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MORTGAGE

THIS MORTGAGE ("Security Instument”) is given e Plarch 28, 1996, The marigagor Is Gordon C.
Holmes, singie and never married ("Borrower”). Thie Sacurit, Jastrument io glven i Uplown Nalional Bank
of Chicago, which is organized und existing under the laws o/ the United Stales of Americs and whose
address is 4753 N. Broadway, Chicago, Il 50640 ("Lender"). ~dorwer owes Lender the principsl sum &1
Forty Gne Thousand Six Huntred & 00/100 Dollars (U.S, $41,600.00). This debt i3 evidenced by Borrower's note
dated the same date as this Security Ingtrument ("Nota"), which provides 7 monthly payments, with the full debt,

it not paid eariier, due and payable on Aprl 1, 2011, Tiis Security svument secures to Lender: (a) the (D .
repayment of the debt evidenced by the Note, with Intevest, and all renewals, avienslons and modifications of the 4, ¥
Note: (0} the payment of ail other sums, with interest, advanced under paragragh 7 to protect the security of this » R
Security Instrument; and  [c) the performance of Borrower's covenan's and agements undor this Securly (h |
Ingtrurrent and the Note. For thig purpose, Borrower does hersby mortgage, grant 6, cohwey to Lender the (1
following described property locatsd in Cook County, Hlinois: S - B
SEE ATTACHED ADDENEDUN A’ LEGAL DESCRIFON \ ﬁ '.

Vs -

e :
: der _
st AMERICHH TITLE O ) f/

which has the address of 4334 N. Claradon #207, Chicaga, Mincls 60640 ("Properly Address") and the Real
Property Tax ideatification Number of 14-17=-407-053-1017;

TOGETHER WITH ail the improvements now or hereafter eracted on the praperty. and afl easements,
_ ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 314 %90 (page1ef6)
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ADDENDUM "a"
LEGAL DESCRIPTION

. SIERRe . e - Sasbarsan g

T ke ki et e

UNIT NUMBER 207 AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBZD

BARCEL OF REAL ZSTATE (HEREINAFTER REFERRED TC AS THE "PARCEL"}:
EXCEPT THE-FAST 105 FEET THEREOF RND EZXKCEPT THE SQUTH 4 FEET
TAEREOF) AND ALL O Z0OTS 3 AND 4 IN SUBDIVISION OF BLOCK 1 IN HUNDLEY'D
SUBDTVISION AF THE EAST 1/2 OF THE SOUTHEZAST 1/4 OF SECTION 17, TOWNBHIP ¢0
NORTH, RANGE 14, EAST UF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
C1DLIN0IS. WHICH PLAT OF(SSPVEY IS ATTACHED AS EXHIBIT "L TO DECLARATION
OF CONDOMINTUM OWNERSHIP AND 4R BASEMENTS, RESTRICTIONS, COVENANTS AND

LoT 5 ¢

BY~LAWS FOR THE BOARDWALK COJDOMINIUM IN CHICAGO, ILLINOLS (HEREIN CALLED o

TEE “CONDOMINIUM DECLARATION®)(RLCORDED IN THE OFFICE OF THE COOK COUNTY
RECORDER OF DEEDS ON OCTOBER 22,0 1376 AS DUCUMENT NUMBER 23483030, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTERIST IN THE PARCEL (EXCEPTING FROM THE
PARCEL ALL OF THE PROPERTY AND SPACE (COMPRISING ALL UNITE RS DEFINED AND

SET PORTH IN CONDOMINIUM DECLARATION AWI PLAT OF SURVEY).

»

K ’ KB QST 9
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(a) agrees in writing o the payment of the obiligation secured by the {len in & manner acceptable to Lender: {)
contests in good faith the lien by, or defonds against enforcement of the lien in, legal proseedings which in the

~ tender's opinion operate 1o prevent the enforcemant of the llen; or (¢} secures from the holdar of the Hen an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. H Lender determines that any
part of the Propenty Is subject to a lien which may aftain priority over this Security Instrument, Lender may give
Borrower & notice identifying the Ben. Borower shall satisty the ilen or 1ake one or more of the actions set forth
above within 10 days of the giving of nolice.

5. Hazard or Propaddy tnaurance. Borower shall keep the improvemems now axigting or hereafter erected
on the Property insured agalnst joss by fire, hazands included within the term *axtonded coverage” and any other
hazards, including fioods o¢ fiooding, for which Lender requires insurance. This insurance shali be malimained In
the amounts and for the periods that Lender requlres, The insurance carrier providing the insurance shall be
chosen by Borrower subject 1o Lendsr's approval which shall not be unreasonably withneld. {f Borrower fails to
maintain coverage described above, Lender may, at Lender's aption, obtaln coverage 1o protect Lander's rights in
the Property in aczurdanco with parageaph 7.

Al insurance gulicies and renewals shalt be acceptable 1o Lender and shall Include a standard montgage
clause. Lender shrit have the right to hold the policies and reneveals, If Lender requires, Borrawer shall prompiy
give 10 Lender all receizt® of paid premiums and renewal notices. in the evert of loss, Borrower shall giva prompt
natice to the Insurance carler and Lender. Lender may make proof of ioss [ not made promplly by Buorrawer.

- Unless Lender &S Bononer othenwise agree in writing, insurgnce proceeds shall be applled ta regtoration or
" repair ¢f the Property damaged; it the restoration or repair is sconomically feasible and Lender’s security is ot
lessenad. If the resioration o 'enair ls not econamically feasible or Lender's securty would be lessened, the
insurance proceads ahall be applied to the sums secured by this Security instrument, whether or nct then due,

with any excess paid to Borrower. {f Porrower abandons the Propeny, or does not answer within 30 days 3 notice -

wam Lender that *he inswrance carriar has offered to settie a claim, then Lender may coliect the ingurance
proceeds. Lender may use the proceeds (0 repalr of restare the Praperty oF 10 pay sums securad by this Security
instrument, whether or not then due. The 33 any pericd wilt begi,s when the notice ls given.

Unless Lerder and Borrowsr otherwise agreo In writing, any application of procesds ta principal shall not
extend or postpone the due date of the monthly pavinients referred to in paragraphs 1 and 2 or change the amount
of the payments. f under paragraph 21 the Propary iz acquired by Lender, Borrower’s right 1o any insurance
policies and proceeds resulting from damage o the Froporty prioe to the acquisition shall pass 10 Lender to the
axtent of the sums secured by this Security Instrutnent wrwiiately prior 10 the aeguisition,

5. Occupsncy, Preservation, Maintenance and Prolz:tion of the Properly; Botrower's Loan Apgpilcation;
Leasehoids. Borrower shall ocrupy, establish, and use the Prurarty as Barrower's principal resicance within gixiy
days after the execution of this Sacurty Instrument and shall Cratinue 10 occupy the Property az Bomowsr's
principai residence for at least one year after the dale of ocoupancy. uniess Lender otherwise agrees in writing,
which consent shail not be unreasonably withheld, or unless exicuualing. clrcumstances exist which are beyond
Borrower's conirol.  Borrower shall not destroy, damage or Impair the Sroperty, allow the Propenty 1o deteriorate,
of commit waste on the Property. Borower shall be in default Iif any fovieiiura action or proceeding, whether tivil
ot criminal, 18 begun that in Lender's good faith judgment could result in tocelture of the Property or athorwise
materially impalr the lien created by this Security Instrument or Lender’s secuniv interest.  Borrower may Cure
such & gafault and reinstate, as provided in paragraph 18, by causing the action o7 proceeding to be dismissed
with & ruling that, in Lender's good faith detormination, prachudes forfelture of W¢ Borrower’s interest in the
Property of ather material impairment of the flen Created by this Security Instrument or tender's security intarest.
Borrower shall also be in default # Borrower, dwing the loan appiicalion process, ow's materially false or
inaccurate Intormation or stalements to Lender {or failed to provide Lender with any szional information) in
connection with the loan evidenced by the Note, Inciuding, bt not limited to, represcniations concerning
Borower's occupancy of the Propsity a8 a principal residence, If this Security Instrument 's o0 a leasehold,
Borrower shall comply with all the provisions of the lease. If Borowor acquires oo title to \he Property, the
jeasahold and the fee titls shalt not merge cnless Lender agrees (o the merger in writing.

7. Pratection of Lender's Righls in the Property. f Borrawer fails to perform the covenants and &greements
contained in this Securlty instrument, or thare I8 & legal proceeding that may significantly affect Lendar's rights in
the Propesty (such as a proceading in bankruptcy, probate, for conowmration OF Jorfeiture or ta enforce laws of
regulations), ther Lender may do and pay for whatever i8 necessary o protect the valus of the Property and

Lenger's rights in the Property. Lender's actions may include paying any sums secured by a lien which has

priority over this Security Instrument, appearing in soun, paying rpasonable atorneys’ fees and entering ot the
Property 1o make repairs, Afthough Lender may lake action under this paragraph 7. Lender does not have todo - .
50 o

" oy emounts disbursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured T -
by this Security instrurnent. Unless Borraver and Lender agree to olner terms of payment, these amouis shall .~ °
bear intevest from the date of disbursement at the Nete rate and shall be payable, with intereat, upon natics from -

Lender (o Borrowar requesting payment,




10 uDRICISBS D) JBUNO 'Uoikio BY 38 'SPeeD0Ld eyl £ade
© GYeD B JOYR SARD OF WM JBEUST Ol PUSUssI O) STy S

o AQ pOOnpal B4 {BYS WOUMISY) ALINISS SIY AQ PeIndes swns ol
| AMOMOG BRBJUN 'BupEl Byl BJ00G ANIEIDOWAL] JSWNLSY] AINJES S AQ CRRN08 SWNG QUL J0 Junowe By Bty
sareeib Jo 0f fenbe s| Bupiel sul 210j8q AReipouwi) AQJodold Byl JO BNRA a1 JB] Sl UIUM U] Auadold eyl

UNOFFICIAL COPY

10 Y ButsAap Aq uenl oq Jleys lLataasuy; Andes SIW U| 10) pamACI] JOM0LI0Q O B3JI0U AUy OBION ‘Fi
'@IoN By 2apun abieyd wewledort Aue Inoyys. JusuAedead eired ¥ s DolRes) 8 (A LORONDAI B4} “yedjpund
83INP3) PUNDS B j} JEMOUOR 01 luauifed 19620p B SupBW AG JO BiON JY) Jopun oMo edpund ay) Buonpes Ag
DURDS Sity GBI 0} GSV0YD ABW JOPUST OMDLOE O} POPUNIS) 8q IiiM SHu; peNuIad DOPESIXD DKM JomeL0d
WOy Palosles Apeaie suins Aue (@ pue S peniwsad oyl 0) GBRYD Ul INPAI 0F AESEB00U UnoWe 8y) Ag
pRONPeI 8q |BYS SBIRYD URO| YONS AUB (B) (UBYL ‘BIMLY PeNjUISd Byl PERIXG YOI BU) Uil UORSLLOD U) TBLIBI0D .

| 'aq 0} 10 POYBHODY SaBrays UKO) JRWIC JO 1B Bl Tyl 08 pawsliolu) Ajeuy sl me By pUB ‘saldimus B0

WRLIXEL SI08 U2MuA MEY B OF 10BlQns gf watunnsyi AUNDes si) Ag pemdas e} su | aefireyn ueoy ‘6L
“UBRUOI § JBMOLIOY TEU) INOUNM B3N OU) 30 WOWNABYE AUNJeS SIY) jO S8} sUL 0} pieBas yhin

SUONEROWNLOIIE Aug DyBw X0 JROQN0) ‘Alpout 'DUS® 0} vaI0R ABW JOMOLOR JOYID AuR pUR JepudT ey sdeibe

{0) puR uBUNYEU} AIN2ES Sl AQ PeinDes awns oyl Aed of porRbIGo Ayeuossad u 8 (1) ‘Wwawnngyy Apndes

| SIYI JO KW Qui sopun ApBdld OUl U] 13BN B,J0M00Y B AGAU0) pUB weuh eBeSucw ©) AUD JUaWNASY]

Aunasg spg) Buubr-00 g1 (e} BION &Y] INJeXa U SB0p ING JuslUNsU A0S Si SUBB-0T Sym BmoN0g
AUy [BI0ASE DUR LU0’ BQ JEYS SIUBLIRSISE pUB HUBUBAOD § 8m0ou0g L1 ydribesed jo sUMISIAOID BYI 0] Welges .
JOM0AIOT DUR JBPUST 4O BUSIBEY £AMe RIDESI0INS 4 IWOLRQ PUB DUIG IIRYS JUSWINIISY) Rumeg sy jo sluawiesbe
pUB SIWGBUOACD oY (Badubio-o] AgNqei MIASS DU JulUP ‘punog subeey pus S4109900NS 2} :
Apowias 10 WO AUB ju Pa[210X8 By 9pNI2exd J0 [0 IBATRM B BQ J0U J[BYS ApBlial 1O Wb Aue Bulsizoxe Ul JBput']
AQ DOUBIERQIC} AUY  IBOJSH’ V) BI0SSB0INE 8,J6MOL0R J0 Jamolcy reuBuo Byt AQ epews PUEIUBD AUB O UGSWH
Ag wewnasul Apnoes SIYL LG £3:N088 SWNS BY) 10 uopeZlLICe ADOUWE OSPAIBLNO J0 JuBwARD JO) DUl PUBIX!)
0} 88MyB1 40 18asBIY) U} JosSAoaNs /ue tsumbe sbuipeedosd BIUSLLIOD O) poJinbed 84 YU fBUS JADUBT IB3MBN}
U} SI0B5309N5 §,JOMOKOE J0 S8m™ 5 [BUIBRO Yl Jo AHGE) OU7 BFES|0/ O} 31BI0O J0U |[BUS JBMALGE JO 18BJINY; L1
J088922n5 Aue 03 JopuaT Aq palue:l ruaunasy) AJUndeg st AG PAINDSE SWNS ayl jO LIIUZ{LOWE JO UCKBIYIPOL

10 WowARd X0} LU SUI JO UBIBUSIXG “#PALM B JON JOPUDT Ag 22uuimeanqidy 'pauedioy JON Jemosog CLL
Sauided yuns jo

wnowe oy eBURYS J0 Z pue | sutheuBried Lt 0F na10)9s BUBLIARD AYIUG S JO BT8P 80P B BLOdIS0T Jo pUBlXe |

tou yeue fedpunt o 8peso0id jo vosdde Avz 'Guiium ) soiE 9BMIBYI0 SOMOMOE DU JOpLaT S8B{UN

‘aNP LBY1 JOU JO JOYIOUM BRI uNJS Syl AG POINJES MWAS St 0} 40 Aueditld oyl jo Jedes
PATB 10007 0} PEZIOUINE §) :0PUaT ‘LBAD 8] 83U Sy -

wasog 'sotieunep J0) WRD B 8IS 10 pIBME UB 88Ul Ol
S/B(§0 WURIBPNOD BNy JBY) JOMQI0F 01 JBPUET AQ 810U 104 ‘) 20 “JoMOLIOE AQ DRUODUETE 8] Auaidoid oy j
"SNP UBL) D58 SWNS BUL JOU JO JIBYIBYM JBLINASL| ALNSS B1y AQ PEINIES BUINS BY) O} poidce aq yeys
8paas0sd 21 “SOPNCIA FRlMISLI0 MKl BIYEIIGAE S8atuN 0 BuplM Ul 9900 asIMISUN JBDUET DUR JaMoLE SEUN
'BUNNB] 2Ll BX0JRG ABIBIDALL] PEINDAS BUINE BU) JU JUNOWR B} UPy; 838 §) BupiB)l 9yl 81040q ABYRIpawI Aledold
ay} o emRA JEXIPW JB) AUL YoM U Auadold Byl jo Dupel ISIJEZ ¥ 10 UGAD B} U] samouog 01 pred aq fiEys

" aovereq Auy -Buper o4l B10joq ApiRipauw ALedold Ul jO OnfRA Wsa 18} Bl la) 4a pepinp 'Bupie; B 840180

AEIRIpeuI) PRINJES SWINS @Yl JO JuNOWR [elo; syl (8) UORIBY BUIMOO) By Ag peidiynu 5pes0d &l §o nowe
Buppom uf 89U58 ISIMBID JBpLST pue

10 BumBl jeiied ® JO 1USAS BY) U} JOM0LI0G 0) pied ¥830XR AUR Uy ‘BND UBYE YU D IAYIBUM USLTASUY AINDeS

SN AQ poIndes swns oy oF pandde eq KBYs Spepdosd oy ‘Auedolg B Jo Bupiel 20} 8 0 Juene 2w iy

Japuay 01 pred 00 |feys pue paubiase Agaay
2IR "UONBUWADUOS (O NSl U) 93URABAU0D 10} 10 'AUD00IY B Jo UBd AUR JO DUDIR] JAYIC IO UDJRLUIBPUC) Aum Yiim

LORIBULOD 1) ‘RRUBNDASUOS 10 101D ‘8aDBWRD IO} WiEJD 10 pIemB AUR 10 epaad0sd YL U LWSPUDD xg;d
' ‘U GLH

eyl Jo; pened aquuosess Sulkoeds uoioadsy) LB D) Joud JO JO BWY BUY) 3B BI0U BMoLeE el eyt JopuaT

Auedosd Byl 10 Suojoadsy) pur uodn sepe STRUOSER BYeW Aew jusle sy K sopuaY uepralen 6
'WEj DITRMTTR 4O JeDUST HUR JBM0II0R

| UGDMIEQ UBWISDISE LBNLM AUR UliM DOUBRIODDE W SPUR BIURINGU) obehuow ) Wwawesnbelr oyl (un ‘BAIDSHl

= 580§ 9 opinodd 01 J0 ‘1984@ vy Sovrinsu] aBeGuous yEuiew 0} paJnbel sumwaxd 8yl Fed [BUS BMOLI0E DRUEIGE

‘J{"‘SS

Y rd s
X

s

et

. 3] pUE QigRliesR §EW000q UMmBR Jepus AQ poacidde Jeinsu e AQ pepinoid (saunbas Bpuen YUt pouad eul o)
. pue JUNoWe aY! LY aBrIeA0d sourIngy eBeGLOW ji 1BPUT |0 LONO By 3B 'peJnbal ogq sobuay ou Aew spewied
. paagd) gecy eovminsuy aBeBious jO0 No) U palases B80) B 58 mudwAed S8oyl URIS: pUB 38N ‘dadan {jim
' OPUET] IoeRe U) 8q 0} PIRE0D J0 pasde] £0BIRACS BOURINEUL AU ¢

BUM JoM0408 AQ Died Buaqg winiweid souBINSY|
aBeBuow A)5BOA BY) JO LOMI~BUO O} [BNbo WNS B yluna yoes JepueT 0] Avd JfEYS JOMOLOG 'GIQB|BAR YOU S
oBe:10A00 SoURINSY; oBRGLIOW JUEEAINDS Apuelsqns )| JBpuaT Ag peacidde Jeunsul adeliLow SlRLIEYE LB WO4
“mege up Asnopexd esusinsyl oSeBLIOW B J0 JeM0LCE O} 80D B OF JUBRAINDS ARRURISGNS 500 B IR 10050 U)
Asnowesd eournsu; obeBLCW Byt 0] Juefeainbe AIUEISGNS A0BIBA0D YN0 O pouinbas swnpsext oy Aed eys
JAMOLIOE 10848 ) B0 O] 89883 10 898CE] BP9 Ag panbes aBEsBA0d BOURINGY o0eBL0ut s} ‘voseal AUR 20 'H
"OBH8 U} BIURINSUY OGBSO B URIUELI 0F PANDOI BlNjEX] 8l ARG Jfeys JeMOLOE “WHNNLSY) Apnseg syt

 Aq paanoes ueo; a1 Dupjew Jo UOMPU0S B BB FoURINSY) 9Beluow poAnbes JApUaT i} “RRIIBU]

REENE:

. FOVOLHOWE OWIHI/VHIN




FNMA/FHLMC MORTGAGE Page 5 of B
{Continued)

by mailing it by first class mail uniess applicable faw requires use of another method. The notice shall he diracted
to the Property Address or any other aidress Berrower designates by notice 1o Lender, Any notice 10 Lender shall
be given by firat claes majl to Lerder’s address stated herein or any other address Lender designates by naotice to
Borrower. Any natice pravided for in this Security Instrument shalt be deemed 1o have been given to Borrower o
Lender when given as provided in this paragraph.

15. Governing Law; Seversbillty, This Secusty Instrument shall be governad by federal iaw and the law of
the jurisdiction in which the Property is located. in the event that any provigion of clause of this Securlty
Instrument ot the Note confiicts with applicable law, such canflict shall not affect other provisions of this Security
Instrumerst or the Nate which can be given effect without the confiicting provision. To this gnd the provisions of

this Security Instrument and the Note are declared to be severable,
16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security

Instrument.

17. Transfer o! the Property o7 a Beneficial inferest in Borrower. if ail or any part of the Properly or any
interest in it ig solo-or transferred {or if a beneficial interest in Borrower is soid of transtarred and Borrower is fiot a
naturat person) withiaus Lender’s prior written consent, Lender may, at Its option, require immediate payment in full
of all sums secured Ly in's Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by tedersiiav as of the date of this Securfly (nstrument.

It Lender exercises this ~ption, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days om the date the notice (s deliverad or malied within which Borrower must pay all
sums secured by this Secutity ‘nutrument. It Borrower falls to pay these sums prior to the expiration of this perilad,

Lender may Invoke any remedies permitted by this Security lnstrument without further notice or damand on '

Borrower.
18. Borrower's Right to Reinsizie, 17 Borrower meets certain concitions, Barrawer ghall have the right 1o

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days for such

other period &3 applicable law may specify 17 veinstaiement) before ssle of the Property pursuant o any power of

sale contained in this Security instrument; or %> entry of a judgment enforcing this Security instrument, Those
conditions are that Borrower: (a) pays Lender a? rums which then would be due under this Security Ingtrument
and the Note as if no acceleration had occurred; (I} cures any deiault of any other covenants or agresmants; ()
pays all expenses incurred In enforcing this Secwiy ‘nsirument, including, but nat limhed to, reasonable
attorneys' fees; and () takes such action as Lender may reasonably require !0 assure that the lien of this

Security instrurnent, Lender’s cights in the Properly and Bramower’s cbligation to pay the sums securad by this

Security Instrument shall cantinue unchanged. Upon reinatiteraent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as It no'acceieration hag oecurred. However, this right to

reinstate shall not apply in the case of acceleration under paragrarn (7.
19, Sale of Note; Change of Loan Servicer, The Note or-2 patial interest in the Note {together with this
Security Instrument) may be sold one or mare Umes without prior ncdce 10 Borrower, A sale may result in a

change in the entity (known as the "Loan Servicer”) that collects saonthly ravments due under the Note and this

Security Instrument. There also may be ong or maore changes of the Loan Servicer unrelated 1o a saie of the Note.
It there is a change of the 1.0an Servicer, Borower will be given written noticy o the change in accordance with
paragraph 14 above and applicable Jaw. The notice will state tie name and addriss of the new Loan Sarvicer and
the address to which payments ehould be made. The notice will alsa contain amy wher information required by

applicable law.

20 Hazerdous Subslances. Bofrower shall not cause oc permit the presence, use, disposal, storage, oF
velease of any Hazardous Substances on or in the Fropernty. Bormower shall ngt do, nor auve anyone else to do,
anything 2ffecting the Propenty that Is in violation of any Eavironmental Law. The precediny lwa seniences shall
not apply to the presence, use, or slorage on the Propenly of email quantities of Hazardous Subrtances that are
generally tecognized to be appropriaie to normal residential uses and to maintenance of the Propay.

Borrower shall promptiy give Lendor written natice of any inveatigation, clalm, demand, lawsuit or other action
by any governmentat of regulatory agency or private party involving the Property and any Hazardous Substance or
Ervironmental Law of which Borrower has actual knowledge. if Borrower leamns, or i8 notified by any
governmental or regulatary authorily, that any removal or other ramediation of any Hazardous Substance aflecting
the Properiy is necessary, Borrower shall promptly take all necessary remadial actions ln accordance with
Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are 1hose substances defined as toxic o hazardous
substances by Environmental Law and the Jollowing substances: gasollns, kerosaene, other flammabile or toxic
petroieum  products, toxic pesticides and herbicides, volatiie secivents, materials containing asbestos o
formaidehyde, and radioactive materials. As usad in this paragraph 20, *Environmenta! Law" meang faderal laws
and laws of the juriadiction where the Propenty Is foceted that relate to heaith, safety of enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenvder further covenant and agree as follows:
21. Accelerstion; Remedies. Lender shall give aclice i Bomower prior to acosleratlon tollowing

Bomrower's treach of auy covenand of agreement in this Security Inatrument (but not prior to accelersiion
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St CONDOMINIUM RIDER

 THIS CONDOMINIUM RIDER is made this 28th day of March, 1995, and Is incorporaied into and shall be
daemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the *Cecurily instrument™) of the
same date given by the undersigned (the "Borrower”} o secure Borrower's Nota io Uptown National Bank of
Chicago (the "Lender™) of the same date and covering the Property descrited in the Security instrument and

located at:
4334 N. Ciscedon #207, Chicago, incls 80640

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
Boardwalk Condominium

{the "Candominium Project™). If the owners association or other entity which acis for the Condominium Project

{the "Owners Association™) hoids title 10 propeny for the benefit or use of its members o shareholders, the

Property also inciudes Borrower’s interest in the Owners Assoclation and the uses, procends and beneiits of
Borrower's intarest

CONDOMINIUM, COVENANTS. In acdition 1o the cavenants and agreements rade it the Securlty instrument,
Borrower and Lendel binher covenant and agree as follows: :

A. Condominium Jbicstions. Borrower shall perform alt of Borrower's obligations under the Condominium
Preject’s Canstituent Documents, The "Constituent Documents® are the: { Declaration or any other document
which creates the Concominium Project; (i) by-laws; (i) code of regulations; and (v} other sguivalent
documents. Borrower shall rromptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. :

B. Hazard Insurance. So long s the Owners Assoclation maintains, with & genesally accepted Insurance
carrier, a "master” o “blanket” policy (o tte Condominium Froject which is satistactory 10 Londer and which

provides insurance coverage In the amounie, o the periods, and against the hazards Lender requires, inciuding

fire and hazards Included within the term “exteraed coverage,” then:
{} Lender waives the provision in.{iniform Covenant 2 for the monthly payment to Lender of the

yearly premium instaliments for hazard insurance on tha rropaty; and
() Borrawsr's obligation under Uniform. Covenant 5 10 maintain hazard insurance coverags on the

Property is deemed satisfied 10 the extent thar the required soverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in rudred hazdrd insurance coverage.

in the event of a distribution of hazard Insurance procends. lo iy of restocation or repair following & loas 1o the
Property, whether 10 the unit or 1o common 2lements, any proceeds nayable to Borrower are hereby assigned and
shafl be paid to Lender for application to the sums securec by the Secuiity ingtrument, with any excess paid to

Borrower.

C. Public Liability Insurance. Borrower shall lake such actions as may he reasonable to Insure that the

Owners Assoclation maintalns a public fiability Insurance poficy acceptarle ta forr, amount, and extent oi

coverage to Lender,
D. Condemnation. The procseds of ary awdrd or claim tor damages, direcy or consequential, payable 1o

Borrower in connaction with any condemnation o other taking of ali or any part of the Fraporty, whither of the unit -

or of the common elements, of for any conveyence In tiey of condemnation, are hereby ssoiyaad and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security fiPiyument 28 providad

in Uniform Covenant 10, :
£, Lender's Prior Consent. Borrower shall nar, except aler notice to Lender and with Lentls.'s prior written

consent, sither panition or subdivide the Property or consent 10
(} the abandoament of termination of the Condominium Project, except for abarwonment or

termination requireG by law in the case of substantial desiruction by fite or other casualty or in the case of a taking

by condamnation or eminent domain, '
(i any amendment to any provision of the Constituent Documents if the provision is for the express

oanefit of Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie iac UNIFORM INSTRUMENT s
Form 3140 8/90 (page 1 of 2 pages)

6458736

»

() termination of professiunal management and assumpion ol self-management of the Owners “ﬂ N



Ta =

BMOLOE-E8L0NH ' UODIOD
wos) A G

sy
‘J'J WRUAROPUOZ) BILL Uj PAUIBILOD SUOISIADK] DUR Swie) oy 0) 500ube PUR 8108008 JOMOLIOYH ‘MO8 ONINDIS Ag
Nop WeARd Buyisaniel JomoL0Og 01 JAPUST W04
e BONOU UDAN 5001 YN 'B)QRARD 2q EUS PUB BI8) SION SUL 1B IUBWDEINGSIP JO BIBD Ayl WOY 15BN JEBq JIBUS
L3 sunoume osous 'luswAad o SuNS) JBLPO 0} 80i0R JAPUST PUR JBMOLOG SSAIUN BALNIRG] APNJes Byl £GQ posnnes
"3 JBM010G 1 1P FBLONPPE SUXSG (jBYS J udeiBesad Bl JODUN JSPUST AQ PERINGRID SILKNOWE ALy "WBMR Aed
N ABLU JOPUOT USYL 'OND LBIM BILGWISS3SEE PUB BBND WNIURLOPUCD ABd J0U SBOD JGMOLOY Ji "SopaWeY 4
: | JOPUT 0 BigEXIasIBUN UOHRIDDITY SIOUMC ) AT PbufeIUBW
BERIBADD GOWLNBL ARIGEY oyand Byt BUMSDUDI 10 10845 S\) BABY DINOM YOI UOOR AUB  {(A)
X Uogeiossy
(penujiog)
UA0IH WRININOCNODS DIWTH/ VAN

L




UNOFFICIAL

B ADJUSTABLbE RATE RIDE PY

« THIS ADJUSTABLE RATE RIDER s made this 28th day o March, 1996, and is ncorporated Into and shait be
deemed to amend and supplement the Mortgage, Deed of Yrust or Security Deed {the "Security Insteurnent”) of the
same date given LY the undersigned {ihe "Berrower”™) 1o secure Barrower's Adjustable Rats Nota (the "Nowe”) ta
Ugptown Naticnal Bank of Chicage {the »Lgnder”) of the same date and covering tha property described In this
Securfty instrument gnd Jocated al SR -

Ll

" 4334 N, Claredon #207, Chicago, Wiinole 63540

|Proparty Adaraes]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES N THE
PTEREST RATE AND NTHLY PAYMENT., THE NOTE LIMITS THE

THE J
A% OUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY
OYE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAR(S. 10 addition 10 the covenans and agreements made in the Security instrument,

" Borrower and Lendes furhes covenant and agree as follows:
A. INTEREST RATE AND MORTBY PAYMENT CHANGES :

The Note provides for an initiad Inerest vate of 7.625%. The Note provides for changes in the interest rate and
the monthly paymerte, as follows: :
4. INTEREST RATE AND MONTHLY PAY MENT CHANGES

{A) Change Dates
may change on 'e first day of April, 2001, and on that day every sixty (60) monthi(s)

The inerest rate i will pay
thereafter. Each date on which my interest raie srad change is called a "Change fate.”

(6} The IndeX

Seginning with the first Change Date, my interest rae will be based on an Index. ¢ "1ndex” is the weskly
average yield on United States Treasury securities avjmaed 103 constam maturity of/ ), as made available
by the Federal Reserve Board. The most recant index hyara available &8 of the date 45 days belore gach Change

Date is called the »Current index.”
it the Index is no tonger avaitable, tha Naote Rolder will chrot 8 new Index which is based Upon comparabie

intormation. The Noie Holder will give me notice of thin choice.

(C} Calcutation of Ghanges
Hefore each Change Date, the Ngte Holder wili calculate my rew ‘mtorest rate by adding 2,750 parcentage

points 1o the Current index. The note Holder will then round W2 «esult of this calculation to the nearest
one—eighth of one percentage point (0.125%). Subject to the jimits stated ln Seciion 4(D) below, this rounded
amount will be my new interest rare untl the next Change Date.

ould be sufficient to repay the

The Note Holder will then determine the amount of the monthly paymernt ot W
unpaid principal that ! am expected to owe at the Change Uate In full on the macority date at my new interes! sate

in substamially equal payments. The result of this caiculation will be 1he new anuuo? af my monthty payment.

{D) Limfils on inlerest Rate Changes

The interest rate | am required 1o pay at the first Change Date will nat be graaig” tean 0,825% or iess than
5.625%. Thereafer, my interest rate will never be Increased or decreased on any giry?s Change Date by more
than two percentage points (2.000%) irom the rate of hnerest | have peen paying for (v preceding sixty 60
month(s). My interest rate will never be greater than 12.500% , o

(E) Effective Date of Changes

My new interest rate wilt become effective 0 each Change Date. | will pay the amount of ny NeEw monthly

gayment beginaing on the first monthly payment date after the Change Date un

payment changes again. _ _
{F) Notice of Changes
Tre Note Hatder wilt deliver or mail to me 2 notice uf any changes in my intgrest rae and t

monthly payment pefore the effective date of any change. The notice will include information requ
given me and aiso the
the notice.

B. TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTERESY W BORROWER

Uniform Covenant 17 of the Security nstrument is amended to read as follows:

irad by law o be

{page 1 o 2}

fil the amount of My gonthily -

he armount ot my '.

siie ang telephone number of a person who will answer any guestion i may have regarding

-
-
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