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MORTGAGE ENRURANY:
Lo
I
THIS MORTGAGL [ "Securioy Insrument Y is given o, APRIL 18T, ?995 The mertgngor is
WILLIAN K. KETCHUM AND MERRILY P, KETCHUM, QUSBAND AND h’fFE//«u/f’}-\f,
P Borrower” ) This Securits Tnatrument is given to BOSTON-SAFE BEPOSIT AND TRUST COMPANY
which i2 urgenized and existing onder the laws of  MASSACHUSETTS ead whose

sgdress i« ONE BOS
FOUR HUNORED

Toliarr iU S 8 488,
inerminment ("Note™ )
APRIL 15T, 20

evidenyed by the Notz,

oiher stans, With interset, agvaneed wader peragranh

TON PLACE BGSTON MASSACHUSEZTTS 02108
{"Lender™). Barrower nwes Lenduer the principa: sim of

EIGHTY EIGHT THOUSAND AND 001700

ooa.og i Thig d»i“” 15 evidenced by Borrower's aoteodated the same date 58 this Seousoy
which provides forinonthis ravmenss, with the fult debo, i 001 081d cartier, due and m abie on
26 . This "n,.. ity lustrument seceres o Lenden (e} the repayment of the debt

with inzernst, and all reaswals, sxtensions acd modificetinns of the Noter {b) the payment of 21
T o protect the security of this Secleity Instrument; and {c} -

the perfnrmance of Borrower's covenants and agreements under this Sceurity [nstrumentapa,the Note, For this

vt

gemoae Hors T
porpese, doerrower does

wreby mortgage, graat and convey to Lender the following described propecty lovated in -
Ceunty, Hinols:

COCK
SEE SCHEDULE A ATTACHED ] Georar
SRR
whivh has the address of 147171 NORTH STATE PARKWAY , #2N, CHILAGD _ (Street, Ciivd,

inwme BUAT
.»Lil'éﬂ S S! e Family  FNMA/FHLME UNIFORM
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Paya ool A VAT OSTORT

a (7 Coeded 4 Propesty Address"
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premems required to obtain coverage substantially equivalent 1o the mortgage insurance previously in etfect, at 4 cast

ELsubstantislly equivalent w0 the cost 1o Borrower of the mortgage insurance previously in effect, from un alternste

murtgage insurer spproved by Lender. If substantially cquivalen: mortgage insurance coverage is not available,

Horrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being

raid hy Borrower when the insurance coverage lapsed ar ceased to bz in offect. Lender witl accept, use and retain these
puyments as a toss teserve in liew of mortgage insurance, Loss reserve payments may no [opger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insorer aporoved by Lender again becomes available and is obtatned. Borrower shall pay the premiums required 10
mainiain morigage insurance in effect, or 10 provide a loss reserve, until the requisement for mortgage surance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

4, Inspection. Lender or {ts agent may make reasonable entries upon and inspections of the Property. Leader shall

g ve Burrower natice at the time of or prior to an inspection specifying reasonabie cause for the inspection.
10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, i connection with

sny condemnation or other taking of any part of the Property, or for conveyance in teu of condemnation, are hereby

assigned and shall boopaid to Lender.

in the event 0fa total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument. whetheror aot then due, with any exeess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market valve of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securiiv Instrument immediately before the taking, unless Borrower and Lender otherwise apree
in writing, the sums secureC by 2hig Security Instrument shall be reduced by the amount of the proceeds multipiied by
the follawing fraction: (a} the tofur amount of the sums secured immediately before the caking, divided by {b) the fuir
market vidue of the Properts impiadiately before the taking. Any balance shall te paid to Borrower, In the evemt of a
partial taking of the Property in which the Lair market value of the Property immediately hefure the taking is less than
the amount of the sums sesured immedinely belore the taking, unless Borrower and Leader otherwise agree in writing
or unliss applicabic law otherwise providss, the proceeds shall be applied to the sums secured by this Security
Instriment whetlier or not the sums are then due, _

If the Property is abandoned by Borrower, o0 if, after notice by Lender o Borrower that the cendemnor offers 10
make an award or settle a claim for damages, Bersoser fails to respond to Lender within 30 days sfier the date the
aotice is given, Lender is authorized to eollect and appy the oroceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not estend or -

postpons the due date of the moathly payments referred to 3 paragraphs 1 and 2 or change the amount of such

payments, :
i1, Borrower Not Released; Forbearance By Lender Nota Waiver, Esteasion of the ime {or payment or

modification of amortization of the sums secured by this Security {nsirement granted by Lender 1o any suecessor in

interest of Borrower shal) not operate to release the lability of the orighnal\Borrower or Bosrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or vefuse to extend
time for poyment ur otherwise modify amortization of the sums secured by (h's Security Instriinent by reason of any
dernand made by the ariginal Borrower or Borrower's successors in fnterest. Anyteroearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of anty right or remedy,

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. (he covenants and agreements

of this Securicy lastrument shall bind and benelit the successors and assigns of Leader and Borrower, subject 10 the «

provisivns of paragraph 17, Borrower's covenants and agreements shalt be joint and several, any davrower who cosigns

this Security Instrument hut does ot execute the Note: {a} is cosigning thiv Secnrity InstrurentOnly to mortgsges ar’

grant and convey that Borrower's interest in the Praperty under the terms of this Security Instiument; {b} is not%*

personaily obligated 1 pay the sums secured by this Security fnstrument; and (¢} agrees that Lendir and any Dthee: v,

Rorroser mey agree to extend, modify, forbear or make any accommadations with regaed to the terms of this Securitykf .
- ]

[nstriment ae the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrizment is subject to a law which sets mazimum foan ey :
charges, and that law is finally interpreted so that the intercat ar other loan charges collected or to be coflected ingpy'
connection with the foan exceed the permitted limits, then: (g} any such loan cherge shall be reduced by the amountgd

necessary 1o reduce the charge to the permitted (imit; and {#) any sums already voflected from Borrower which

escended permitted limits will be refunded to Borruwer. Lender may choose to make this refund by reducing the -

principal owed under the Note or by making a direct paymeat to Borrower, If o refund reduces principaf, the reduction
will be treatud as a partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by .

mailing it by first class mail unless applicable faw requires use of another method. The notice shail be directed tw the
Property Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shall be given by

initigd )
. "n“’(’f""w .
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Y ficst chass matl tn Lender's address stated herein or any other address Lender designates by notice to Borrower. Any

f netice provided tor in this Security Insteument shall be deemed to have been given to Bosrower or Lender when given as

i provided in this paragraph. -
& 15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
¢, nrisdicticn in which the Property is focated, In the event that any provision or clause of this Security Instrument or the
: Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
L which can be given effect withaut the conflicting provisicn, To thigend the provisions of this Security Instrument and the
Note dre declared 10 e severahle, : 3 -

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

i7. Transler of the Property or » Beaeficiaf interest in Borrower, IT all or sny part of the Property or any
interest in it is sold or trangferred (or if & bereficisl interest in Borrower is sold or transferred and Borrower 15 aot 3
ratural person) without Lender's prior written consent, Lender may, at i1s option, require immediate payment in fult of
all sums secured by this Security Instrument, However, this option shall aot be exercised by Lender it exercise is
prohibited by Tederal law as of the date of this Security lnstrument. .

If Lender eiervises this option, Lender shall give Borrower notice of acceleration. The netice shali provide a perind
of not Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security Instroment, [f Borrower fails to pay these sums prior to the expiratios of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand ar Borrower.

18, Borrower's Righi Jo Reinstate, 1f Borrower meets certain conditions, Borrower shali have the right w have
enforcement of this Security nsument discontinued at any time prior to the eartier of; {a) 3 days (or such other period
as applicable law may specify io rsinstatement) befare sale of the Property pursuant te any power of sele contained in
this Security Instrument; or {B) earey of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums-s¥ich then would be due undet this Security Instrument and the Nute as if no
acceleration had oceureed; {b) cures any delauls of any other covenants or agreements; {c} pays all uxpenses incurred in
enforcing this Security [nstrument, includiog, but noi limited to, reasonrable sttorneys’ fees; and (A} takes such activg ar
fender may reasonably require 1o assure thal the lien of this Security Insteument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
ty Borrower, this Security Insteument and the obligaiions secured hereby shall remnain fully effective 25 if no aceeleration
had oceurred. Hpwever, this right to reinstate shall not anpiyin the case of aceeleration under paragraph 7.

19. Sale of Noiz; Change of Loan Servicer. The Notwor a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nesire to Borrower, A sale may resultin a change in theentity
{known s the "Loan Servicer™) that coliects monthly paymentz@re under the Note and this Security Instrumeat. There -
alsy may be one or mare changes of the Loan Servicer unrelated 0.4 sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change in sceugianee with paragraph 14 ahove and applicable faw,
‘The notice will state the name and address of the naw Loan Servicer and th€ address to which payments shauld be made,
The notice will also contain any other informavion required by applicable law

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of
any Huzardous Substances on or in the Property. Borrawer shall not do, nar altew payone else to do, anything affecung
the Property that is in viotation of any Environmental Law, The preceding two sentences shall not apply to the preserice,
use, or storage on the Property of smal) guantities of Hazardeus Substances that are generally recognized 1o be
appropriate G normal residential uses and to maintenance of the Property. ' '

Bocrower shall promptly give Lender written natice of any investigation, claim, demaad sewsuit or other action by
sny governmental or cegulatory agency or private party involving the Propurty and any” Harsrdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notilied by any governmental or
regulatory suthority, that any removal or other remediation of any Hazsrdous Substance affecting the Froperty @5
necessary, Borrewer shall promptly take all necessary remedial actions in accordance with Environmental Law, i

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances |
ky invironmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, -
toxic pesticides and herbicides, volatils solvents, materials vontaining asbestes ar formaldeliyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the .
Property is located that relate 1o health, safety or environmental protection. : _

NON-UNIPORM COVENANTS, Borrower and Lender further covenant und agree as follaws: 3

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferstioa fnllowing
Sarrower’s hresch of any covenant or agreement in this Security Instraument (but not prior to acceleration
under parageaph 17 unless applicable law provides otherwise), The notice shal specify: {a} the defanlt; (b) the
action required to cure the default; {c) a date, not less than 30 Jdays from the date the notice is given to
Borrower, 5y which the default must be cured; and {d) that failure to cuce the default oo or before the date
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PARCEL 13

UNLT NUMBER 1411-2N, IN THE 1411 STATE PARKWAY CONDOMINIUM, AS
DELINEATED ON » SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23 T0 27, BOLE INCLUSIVE, IN BLOCK 3 IN THE CATHOLIC BISHCP QF
CHICAGC'S LAKE SHLRZ DRIVE ADDITICN, BEING A SUBDIVISION OF THE NORTH
18.83 CHAINS OF FRACUIONAL SECTION 3, TOWNSHIP 39 NGRTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL WERIDIAN, IN CCOK COUNTY, ILLINQIS, WRICH
SURVEY IS ATTACHED AS FURIBIT "A" 10 THE DECLARATION OF CONDOMINIUM

RECORDED AS DOTUMENT 25366070, AND AS AMENDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERSST IN THE COMMON

ELEMENTS, IN COCK COUNTY, ILLILNQIS. -

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P~13, AS DELINEATED
ON & SURVEY ATTACHED TQ DECLARATION AENRESAID RECORDED AS DOCUMENT ‘

25368070,
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£ THIS ADJUSTABLE SATE RIDER is made ori APRIL 187, 1336 , and is incorporated
into ang shali bs deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {(the
“Security instrument’) of the same date given by the undersigned (the "Borrower') to secure Borrower's
Adjustable Rata Note fthe *Nots") to BOSTON SAFE DEPOSIT AND TRUST COMPANY

ithe “Lender’l of the same date and covering the propsrty describad in the Security instrument and

wcated at

14171 NORTH STATE PARKWAY, #ZN, CHICAGO, 1L 60610
[Property Address]

THE NfIF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE

THE BORRQOV/ER MUST PAY.

ADD!T;ONAL COVENANTS. in addition to the covenants and agresments made in the Sacunty
instrument, Borrower and Lender further covenant and agree as foliows

A INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note prowdes for an initigl interasi rate of _ 6.375 % The Nots provides for changes in the
interesy rate and the monthly payments, as [olows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates | o .
The interest rate | will pay may chenge on APRUIIST, 2001 , and on the first day

Date.”

{B) The index -
Beginning with the first Change Date, my interest rate will be based-on an index. The "Indax” is the -

weoekly average vield on United States Treasury Seciritiss adjusted to a constant maturity of ) year, as
made available by the Federal Reserve Board. The most racent Index figurs available as of the date 45
days before gach Changs Oate is catied the "Current index” : _

if the Indax is no Jonger available, the Note Hoider will chocose a new index which is based upon

commarable informatior. The Note Holder will give me notice of this choice. . S
3’ ?l)l (bBO :‘-" f ’
{€) Caiculation of Changas SR

Bafors gach Change Date, thae Note Holder will calcuiate my new interest rate by -adding
TWC AND THREE-GUARTERS _percentage points (__2.750 %) to the Current Index. The Ndte -

of every 12th month thereafter. Tach date on which my infsiest rate could change is called a "Changa

Holder will then round the resuit of this addition to the nearsst one-eighth of ono percentage point o

{0.125%). Subject 1o the limits stated in Section 443) below, this rounded amount will be my new intarest ;
rate until the next Change Date.

Lot RMERICAN TTLE order s 005 K ) e’

Page 1 of 3 Rider 507/103/25/26(5/91)

n1zg-14




(16/G19Z/GZ/E0L /LOS JBP!LJ

. JOMOLIOgG UO PUBLUEP 10 SAROU JBLLING INOYIM JuBwnasy Ainoes siy Ag peniwsod seipowes Aue
~ayoau; Aew epusn ‘poused siyi 4O uonsndxe ayi 0y soud swns oseuy Aed 01 SR UBMOJLIOR J) JUSWINASUL
CApanong sait Ag paunoss swins JjB ARD ISNW JEMOLICEH YOIUM  UIUMAA PBJBW JO PBJBMIBP S SOQ0U -

Ol BEp BUL WOJy SABR OF VB 5§B) Jou jo pound ¥ oplaosd |EyS B3OU BHI UORRISIBIdE JO BIRCL
- sermonog ea jeys sepue YNy u juewded exeipewiwi sJambes o) uondo sy SBSIDJEXD JOPUT I o

DINLM Ul JOMOJIOR SOSEEIRJ JepueT SSejn Juswnasy AJunoeg siyp pue ejoN eu) Jepun |
poefigo BQ 0} BNUNLOD jIIM JBMSLIOG UBWNISL ANNSBS SIYY U puB BION 8L Ui opeW siuewensbe

NOFFICIAL COPY .-

- opup sesiwosd ey |2 Jedy 0) eeupjsued suy saiebugo eyl pue Jepust 0) e;qmdaose 8§ el juowseese

vondwnsse ug ubis 0) Fasdjsuel) ayy esnbes oS ABw JBPUA) UONAWINSSE UBO| BL O} UOSUOT SIOPUET

- uompuoo e se 8g) BygkOsz0l B efizyo Aew Jepupy 'me| pigedtidde Aq pepitussd Wweixe ey ©f ‘

‘,fj', 5689

P

-

IBpusT 0; ajqe;daooe
81 JUBLUNASUL AJLNDeS Sy W uswersSE JO JUBUBAOD AUB JO LOERIG U O NSIE SUL 1B pue uonduwnsse ueo|
8y AQ posedus 8q 10w |pm Ajunoss . Jiepusy jewy seululelep Adeuosees Japust [g) pur ‘eeieysubsl eyl
o} apeus Bueq 8JeM URD] MeU B J] SB BB SUB papuelul suy sienens ©F Jepust Ag peumbe. uopplojul

- J8PUAT O} PEIIWCNS 8 O] SESNBD JBAMOLIOG-18] 11 uCnde Sy BSIDIBXD JOU [BUS OS|2 JEPUBT JUBLIYQSY

AWINDRS S 3O GIEP B JO §2 ME| [BJAPey Su-peyguiosd Sy esiosexe I JepueT Ag PesIouexe eq Jou figys

| uondo S ‘JOABMOM JWBLLNASUY AWINIBG SIUY A0 DBINDBS SWNS g JO Ny Ul uswded seipsuall Aunbe

uondo s) e ‘ABw JBPUST WBSUOD UBIRIM  JOL. d s SIRPUBT INOUIM {uosJed jBJniEL € 10U St IBMOLIOH

DUE PBLIBJSURS 1O PIOS 51 JOMQLIOE Ut 1S8I9)UH BIDLBUSY B §I JOJ PEUIBJSURS JO PIOS SU Y U 158503 Aue

10 fyadolg oy $0 ed Aug 1O (B 4i JemOJIIOR U| 1SRJERW [2iDijeueg # 40 Auedolg auy 10 sojsuBa)

'SMO]J0} S8 PEBJ 01 PEDUBWIE Si JuUdU1uSU] ALINDBS Oy JO /] JUBUBADD LN

HIMOUHOE NI LSIHIANI TvI10143N3E v HO A\uNId0Ud JHL 40 HIISNVHL | ‘g I.

_ ' a:n;ou oY) Bupsedo aaey Aew | uonsenb Aue serasue "
v ouym uosmd B JO JAQunl sucyde|e) pug oy Byl oS Pue Bw uealb er o) mel AQ peanbeu wonewIoM

epnow [ eopou eyl ebueys Aue 30 P SARDBHR Ol 8Joeq ;uaw&eu Apiuowr A Jo junowe

aq. pue Byes iseJeyul A u sefueys Auz jo aouou B B O} B JO JOAIBP |UAY JBPIOH 210N 8l
sebus/D (0 9O1ION ()

uebe sebueyd wsuined Appuow Aw jo
wnowe ey un Byeq efueys oy Jeyse ajep ewded Arguow sy ey uo BuwwBen juswided Aijuow meu

:h.u 40 umowe i Aed m | ele sBusy) GORa U0 BAORYID BWICOBD M BIBS ISRJEIU ABd AW
_ sobusyy JO 8ie(] 8A}I00}4T i)

% 0Gs 7 UBYl 5561 JO % GZL L1 URyy JBIpesD Bf JBABU Jiim Bl 1SHIBI AN SUUCW
pnjemy Bupaosid sy Joy Buded ueoq eaey | jseseul 3O 01BJ B WO (% 0QG' ¢ ) syed ebeyues.ed
DML umyy eJow  Ag  eeQ 9Bue.,3 aBuis  Aue UL PESEDJBP

JO PESBOIOUI B JOASU UM 814 (S80S AW JONBBIEYL % SZF ¢ LBU) SS9t O % GIr g

U JG}BBJ& eq 10U i ey obuey) Isay B e Aed o) peuanbes we | ejes ISBIRUN BL]
soBueyn ey Jses0} o syw {a)

: sipwAed [enbe Aejueisons u Bled 1seseis meu Awl e 8)eg AJUNB ey UC (INg
w jedipuiid pmdun 8} AedeJ 0) UBIOYYNS B8] PINOM ey} wstided AUCW BY) SO UNOWE By} 8utu/eep
M epCH BION By 9007 ' ASL TiddV uo eyer) adueyn oy yum Buuibag eies 15eselUl
oy Aw e ueoy Aw uo seBipyo isaiepul Awow syy ded ©F uepdIns eg fim ey juetuded Aljuows
mou AL JO JUNOWE G} BUILIEIOP (M IDPIGK BION B4} ‘URO) SIth JO "yuow 0Z1 1544 8L Buing




Il
G UNOFFICIAL COPY
N
BY SIGNING BELOW. Borrower accapts and agrees ta the terms and cavenams contamad in this
Adjustable Rate Rider.

\2/ {XLZZ I _(SEAL)
(L% 4. KETCHL Borrowaer .

Y

A '

- .'.I" )[
N / fd it ot rdloinr j,r,/;"/,r, it ISEALY
MERRILY £ RETCHIY /] Borrowsr

_._ ISEAL]
Borrower

(SEAL)
Borrower

{Sign Original Onfy}

ﬁﬁﬂ]ﬁﬁ@
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CONDOMINIUM RIDER

THIS CONDCVINIUM RIDER (s made this 18T cuvof  APRIL . 1886 ‘
ard 1A nvorporsted into and shail be Jeemed o orend and supplement the Mortgage, Dreed of Trust or
Seoupity Deed [the "Security instranieat”™}of the same date given by the undcrsigne:d {the "Horrower "} to
wecurs Borrowes's Notzw BGSTON SAFE DEPOSIT ARD TRUST CUMPANY

[the "Lender™)
of the same date s covering the Property desceibed in the Security Instrumentand located at,

1411 HORTH STATE FARKWAY, ¥2N, CHICAGC, 1L BO610
iPreaoety Sdtress]
The E"opc’“ (Raadss 4@ unit in, together with an undivided intersst in the common dements of. o
CoeGOMENTUm Project ERDw as; '
1411 NORTH SYALE PARKWAY
Uveme of Condeminium s ject] :
tthe "Cordominium Peojeot™ 4] the owners association or othes entity which acts for the Condominium
Projeet {the "Ownees Associatios Thalds e to property for the benefit or use of 15 members or
‘T,a*chnic.sa t1e Property also weludes Dorrowees interest tn the Owners Assoctation and the uses,
erovesds and benelitnof Boerower's flite/aar
COXDOMINIUN COVENANTS 14 additien 1 the covenanis and ageiements made 0 the
Seeneity [nstrument, Burrower and Lendundiither vovenant and sgree us follows;
A. Condominium Obligations. Borrower shail perform aii of Borrower’s obligations under the
Condomiaium Projet’s Constiment Docoments The "Constituent Documents” sz ther (i} Declarstion or

any other JO’;U*{:‘:{:I which creates the Condaminina Froject: (i) by-laws; (it} eode of regu**ztioms“ and
v} orher eguivalent documents, Borrower shall prodmatly puy, when due il dues and assessments
{mposed pursuant to the Conpstituent Docusments,

B. Haf,ard Insurance. So long as the Owners Assoclation maintains, »ith o gemerally accepted

"hianket” poficy on the Condorainium Project which ig satisfaviory to
the hazards

ingupglve carrisr, a "master” of
Lender and which provides insuriace coverage in the amotinis, for_tle periods, and 3gn‘l!'3"-"t
Lender reg: t:rr»‘ inchuding Nre and hazards ianiuded within the term” itended coveruge,” thes
b Lender saives the provision in Lniform Covenant 2700 the monthiy payment to Lender
of the vearly pﬂcm“fm instziiments for huzatd insarance on the Propeety; and
Gl Borrower's obligation vndee Untform Covenant 5 1o matntain hazard insure :‘.c': COVETBEE
ot P'oncrty 15 deemed satislied o the extent that the required coverage 15 provided by the Owaers
Asgncintion r‘) lu’

Horeower shali give Lender prompt notice of any jagse {n reguired hazard insuranGesovernge,

In the wvent of & gistnbution of hazard insurance pracecds i liew of restoration ordepsir tollowing o
fass e Peropersy, whether fo the unit or 1o common elements, any provesds payatie i Jiorrawer are
hereby sscigned and shul? be paid 1o Lender for applization to rhe sums secured by the Security nstrument,
With ahy <oess pald 1o Borrower,

C. Public Linbility Insurance, I} Hff‘m\r:!" shall take suvch setions ax may be ressorable to ipsire that
the Owpers Assoctstion mainaing @ pablle liability inserance policy scoepmabie o forns, amount, snd
extent of coverage 1o Lender.

D. Condemmnation, The proceeds of any awned or ciim for damages, direct or consequentisl,
pavable w Borrower in gonnection with any condemnation or other taking of all or aay part of the
P-mz{-rr-- ﬂhether m zhc; unif or of m» cnm mon cements, or for aay cotveyence in ley of condemnation,
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