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THIS MORTGAGE 18 nade this 2ist day of March, 1995, between the Mortgagor JAMES D. FALC AND ©
SUSAN 8. FALC, his wife, (herein "Barrower”), and the Morigagee CHESTERFIELD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO a Cirporation organized and existing under the Laws of the United States of Americe, whose
address 1s 10801 S, Western Avenue, Chicago, Winois (herein "Lender™). _ .

Whereas, Borrower is indebted to tie/Lender in the principal sum of THIRTY-THREE THOUSAND THREE
HUNDRED AND NO/108 (533,360.00) DOLLARS which indebtedncess is evidenced by Borrower's Note duted 215t day of |
March, 1996 (herein "Note"), providing for moniil-instzllinents of principaf and interest, and shall continue until the etire
indubtedness 15 peid in full e :

IO SECURE to Lender the repaymenti of the indeb.ednass evidenced by the Note, with imerest thereen, the paymient af all
other sums, with irterest thereot, advanced in accordance herev.ith to protect ihe security of this Morfgage and the performance of
the covenants and agrecments of Borrower herein contained. Borrcwe: does hereby mortgage, grant and convey o Lender the

following descrited property located in the County of Cooak |, State of {Dianis:

(Lt 76 in PARK HILL SUBDIVISION Unit No. 3, being a subdivirion of part of the South East gquarter of
Sectian 15, Township 36 North, Range 12 East of the Third Crincipsl Meridian i COOK COUNTY, ILLINGIS, . 17
i 7.

which has the address of 15621 Sunrise Lune, Orland Pavk, Winois 60462-4784 (hertim " Property'') and .
REAL ESTATE TAX INDEX NUMBER 27-15-407-001-0004,

TOGETHER with all the improvments now and hereafter erected an the property, and ol casements, rights, appurtenances,
rents, rovalties, mineral, oif and gas rights ane profits. water, water rights, and water stock, and all fixiarcz now or herafler attached
1o the property, ali of which, including replacemenis and additions *hereto, shall be decined to be and semaia a pant of the property
covered by this Mortgage: and alt of the foregoing, together with said praperty (or the teasehold estate if this Morigage is on a

leasehold) are herewn referred to as the “Property.”
Borrower covenatts that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage. grant snd

- convey the Property, that the Property i unencumbered, aad that Borrower will warrant and deferd gencrally the title to the
Property against all ciaims and dermands, subject to any declarations, casements oy resirictions lisied in 2 schedule of exceptions Lo

" coverage in ay title insurance palicy insuring Lender's interest in the Property.

* YNIFORM COVENANTS. Borrower and Lender covenant and ageee as foltows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the prmcapai of and interest on the

. indebtedness evidenced by the Note, prepayment and tate charges as p"mr'ide.d in the Note, and the prmcspa! of and mlcrcst on tmy

Future Advances seevred by this Mortgage,
2. Funds for Tax and lasurance. Borrower further premises (o pay monthly, in addition to z}w pa}mc'zt ".fnremcntluncri

cmc-cw:.iﬁh of the annual veal cstate taxes, as estimated by the Lender, 5o as to provide for payment in fll of the annual tx during
the terms < f titis obligation. Borrower promises, turther, to pay monthly 4 pro-rata share of all assessients, insurance premivms and
any vther charges that may accrue against the property securing this indebiedness. Such p'lymc“ts shal! be placed in a non-mtcrcst
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Bearing Tax and Insurance Escrow Account for the payment of suid items, In the event such monies ore insufficient for the purpose,
and Borrower [ails to pay to the Lender without demand the amount of such deiciency, then the Lender at its sole option iay at any '
time pay the whoele or any part of such items from its own funds: any such payment {rom its own funee shat) cunstitute an ndvance

on Borrower's account and shall be added to the principal sur. Such advance shail bear interest from the date thereof. 1t shall non be
obligatory upon the Lender to inquire in'n the validity or accuracy.of any of said items before miaking payment of the same and

nothing herein contained shall be constried as requiring the Lender to advance other monies for said pirpose. The Lender has the

right to poy the entire tax bill as soon as it is available nolwithstanding the fact it is shown payable in instaliments. The Lender mary -
aesal funds any monies received by il pursuant to the provisions of this agreement, and Lender shall not be

liable for any payment of aqy interest thercon, nor shall the Lender intur any Hability to the Borrower, or any other party on account

of such monies, except 19 aceount for funds disbursed undzr the temss heseof. Any monies reccived pursuant to e provisions of

this agreement are hereby pledged to the Lender to further sccure the Mortgage indebiedness.

' 1his Mongage skall be applied

" Propexty which niay attgin uprionity over this Mortgage,

* Borrower shall promptly furnish to'Lender all notices of am2y

. Bomower shall agree in writing 10 the payment of

~ give prompl notice to the insurance carrier and Lender. Lender niay make proof of lost i

. accordsnce with the provisions comained herein, Borower hereby authorizes the Lender 1o add fo the unpaid bal

3, Application of Payments. All payments icceived by the Lender in accordance with the terms of the Note secured by
first to interest, then to the Tax and Insurance Escrow Accounts, and the remainder to principal.

or pay less than the required amount during apy month, or elect to skip payments in
ance of Boirower’s

4x

Whenever Borrowsr fails {v make a payment,

joan account at thé ena of that month, the amount necessary to provide for interest, taxes and insurance and (he amount of the t

. and insurance charge witt be deposited by the Londer into theTax and Insurance Account,
. B ¥

. such smounis and for such periods as Lender may require; provicel, that Lender shall

_ under Paragraph 2 heteof, or if not puid i such manner, by Berrower mat

S Borrower shall pay all taxes, assessiments and other charges. fines and impesitions attributable 10 the
and leasehold payments or ground rents, if any, in the maaner provided
under Paragraph 2 hereof, or i peid in such manner, by Borrower making pavment, when due, directly to the payee thereof.
nts due under this paragraph, and in the event Borrowey shali make
sayment directly, Bortower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptiy discharge
any lien which has priority over this Moiteage provided, that Borrower shali not be required to discharge any such lien 5o loag as
i obligation secured by such lien in a manner acceptable to the Lender, or shall
in good faith contest such lien by, or defend cnorcement of such tien in, legat preceedings which operate to prevent the
enforcement of the lien or forfeiture of the Propesty or any part thereof.
S, Hazard Insurance. Borrower shatl keep fl'e iariovements now existing of hereafier erecied on the Property insured

against boss by firc, hazards including within the tenm "exi nded coverage”, and such ather hezards as Lender inay require andd in
net reguice that the amount of such coverage

4, Charges; Lico”

exceed that amount of coverage required to pav the sums securcd by this Mortgage.

The insurance carrier providing the insurance shall be ehoser; by Borrower subject to approval by the Lender; provided

that such approval shall not be unreasonably withheid. All premiums ¢ sasarance policies shail be paid in the manncr provided
(g nayment, when due, directly to the insurance carrier.

Al insurarice policies and renzswsls thereof shall be in form accepie’!e w the Lender and shall include a slandard morigage
clause in favor of and in form acceptable fe Lender. Lender shall have the right to polt! the policies and renewals thereof, and
Borrower shall promptly furnish 10 Lender sil renewal notices and all receipts of paid premivm. In the event of loss, Borrower shal!

apl made promotly by Borrower,

Unjess Lender and Borrower otherwise agree in writing, insurance procecds shail ke applied to restoration or repair of the
Property dameged, provided such restoralion or fepair is cconom ically feasible and the sceurity of (his Morigage is not thereby
ivpaired. If'such restoration or sepair is not seonomically Seasibie or if the security of this Monguge waould be impaired, the
insurance procecds shali be applied to the suies secured by this Mortgage, with the excess i any, pald to 3emower. IT the property s
abandoned by Borrower, or i Borrower fails to respond te Lender within 20 days from the date navice saaiiad by Lender to
Borrower that the insurance carrier offers lo settle claim for insurance benefits, Lender is authosizzd to coitrcrond apply the
insurange proceeds at Lender's oprion cither iv restoration or repair of the Property or to the sums secured by iz Morigage. ;

Unless Lender and Bommower otherwise ageee in writing, any such application of proceeds 10 principal shall not extend or '
postpone the due date of the monthly installments referred to in Paragraphs | and 2 hereof or change the amount of such
instaliments. £f under Pavagraph 18 hereof the Property is acquired by the Lender, 2l right, title, and interest of Borrower in and fo oy .
any insurance policies and i and to the proceeds thereot resuhing from damage to the Property prior to the saic or acquisition shail 8%
pass to Lender to the extent of the sums secured by this Mentgage immediately prior to such sale or acquisition. ' 1

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Corrower £

shall keep the Property in good repair and shall not commit waste or perntil impairment of deterioration of she: Property and shali et

. comply witlt the provision of any lease if this Mortgage is on a leaschold. If this Mortgage is an a unit in a condominium or o Z -
 planped unit development, Bortower sklt perform all of Borrower's obligations under the declaration or covenants ereating ov

roverning the sondominium or planned unit development, the by-laws and regulations of the condorininm or planned unit
development, and constituent documunts. 1f a condominium ar planned unit development rider is 2xecuted by Borrower and
recorded together with this Mortgage, the covenants and agrzements of such rider shal be incorporated into and shail amend and

suppletent the covenants and agreements of this Moriguge as if the rider were a part hereof. '
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i 7. Protection of Lender's Security. If Borrower futls to perform the covenants and agreements contained in this Mortgag,c

i.or if uny action or proceeding is commenced which materiaily affects Lender's interest in the Property, including, but not limited to.

# eminent domain, insolvency, code enforcernent, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upen notice to Borrower, may make such appearances, disburse such sums and take such action as is neczssaty to
¢ protest Lender's interast, inctuding but not Jimited to, disbursement of reasonable attorney's fees and entry upon the Property to
make repairs. I Lender required mortgage insurance as a condition of making the loan secured by this Mongage, Borrower shzll
4pay the premiums required to maintain such insurance in effect until such time as the requizement for such insurance terminates in
accordance with Bormower's »nd Lender's written agreement or applicable faw, Borrower shall pay the amount of all nortgage
insurance premiyms in the manner provided under Paragraph 2 hereot. .
Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with interest therzon, shall bccnmc additional : 1
indebtedness of Borrower secured by this Mortgage. Unless Bortower and Lender agree to other tenns of payraent, such amounts :
shall be payable upen notice from Lender to Botrower requesting payment theseof, and shall bear interest from the date of
disbursement at the rate payable from time to tine on outstanding principal under the Note uniess payment of interest at such rate =
would be contrary o applicable faw, in which event such amounts shall bear interest at the highest rate permissible under applicubic : |
taw, Nothing containzd in this Paragraph 7 shall require Lender to incur any experse or take any action hereunder.
8. laspectios: Lender may make or catse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give'Berawer notice prior to any such inspection specifying rcasonnblu cause therefor related to Lunder's interest
in the Property. . _
9, Condenynarion. T proceeds of any award or claim for damages, direct or conseguential, in conoection with amy - »
condemnation or other taking of lr'. Property, or part thereof, or for conveyance in licu of candcmnauon are hereby (ﬁ“bﬂbd anrl
shail be pzid to Lender,
In the event of a total takiag of the-Property, the procecds shall be apolied to the sums secures by this Mcrtgn;,c with the
cass. if any, paid to Borrower. In the event ofa partial taking of the Property, unless Borrower and Lender otherwise agree in
wrmm,. there shall be applied to the sums secures By this Mortgega such proportion of the proceeds as is egual to that proportion .
which the amount of the sums secured by this Murtgase immediately prior 1o the date of taking bears to the fair market value of the '

~ Property immediately prior to the date of taking, wita the-balance of the proceeds paid to Borrower.
1 g8 p p

If the Praperty is abandored by Bareawer, ar i,204¢ notice by Lender to Barsower that the condemnor offers to makean ¢
~ward or settle & claim for damages, Borrower fails to respond to Lender witkin 30 days after the date such notice is mailed, Lender N -
. is authorized to collect and apply the proceeds, at Leader's optiGn, cither to restoration or repair of the Property or to the sums ' '

secured by this Morrzage.
Unless Lendar and Borrower otherwise agree in writing, anv suck application of proceeds to prircipal shall ot extend or

mstallments.
10. Borrower Not Released. Extensior of the tims for payment or iwodification of amortization of the sums secured by

this Mortgage granted by Lender to any successor in interest of Borrower shall not wperat:: to releasc, in any manner, the liability of

the original Borrower and Borrower's successors in inicrest, Lender shall not be requirid (6 commence proceedings agninst such

successot of refuse ta extend time for payment or otherwise modify amortization of the surs secured by {his Mortgage by reason of

any demand mad~ by the original Borrower and Barrower's successors in interest. - : : -
11. Farbearznce by Lender Not a Waiver. Any forbearance by Lender in exercising any vigit or rcmcdy ht.rcundu or

utherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such rig'« or remedy. The

procurement of insutance or the payment of taxes o7 othar liens or charges by Lender shall not be o waiver 2t Lender's tight to

aceelerate the maturty of the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Mortgage are dﬁlmcl and cumulative to an other right or

| Qtvégsms'

: remedy under this Mortgage or afforded by law or cquity, and may be sxereised concuerently, independently or saccessively.

13. Succrssors and Assigns Bound; Joint and Several Linbility; Captiens. The covenants and agreements herein
contmined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrawer, subject
10 the provisions of Paragraph 17 hereof, All covenants and agreements of Borrower shail be joint and several, The capuonb and
headings of the paragraphs of this Mortgage are for convenience enly and are not to be used to interpret or define the pmwsuom
hereof :
14. Notice. Excopt for any notice reguired uader applicable law to be given in ancther manner, {2) any notice to Bomowcer -
provided for in this Mortgage shull be given by mailing such notice by certitied mail addressed to Borrower of the Property Address
or at such other sgdress as Borrower may designate hy natice © Lender as provided herein, and (b) any notice to Lender shallbe - = §
given by cersified mail, return receipt requested, 1o Lender's address stated herein or o such other address as Lerder muy designate ;.
by notice to Rorrower as provided herein. Any notice provided for in this Mortgage shail be deemed to hive been given to Borrower
or Lender when given n the manner designated herein, .

18, Uniform Mortgage; Governing Law; Severability. This form of mortguge comb'ucs umform covenants for natmn.l]
use and ron-wiiform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal '
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property. ‘This Mortgage shall be governed by the faw of the jurisdiction in which she Property is located, in the event that any
provision or ciausc of this Mortgage or the Note conflicts with applicable law, such couflict shail ot affect other provisions of this

~ Mortgage or the Note which cant be given effect without the conflicting provisions, and 1o this end the provisions of the Morigagt
* and the Note are declared to be severable. : ‘

16. Borrower's Copy. Bomrower shal! be furnished o conformed cpy of the Note and this Mortgage a the time of

exccution or afler recordation hereof upon request.
17. ‘Transfer of the Pruperty. 1 all or any part of the property or an interest therein is sold or iransferred by Borrower or if

" the beneficial intercst or any part thereof in any Land Trust holding title to the property is assigned, sold or transferred, or if the

Borrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installment scie of the
Property or the beneficial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIGR WRITTEN CONSENT -+
excluding, () the creation of a fien or encumbrance subordinate lo this Morzage securing the Note, (b) the creation of u purchase
roncy security interest for houschold appliances, () a transfer by devise, descent o by operation of law upon the death of 2 joint

~ tenant, or {d) the grant of any leaschold interest of threc years or fess not containing an option to putchase. Lender may, at Lender's
. option, deztare all the sums Lo be immediately due and payabie. Lender shall have waived such option to aceeleratz if, prior o the |
 sale or wansfer, Lend«¢ anc the person o whom the property is to be sold or transferred reacti agreement in wriling that the :

application by such persei-to assume the obligation is satisfactory to the Lender and that the interest shail be at such rate as the '
Lender shall request. :

1

i Lender exereises such optiott to accelerate, Lender shalt mait Borrower notice of acceleration, such notice shall provide

a period of nat less than 30 daysom the date the notice is mailed within which Borrower may pay the sums declared due. 17

Borrower fuils to pay such sums prior 15 the expiration of such period, Lender may, without further nntice oy demand on Borrower,

invoke any remedies permilted by Law _

NON-UNIFORM COVENANTS. Surrower and Lender fusther covenant and agree as follows: o

18, Acceleration Remedies. Excepi a5 provided in Paragraph 17 hereof, upon Bomower's breach of any epvenan! or '
agreement of Boyyower in this Mortgage, including the covenarits (o pay when due any sums seeured by this Montgage, Lender prior
lo aceeleration shall mail notice to Barrower as providzd in Paragraph 14 hereof specifying: (1) i breach: (2) the action reguired to
cure such breach; (3) a daie, not Jess than 30 days frota-ne date the notice is mailed 1o Borrower, by which such breach must be
cured: and (4) that failure to cure such breach on or beforews date specified in the notice may resull in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding:. and.cale of the Property. The notice shall further inform the Borrower
of the right ta reinstate after acceleration and the right to assert i the foreciosure proceedings the non-cxistence of a default or any
oiher dofense of Bortower 1o acceleration or foreclosure. 1f the breach it not cused on or before thie date specified in the notice,

* Lender at Lender's option may declare all the sums secured by this Morigase o he immediately duc and payabie without fiunber

demand and may foreclose this Mertgage by judiciai proceedings. Lender shall be emitled to collect in such proceedings ali
expenses of foreclosure, including, but riot limited fo, reasonable atorney's tecs, and costs of documentary evidenee, pbstraets and
title reports.

19. Borrower's Right fo Reinstate, Notwithstanding Lender’s acceleration: of theesume secured by this Morigage,
Borrower shall have the right (o have any proceedings begun by Lender to enforee this Marnage discontiued at anv time prior fo
entry of a judgment enforcing thi. *Aortgage if; (a) Borrower pays Lender all stms which weaid be then due under this Murtgage,
the Note and notes securing Futu~ Advances, if any, had no acceleration occerred; (b} Borrower cures all breaclies of any other
covenants or sgreements of Borrower contained in this Mortgage; (c) Borrower pays all veasonable snpenses incurred by {.ender in
enforcing the covenants and agreements of Bosrower contained in this Morigzge and in enforcing Lendrs remedies #s provided in

Patagraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and {d) Botrower takes such.zction as Lender may

rensonably require to assure that the jien of this Morgage, Lender's intercst in the Property and Borrower's obiigation lo pay the -+ -

sums secused by this Mortgage shall cantinue unimpaired. Upon such payment and cure by Borrower, this Mongaze and the

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security herevnder, Bormower
herehy assigns to Lender the rents of (he Property, provided thut Domower shali, prior to acceleration under Paragraph 18 hereof o

abandanment of the Property, ave the right to collect and retain such remts as they hecome Cue and payable.
Upon acceleration under Paragraph 18 hereof or abandonment of the Property, and at any time prior 23 the expiretion of

any periad of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entiticd to
- enter upon, take possession of and manage the Property. and to collect the rents of the Praperty including those past due. All rems

collected by L.ender or the receiver shaif be applicd first to payment of the casts of masiagement of the Property and collection of

secured by this Mortgepe. Lender and the receiver shall be liable to account only for thuse ress actually received.

21, Future Advances. Upon request of Bortawer, Lender, ar Lender's oplion prior to refease of this Morigage, mey make
Future Advances (o Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory noles stating that said nates are sccured hereby. Alne time shall the principal amount of the indebteducss secured by this
Mortgage, not inchuding sums advanced in accordance herewith (o protect the security of this Morizage, exceed the urigingf amount
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' ol the Nole.
' 22. Release, Upon puyment of ail stms secured by this Mortgage, Lender shall release this Mortgage and Barrowcr shall
p(!} a Retease Fee wo Lender and all costs of recordation, if any.
b, 23. Waiver of Homestead, Borrowcer hereby waives all right of homestend in the Property.
i
b

b

AR el )

%

i

&
%
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IN WITRESS WHEREOF, Borrower has exceuted this Mongage.

I'_I)'

- . P ) , .
-~ /,;7 /‘//"‘"’, r,‘:ﬁ. 22 J'C/ /- %2’4-&.‘--

C_ ,('.'-?_..;..--‘.h—-
o JAMES b, FALC SUSAN S, FALC :
R
STATE OF JLLINGIS 8§ o
: CQUNTY OF CODK . a ,
e

[, the undersigned, a Notary,Mablic in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT

JAMES D, FALC AND SUSAN 5. FALC, his wife, personatly known 10 me 1o be the same person(s) whose naime/s) arc subscribed
o the foregoing Insiument, appearcd before me this day in person, and acknowledged that they signed, scaled and delivered (he said
Insiramen as their free and voluntary acy,-far(he uses and purposes therein set forth, including the reicase and waiver of the right of
- homustend. . f‘
. A .
. L

GIVEN under my hand and Nortarial Seal, this / ,Z ,'3 ~ day of /? ST / o 7 6'/

T ™ g e L i g Ry A M b e

“OFFITIAL SEAL" ‘
ROSERT J. CUSACK e s
Notary Public, State of iinois { f//f/%j}-‘;;’ /// it /;;>’
My Gommigsion Expires 11 /17 /98 ) X ‘ -N ' . Lo ST a2
T e olary Public

This hastrument was prepared by:

i Chesterfictd Federal Savings and Loan Association
' 10801 8. Western Ave., Chicago, IL 60643

and

Please Record and Retvirn to:
Chesterfield Federal Savings and Loan Association

10801 S, Western Ave., Chicago, 1L 6643
Attention; Dolores Wallenberg
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