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MORTCAGE

THIS MORTGAGE IS DATED MARCH 23, 1996, between Jaoar. Parenson, as trustee, under frust agreement
dated August 17, 1983 and known as the Jean Berenson Ruvicable Trust, whose address Is 628 Walden,
Paiatine, IL 60087 (relerred to below as "Grantor”); and Park Natonal Bank and Trust ot Chicago, whose
address Is 2100 South Eimhurst Rd., ML Prospect, IL 60056 {referres! ir teicw as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor not perzorally but ss Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered to Granicr parsuant to a Trust Agreement
dated August 17, 1093 end known as The Jesn berenson Ravocable Trust, motyuges and conveys to Lender
alf of Grantor's right, titie, and! interest I and 1o the following described real propray, together with all existing or
subsequently erected or affixed bulldings, improvements and fixiures; all eas=inints, righis of way, and
appurtenances; ol water, water rights, wetercourses and ditch righls (Including storx 'n utiities with ditch or
irrigation rights}; and all other rights, royalities, and profils relating to the real property, ircluding without Smitation
all minerals, oll, gas, geothermal end simiiar matters, cated in COOK County, Stste ol !4nois (the "Rea!
Property”): -
PARCEL 1: THE SOUTH 25.67 FEET OF THE NORTH 138.73 OF LOT 6 AS MEASURED ALONG THE
EAST AND WEST LINES THEREOF, IN THE YOWNHOMES OF TIMBERLAKE ESTATES, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINE, IN COOK COUNTY, ILLINDIS —
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEF!T OF PARCEL 7 AS SET FORTM
AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 90201697
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, iLLINOIS.

The Resl Property cr lis address is commenly known as 628 Waiden, Palstine, IL. 80067. The Real Property
tax identification number is 02-15-112-006 (Affects subject land and other property).

Grantor presently assigns 1o Lender ail of Grantor's right, title, and Interest In and io all leases of ths Property and
all Rents from the Property. in addition, Grantor grants to Lender 8 Unllorm Commercial Code securlty interest In
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the Pareona! Properly and Rents.

DEFINITIONS, The following words shali have the following meanings whon used in this Morigage. Terma not
otherwise defined In this Morigage shall have the meanings attributed to such terms In ihe Unilorm Commercial
Code. AYl references to dofiar amounts shall mean amounts in lawlul money of the United Stades of America.

Borrower. The worti "Borrowar” meails each and every parson of entity signing the Note, Including without
Hmitation Jean E. Berestson.

Credit Agreement. The words "Cradit Agreement” mean the revolving line of crodit agreement dated March
23, 1996, between Lender and Borrower with & credit limit of $165,000.00, together with all renewa’s of,
extensiona of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement
The Interest rate undser the Credii Agreement Is a variabie Interost rate based upon an Index. The Index
currently is £.2352% per annum. The Interast rate to be applied 1o the outstanding account balance she't be at
a rate 1.000 percuntage points above the indax, subject however to the following maximum rate. UrJer no
circumstances sae’. the Interest rate be mare than the lesser of 18.000% per annum or the maximum rate

afiowed by applica’ile »w,

Grantor. The word "Grema7” means Jean Berenson, Truslee under that cerialn Trust Agresment dated
August 17, 1583 and known e= The Jean berenson Revocable Trust. The Grantor is the morigagor under
this Morigage.

Guarantor. The word "Guarantcs” moans and includes without limiation each and ail of the guarantors,
surettes, and accommodation parlies in connection with the Indebtedndss.

Improvements. The word "Impravemesis” meens and includes without limiation ai! exisilng and future
improvements, fixtures, buildings, struchmes. moblle homes atfixed on the Resl Property, faciities, additions,
replacements and othar construction on the R el Property,

indebtedness. The word "indebtedness” moans »!! principal and Intarest payable under the Credit Agreement
and any amounts expended or advanced by Lendet 'y Jischarge obligations of Grantor or expenses incutred
by Lender to enforce obiigations of Grantor under thiz #crtpage, together with Interest on such amouints &3
provided In this Mcrigage. Specifically, without limltation, itiv Mongege secures a revolving line of credit
and shal] secure not only the amount which Lender has pres:iitiy advanced to Borrower under the Credit
Agreement, but also any future amounts which Lender may advance to Borrower under the Credit
Agreernent within twenty {20) years from the dste of this Mortgage ' the same extent as If such future
advance were made as of the date of the execution of this Moriysye.~ The revolving line of credit
obiigates Lender o make advances to Borrower 30 kong as Borrowsr conpres with il the terms of the
Credit Agreoment and Related Documents. Such z-ivances may be meds, repald. and remade from time

to time, subject to the iimliation that the total outsianding balance owing &t ary o/le time, not Including
finance charges on such balance at a fixed or variable rate or sum as provided In inv Credit Agreement,
any temporary oversges, othar charges, and any amounts expended or advanced 4% pruvided in this
paragraph, shafl not exceed the Credit Limit as provided In the Credit Agreement. It ia < Intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from
time 10 time from 2ero up to the Credit Limit as provided above and any intermediaic balance. At no time
shall the principal amoumt of indebtedness secured by the Morigage, not including sums advenced to
protect the security of the Morigage, axceed the Credit Limit of $165,060.00.

Lender. The word "Lender” means Park Nationat Bank and Trust of Chicago, its successars and assigna.
The Lander is the mortgagee under this Morigage.

Morigage. The word "Morigage™ means this Mortgege batween Grantor and Lender, and Includes without
miiation alf asaignments and security interest provisicns ralating to the Personal Property and Rents.

Personal Property. The words "Personal Propenty” meen sl equipment, fixtures, and other ariicles of

personal property now or hereafler owned by Grantor, and now or hereafter sttached or affixed io the Haal
Property; together with al! accessions, parts, and additions 1o, all replacements of, snd all subatitutions for, any
of such preperty; end together with all proceeds ({including without Umitation ali insurance proceeds and

refunds of premiums) fromn any saie or other disposition of the Property.
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refurds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means colloctively the Real Property and the Personal Property.

Real Propsrty. The words "Rea! Property” mean the proparty, Inierests and rights described above in the
"Grant of Marigage” section.

Related Documents. The words "Related Documents” mean and include without Nmilation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaftsr
existing, execuled In connection with the Indebtedness.

Rents, The word "Rents” means sl present and future rents, revenues, Income, issues, royatties, profits, and
other bene®™~ derived from the Property,

THIS MORTGAGE, I¥CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FSOPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF A.' OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOTIZAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND :NCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEC ON_THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORT(:8/37 I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walvas all rights or defonses arlaing by reason of any "one action” or

"anttwdoncienlgr law, or any other lay which may 'prwent Lender from brln?lng any actlon against Grantor,
including a clalm for deficiency to the exinni Lender Is otherwise anlitied to a clalm for deficlency, befure or slter
;‘.:adar'a commencement or completion of 4%y foreclosure action, elther judiclally or by exercise of & power o

RANTOR'S REPRESENTATIONS AND WARRAMTIES. Granior warrants that: (a) this Mortgage Is exoculed at
rrower's request and not st the request of Lencer: {b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate the Property; (c) Gren'or has established sdequate means of obiainl

Borrower on a confinuling basis informalion about Borruwer's financlal condiVon; and  (d} Lender has nn?ado no
represeniation to Grantor about Borrower (including withaut limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excep! as otherwise providec In this Morigage, Borrower shall rfa&to Lender

ail indebtedness securad by this Morigage as it becomes due, end Borrower and Grantor shall st perform ail
their respective obligations undei this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
snd use of the Property shall bs governed by the tollowing provisionz:

Possesslon and Use. Uniil In defauli, Grantor may remain In poiscenslion and control of and operste and
manage the Property and collect the Rents from the Property.

to Maintsin. Grantor shall maintain the Property In tenaniabie condildor-and promptly parform all repairs,
r sments, and malnieanance necessary to preserve lts value,

Harardous Substances. The terns "hazardous weste,” "hazardous substancy" ‘disposal” "relesss,” and
“ihreatened rﬂm&" ss used In this Morigage, shall have the sam® mo=iom an get forth in_the
ghenslve Environmental ResRonu, Comigensation, and Liabillty Act ot 1830, »s amended, 42 U.S.C.
Section 9601, ot 3eq. { CERCLA"), the Superfund Améndmnts and Reauthorlzation %r% of 1986, Bub. L No,
96-499 ("SARA"), the Hazardous Materials Transporigtion Act, 43 U.S.C. Section 1801, at 2eq., Mo Resolrce
Conservation and Recovery Act, 48 U.5.C. Sectlon 6901, ot ”qi'hm other applicable s'avs or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The lerms "hazardous waste” and "hazardous B
subsisnce” shall aiso Include, withcut limitafion, petroleum and petroleum by-products or any fraction thereot |8
and asbestos. Grantor represents and warranta to Lender that: (a) During the period of Grantor's ownershlp |
of the Property, thera has been no use, genersiion, manufacture, storage, ireatmen ﬂlsggn reloass or
threatened relegse of any hazardous waste or subsiance by any person oa, under, about o7 from the Property;
&b) Grantor has no um%. of, or reason to belleve thal thare has been, oxcet:t as previcusiy disclosed
nd acknowledged Ly Lender in writing, I!yoany use, generation, manufacture, storage, treatment, disposal,
release, or threatensd release of any hazardous waste C: subsiance on, under, sbout or from the Pro by
prior owners of occupants of the Propmy or %ﬂ) any pctusl rr threatsned l!t‘l,aatlon or claims of any kind
by any person relatlng to such maiters; and (c) xceFl as previously disclosed to and acknowledged by
Lendsr In wiiting, (I} neither Grantor nor eny tenant, contractor, agent or other authorized usar of the Property
shall use, genciate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on
urciar, sbout or from the Property and (i) eny such activity shall be conducted In cumllancc with all
appilcable federal, siate, and local iaws, reguistions and ordinances, including withoul limiiation those laws,
regulations, and ordinances described above., Grantor authorizes Lender and its agonts 1o enter upon the
Property 10 make such Ingpections and tests, at Grantor's exﬁon , a8 Lender may deem appropriate 1o
determine compllance of the Property with this section of the Morigage. Any inspections ot tesis made
Londer shall be for Lender's puiposes only and shall not be construed 1o create any responsibility or Hability
on the part of Lender to Granlor or 1o any other person. The repraseaiations and warranties contained herein
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ate based on Grantor's due difigencs In Investigating the Property for hazardous wasto and hazardous

substances. Grantor hereoy (a? releases and waives any future claims against Lender for indemnity or

contnibution In the event Grantor becomss lable for cleanup or other costs under sny such iews, and (b)

agrees to indemnily and hoid harmiess Lender againat any and all ciaims, losses, labilities,

R:namas and axpenses which Lander may directly or Inciivectly sustain or sutfer resulting from & of
is section of ths Mcrigage or as a corsequence of any uae, ?emruﬂcn, manufacture,

relasse or threatened release occurring prior o Grantor's ownarship or interest In the P

the same was or should heve been known to Grantor. The provisions of this section

Including the obilgalion to Indemnify, shall survive the payment of the Iindebtednass end th

reconveyance of ihe llen of this Modgm and shall not be affacted by Lender's acquisition of any interest in

the Proporty, whethar by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commii, permit, or suffer anJ‘

stripping of or waste on or {0 the Property or any portion of the Pro . Without Bmiting the ﬂgenmll of the
foregoing, Grantor wil not remove, or grant to any other party the t to remove, :;3 mber, minerals
{Including oif.2nd gas), soll, grave) or rock products withoit the prior written consent of L .

Removai of linprovements. Grantor shall not demolish or remove any 'mprovements from the Real Praperty
without the prior written consent of Lender. As a condition fo the ramoval of any improvements, Lender may
requira Granto’ ‘o make arrangements satia®actory to Lender to replace such Improvemernts with
Improvements of »{ least aquea!l value.

Lender's Right to Erier _Lender and I'a a?ems and representatives may enler upon the Rea! P at il
reagonable times to a*erd to Lenders interests and lo Inspect the Property for purposes of Grantor's

compilance with the terms r.nd conditions of this Morigage,
mmﬂt:'arm with Governments’ Requirements. Grantor shall'gromp!iy comply with all laws, ordinances, and

regulations, now or hereafter |1 £i:ct, of all governmental authorities applicable to the use or accupancy of the
Pmrrorty. ranfor may contest k¢ good falth any such law, ordinance, or regulation and withhoid compllance
during any proceeding, including aopproprlate eals, 30 long as Grantor has notifed Lender In writing prior to
6.02? 30 and 80 Iong as, In Lender's =oig opinion, Lenders interests In the Property are not jeopardized.
Lender may require Grantor to post aceo.ate socurl’ty or a surety bond, reasonably saflsinctory to Lender, to
protect Lander's Interesi,

Duty to Protect. Grantor agrees nelther to uixndon nor leavs unattended the Prg?ergm Grantor shail do all
other acts, In addition to those acts set forth abive In this section, which from the racter and use of the
Property are reasonably necessary to protect ani praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendet may, 4t its option, deciare immediately due and paysble all
sums secured by thia Mortgage upon the sale or transfer, #i'out the Lender's prior written consent, of &l or any
part of the Real Property. or any interest In the Real Property. 2. "sale or transfer” meens the conveyance of Real
Property or any right, title or Interest theroln; whether lega’ -ueneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, inataliment sale conira.t, iand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contrast, ur by sale, assignment, or transfer of any
beneficis! Intarast In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Raal Property Interest. If any Grantor Is a corporation, partnarship of Wi-.dfed llability company, transfer &iso
inciudes any change in ownsrship of more than iwenty-~five percent (25%) of the oting stock, partnership interests
or imsted liabllity company interests, as the case may be, of Grantor. However, this notion shall not be exerclsed
by Lender if such exercise Is prohibited by federal law or by ltlinols taw.

L%XES AND LIENS. The following provisions relating to the taxes and llens on the Pro;werty sre a pari of tis

Payment. Granitor shall when dua (and in ali vvents pricr to delinque ell taxes, ool thxos, spacial

taxes, anssssments, wmg:vmar?es and sewer sarvice ohpargos hﬂmgalnfwys)t or on cocp';:’;ﬂ of th;’bro y
and shall psy when dus el claimse for work done on cr for services rendered or material furnished io the
Property. Grantor shall maintain the Prcmortr free of all lions having priority over or equal o the interest ot
Lender under this Morigage, except for the lien of laxes and aszessmenis not due, and sxcept s othetwise
provided in the following paragraph.

Mt To Comtest. Gramtor may withhold payment of any tax, assessment, or claim In connection with a
dispute over the obligation to pay, 80 long as Lender's Interest in the Property Is not rdized. If & fen
artses or Is flled as a rasult of nonpaymant, Grantor shali within fifteen (15) days after the arlses or, If &
Hen ia Ned, within fiftaen (15) days after Grantor has notice of the filing, secure the digcharge of the ien, or if
ested b‘v Lender, deposit with Lender cash or a sufficiant corporste surety bond or other security
sfactory (o Lender In an amount sutficient to discharge the Hlon plus any costs and attorneys’ fess or other
charges that could accrue as a result of & foreclosure or sale under the llen. In any oontaﬁ Grantor shefl
defend itseif and Londer and shail satisfy any adverse ll:‘c‘ifmem betore enforcement agsinst the Propoa
Grantor shall name Lender as an additfana! obligse under any surety bond Murnished !n the comt

ngs.
Evidence of Payment. Grantor ehall upon dsmand fusnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmontal official 10 dellver 10 Lendier at any time
& written statemeni of the taxes and assessmenis against the Proparty.

Notice of Construction. Grantor shafl notify Lender at least fifteen (15) days before any work i2 commenced,
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gny services are furnished, or ar:f materials are suppliad to the Property, If any mechanic's len, materaimen’s

Hen, or other lien could be asserted on account of the work, services, or materials. Grantor wilt upon request

3; Llndoir furnish t?\t Lender sdvance assurances satistactory to Lender that Grantor can and will pay the cost
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pert of this

Meaintenance of Insurance. Grantor shall procure and maintain policles of five Insurance with standard
extended caverage endorsemenit on a replacemont basls for the fuli Insurable valie covering all

vements on the Real Property In an amount sufficient 1o avold catlon of any colnsurance clause, and

a standard mongagee clause in lavor of Lender. Policies shall be written by such Insurance companies
and In such form as may be reasonably acoe&!fblo 1o Lender. (irantor shall deliver to Lender certificates of
coverage from each Insurer containing » sllﬁnc.u lon that coverape will ot be cancelled or diminished without a
minkinum of terns (10} days' prior written notice 1o Lender and not comaining any disclalmer of the Insurer's
Hlabifity for faliure to Tee stch nolice, Each nsurance policy aiso shall include an endorsernent providing that |
coverage In favor of Lender will not be Ir:rnirod In any way by eny act, omiasian or defaull of Grantor ot an
other parsca._3hould the Real Property si any time bacome located in an grea designated by the Director o
the Fegeral Em@:qm Management Agency as & speciel flood hazerd area, Granior agrees to oblaln and
maintain Foders: ¥ insurance, 1o the extent such insurance {a required by Lender and Is or bscomes
avallable, for the ie.i of tha loan and for the full unpald principai balance of the ioan, or the masimum limit of
coverage that Is cys’s5le, whichever |5 less.

mﬁmﬁon ol Processly.  Grantar shall promptly mg& Lender of any loss or damsge 1o the Property if the
maiest coel of t o« eplacoment exceeds $1,000.00. Lender may make proot of loas If Grantor falis to
do 30 within ifteen (15) ae < of the casualty. Whether or not Lender's security ls impaired, Lender may, at lis
slection, “alpp the s irthe reduction of the Indeblednaees, payment of any llen affecting the Pmp«tr,
or the restosation and repair ¢f 'n Property. If Lender eiecis to apply the proceeds o restorafion and repalr,
Granlor shali repalr or replace the damaged or desiroyed improvements In a manner satistactory to Lender.
Lander shall, upon satisfactory prood o) such sxpenditiire, paJ or reimburge Grantor from the proceeds for the
reasonsble cost of repelr or roatorni'an !t Grantor I8 not In default hereunder. Any proceeds which have not
been disbursed within 180 dn“-s afte: teir recelpt and which Lender has not commitied ta the repsls or
restoration of the P shail be used first o pay any amount owing to Lender under thia Morigage, then fo
m accrued inferast, and the remain.2:, It any, shall be lp‘g fed 1o the principal balance of the

e s%nmm it Lender holds any procoeds afte: oeyment In tull of the indebtedness, such procesds shall be
paid to Grantor,

Unexpired insurance st Sale. Any unsipired Irsuarice shall Inure to the benefit of, and pass to, the
purchaser of the Propeity covered by this Morigese at any trustee's salo or other sale held under the
provisiane of this Morigsge, or st any foreciosure sals o’ cuch Property.

EXPENDITURES BY LENDER. |f Grantor falls to comply witii ary provislon of this Martgage, or if any action or
moed!ng Is commenced that would materialy a Lender = interests In the Property, Lender on Grantor's
W may, but shall not ba requlred fo, take any action that Lende” dsems appropriate. Any amount that Lender
In so0 doing wiil bear interes! s 1he rafe charged under 119 Crxiit Agreement from the date incurred or
by Landor io the date of ¢ ent by Grantor. All such expenses t Lender's optlon, will (a) be payable on
demand, (b} be atided to the nce of the credit line and be appoit.oned amonP and be paysble with any
instelimant pavments o become due during either (I} the tarm of any arplicable Insurance policy or (m tha
remaining term of the Credit Agreement, or (c) be trealed as a balloan peynisri which will be due and payabie st
the Credit Agraemaent's maturity. This Morigage aiso will secure payment of these amounts, The ﬂgl:tl provided
for In thie ra;')h shall be In addition to any other righls or any remedles {2 which Lender entitied on
account of the delault. Any such action by Lender shall not be consirued as :url»g the default eo as o bar
Lender from any remedy that It otherwise would have had.

'#:5&!21‘?. DEFENSE OF TITLE. The foliowing provisions relating to ownership of ih7 Properly ara & part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable litle of record o the Propetty in fee
simple, freo and clear of ail llens and encumbrances other than those aet forth in the Real Property description
or in any title Insurance policy, tils report, or final title opinion tssued in tavor of, and accepied by, Lender In
connaction with ts Mo gage, and (b) Grantor has the full right, power, and authorlty 1o sxecute and deliver
this Mortgage 1o Lender.

Defense of THie. Subject to the oxcogtion in the paragraph above, Grantor warrants and will forever defand

the title to the Property against the fawful claims of st persons. In tho event any aclion or pfocoodlnf ls
commencad that questions Grantor's title or the interes! of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pan.n in such proceeding, bul Lender shall be

antitled LoJamcl a in the procesding and (o be represented in the procseding by counsel of Lender's own
choice, Grenlor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Comnllance With Laws. Granlor warrants that the Pr angd Grantor's use of the Pro complies with
all ?ﬁ'z‘mm spplicable laws, ordinances, and reqnlutlo:apg?ygnvemmantal authoritles. perty o

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ficstion of Net Proceeds. If all or any part of the Prc’mt[h condenined by sminent domain procesdings

or by any proceeding or purchase In Weu of condemnation, Lender may at its clection requive that all or any
n of the net proceeds of the award be applled ¢ the Indebtedness or the repair or restorstion of the
roperty. The nef proceeds of the award shall means the award ofter paymant of ali reasonable costs,
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expenies, and attorneys’ fees incurred by Lander In connection with the condamnation.

Pmcoedl:ga. it any proceeding in condemnation is filed, Grantor shall promptly notify Leriuer in witting, &nd
ranfor shall prom tako such steps as may o necossar{ to defend the action and obtain the sward,
rantor may be the nominal party in such proceeding, but Lencer shall be entitted to participate in the
proceeding and (o be reprezented In the proceeding by counsel of ts own choice, and Grantor will defiver or
cause to be delivered 10 Lender such Insfruments as may be requested by it from time fo time to pcrmit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The following provisions
refating to govommenrai texes, fees snd charges are a pert of this Mcrigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such decuments in
addition to this Maort q‘a and {ake whatever other action is requested by Lencar o perfect and continu
Lender's llen on the Heal Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred In reccrding, perfecting or continuing this Martgage, Including without B al
taxas, fees, dozumentary stamps, and other charges lor recording or regisiering this Morigage.

Taxes. The folluwing shall constitute taxes to which this seclion erpllos: {a) & specific tax upon this type of
Mc!réga e or upun =il or any part of the indebledness secured by this Moﬂms; (b) a speciiic tax on Borrower
wh orrowar 18 puthorized or required to deduct from peyments cn the indebtedness secured by th.s o
Mortgags; {c} a v« »n this type of Morigage chargeabls against the Lender or the hoider of the
A“?mment; and {d) < specific tax on all or any portion of the indebtedness o7 on payments of principal and
Interest mace by Barrowe:.

Subgequent Taxes. If ay iax o which this section appfles is .nacled subsequent fo the date of this

Morigage, this avent shall ":ave the same sffect as an Event of Default (as dofined below%. and Lender may

sxerciso any or all of its availzuio remadies for an Event of Default as provided befow uniess Grantor elther

a) paye the iax before it become” delinquent, or (b) contests the tax as provided above (n the Taxes and

!ool?‘ na:cﬂon and depasits with Lendz; cash or a sutficlent corporate surety bond or other secusity satisfactory
endar.

SECHURITY AGREEMENT; FINANCING STATE)MENTS. The following provisions relating (o this Morgage as a
security agreemant are 8 part of this Morigaye.

Sscurlty Agreemaent, This instrument shall coaatitute & sscum“ agreement to the extent any of the Pro
constitutes fixtures or othcegferaonal property, ar= Lender shal have all of the rights of a secured party u
the Unitorm Commercisl Code as amended from dme to time.

Security Interest. Upon requeat 't‘gel.ender. Granior shal) execute financing statements and take whatever
othver action Is raquested by Lender io perfect aig continue Lender's security Interest In the Rents and
Personai Propemk' In addition to recerding this Mongags in the real property reccrds, Lender may, &t &
tirne and without further authorization from Grantor, file eyarited counterparts, coples or reproductions of this
Mo as a financing statement. Grentor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security nterest. Upon dejault, Grantor sha!! asssmble the Personal Pmpm in & manner and
M a plece reasonably convenient to Grantor and Lender and mace I' avallable to Lender In three (3) days
after recsipt of written demand from Lender.

Addresses, The maillnq addresses of Granior (debtor) and Lender (vacured party), from which Informetion
concarning the security interest granted by this Mortgege may be obzinvd {each as required by the Unifoim
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The feilowing provisions relaiing to further assurancas and
attornsy-in-fact are a part of this Mortgage.

Further Assurances. At any f'me, and from time to {ime, upan request of Lender. Lruator will make, execute
and dediver, or will cause fo be made, exacuted or delivered, 10 Lender or to Lerdz’s designes, and when

soted nder, cause to be Mled, recarded, reflied, or rerecorded, as the casz ey be, at such times
and in such offices and places ss Lender mey deem appropriate, any and all such motgsaes, deeds of trust,
sscurlty deeds, security n?reemants, financing ststements, continuation siatements, fnlumems of furiher
assurgnce, certificates, and other documanis as may, in the sole opinion of Lender, be necessary or deairable
in order to effectuste, complete, perfect, continue, or preserve (a) the cbligatiorn of Grantor and Borrower
under the Credit Agreement, this Morigege, and the elated Documents, and (b) the Fens and secu

rs

intereste created by this Mortgage as and pror lens on the Pro , whether now owned or hereafter
scquired by Grantor. Unless prohibited by law or agreed to the contrary by Lendar {n writing, Grantor shall
reimburse Londer for all costs and expenses Incutred in connection the matters re to in this
paragraph.

Attorney-in-Fect. i Grantor fails to do any of the things referrad to In tho preceding paragraph, Lender may
do 80 Jor nd In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
{rrevocably inta Lender as Grantor's sftornev-in-fact for the purpose of making, execuiing, doihming
filing, recording, and doing sit other things as may be necessary or desirable, in Lender's soié opinlon,
accomplish the matiers referred 1o In the preceding paragraph.

FULL PERFORMANCE. i1 Borrowser pays all the indebtedness whan due, terminatas the credil ine account, snd
otherwise performs ail fhe obligations imposed upon Grantor under this Morigage, Lender shali execuls and
dellver to Grantor a suftable satisfaction of this Morigage and suitable statemenls of {ermination of any Ainanci
statement on file avidencing Lender's security intarest In the Rents and the Personal Property. Gramor Wil pay,
gormm«.! by spplicable law, any reasoneble termination tee as determined by Lender from time to tims, If,
cwWaver .Jmom i1 made by Borrower, whether voluntarily or otherwise, or by guaranior or ?ouny third party, on
the ¢ ness and therealter Lender Is forced to remit the amount of that payment () to Sorrower’s trustes In
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bankrupicy or to any simiisr eJ:mmn under nrrv fedaral o; state bankruptcy law or law far the relief of deblors, (b)
by reason of any judgment, decres or order of any court or dministrative body having juriadiction over Lender o
of Lendaer's properly, or {cm reason of sny seftlement or comprise of any claim made by Londer with any
mant (Including without im n Borrower), the Indebtedness shali be considered unpaid Tor the purpose o
snforcement of this Mortgage and this l&orlgqi: shait eantinue to be effective or shall be reinstaied, as the case
m notwithstanding any cancellation of this Morigage or of any note or other instrument or sgreement
ng the indebt and the Property will continue to secure the amount repaid or recovered to the same

exient as  that amount never had been originally received by Lender, and Grantor shall be bound by sny

judgment, decres, order, setilsment or compromise reiating to the indebtedness o to this Mortgage.

DEFAULT. Each of tha following, st the option of Lendar, shail constitute an event of default ("Event of Default”)
under this Mo e: (») Grantor commils fraud or makes a material misrepresoniation at any time in connsction
with the crecit kne account. This can Include, for example, s false siatament about Grantor's incoms, assets,
liabitties, or any other aspacts of Grantor's financlat condition. (b} Grantor does not mest the r ent torms ¢
the credit kne account. {c) Grantor's oction or Inaction adversely sifects the coliateral for the cr ne account or
Lender's rights i~ the collateral. This can Include, for example faliure to mainiain required insurance, wasis or
destructive use of ‘he dwaliing, fallure to pay taxes, desth o all pereons liabie on the account, transfer of iitle or
sale ot the dweilin, creation of a %en on the dwel ln%wﬂhout Lender's permission, fureclosure by the holder 0§
another fen, ar the s of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEUY:S ON DEFAULT. Upon the occurrence of say Event of Dafsult and at any time thereafter,
Lender, st fs option, nia' sxercize any one or mare of the fcllowlng rights and remedies, in tion to any other
rights or remedias provioos 2y law:
Accelerate indebtedness. ".ender shall have tha right af its option without notice to Borrower to declare the
onurio .lsd';btp:gms immaiately due and payable, including any prepayment penalty which Borrower would be
requir .
UCC Remedies. With respect to-all or eny part of the Personal Property, Lender shail have all the rights and
remudies of a secured party under "o Ynilorm Commercial Code.
Collect Rents. Lender shail have B right, without nolice to Grantor or Borrowerh:u iake possession of the

and collect ihe Rants, Includins, ~mounts past due and unpaid, and apply the net proceeds, over and
above Lender's com‘,”'s?lns! Ine Indebladias. in furtherance of this right, Lender may require any tenant or

other user of the Pro 10 make paymer:; of rant or use fees directly to Lender. If the Rents are collected
by Lendass, then Grantor Irrevocably designites Londer as Grantor's & ornay-in-fact 1o endorse instruments
récoived in peyment thereof In the name of (irantor and to negotiate the same and colisct the procaeds.
Payments by tenants or uther users to Lendar iy izsponae (o L.ender'a demand shall satisfy the obligations for

the payments are made, whether or nat any proper grounds for the demand existed. Lender may
oxerclse ifs rights under this aubparagrnph elther In pe:aan, by agent, or through a recelver,

Mo o6 In Possessicn. Lendor sheil have the right to p. placed &s morigages In poasaessicn or 1o have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Propon{hlo operate the Property preceding foreciosurs or s=le. and to collect the Rents from the Property
snd apply the proceeds, over and above the cost of the 'ocafvmhlr against the Indebtednass. The
mo in passession or recelver may sarve without bond I* permitied by law. Lender's right to the
mn ol a recelver ehall oxist whather or not the apy.cent value of the Properly exceeds the
) tedness by a substantial amount. Employment by Lender shai! rit -disqualify a person from serving as &
raceiver.

g‘udlgul Fg;ecmure. L.ender may obtain & judicial decree loreclosing Granior's interast In all or any part of
» Property.

Deficle Judgment. f permitted by appiicable law, Lender may obtain o judement for eny deficle
rmulnlnncgln the Inﬂebtadng:s due o Lender atter application of ali ‘:wnounts :‘ac‘wlvm. from the sxercise of the
righis provided In this section.

Other Remedies. Lenter shall have all other righis and remedies provided In thiv W2tigage ot the Credit
Agreement or avallablie at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
alt right to heve the proport;y marghalled. in exercising ite rights and remedies, Lendar shall be free to sell all
or part of the Property fogether or septraiely, in one sale or by separate sales. Lender shall be entitied to
bid af any public sale on ail o any portion of the Propenty. .

Notice of Sale. Lander shall give Grantor reasonabia notice of the timae and place of any pubiic sale of the

Porsonal Proparty or of the time after whick. any privats saie or other intended disposition of the Personal

s‘m;::lﬁy s é‘o be’lmadaﬂo . Reasonable notlce shall mean notice given at least ten (10) days before the time of
& sale or disposition.

Waiver; Election of Remedies. A watver by any party of a breach of a provision of this Morigage shail nol
constitute a walver of or pre,udice the punr?'s gl?tla otherwise to demand strct compiiance wi provislon
ar any other provision, Election by Lernder fo pursue any remedy shall not exclude pursult of any other
rom and en siection 10 make expenditures of take aclion 1o pe an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower 1o perlofm shall not affect Lender’s right 1o, deciare &
dafault and sxercise lta remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender Institutes any sult or action fo enforce any of the lerms of this
Monqqie Lender shall be entitied to recover such sum as the court may adiudge reasonable as attormeyy’
{ees ot lrial and on any appoal. Whether or not eny court action is Invoived, all reasonable expenses Incuriad
by Lender that In Lender’s opinion are necessary at any lime for the protection of s Inferest or the
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enforcement of its righta shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of oxponditure until repaid at the rata providad for In the Credit Agrmontcfb?:mm covered

this parsgraph Include, without fimitation, however subject 1o any limits under ] law, Lender's

orneys’ {ees and Londar's legal el'pansas whether or not there is a lawsult, inciuding sttorneys’ fesn for
bankrupicy proceedings {including siforls to modify or vacate any aulcmatic atay of injunction], and
any anticipated post-judgment collection services, the cost of searching recorde, obttlnln%.. reports
(Includl;g foreclosure repong. surveyors’ reports, and apgra!ul feus, and title Ingurance, To the extont
itted by applicable law. Borrower alzo will pay any count costs, in addition to all other sums provided by

NOYICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mont , Including without limitation
notice of defeult and any notice of sale to Grantor, shall be In writing, m be sent by telefacsimiiie, and shali
be effective when actually delivered, or when deposited with & na lorgf% recognized overnight courler, or, It
mailed, shall be deemed offective when deposited in tho United States mall first class, registersd mall, pcsiage
impaid, directed o thie addressaes shown near the baginning of this Moitgage. Any party may chan%: its address
'or notices under ihis Mortgags by giving formal written notice to the other parties, spocll;lrg that the purpese o
the notice Is to o ige the party's address. All coples of nolices of foreciosure from the hoider af any fen which
has priotity over this Mortgage shall be sent to Lender's address, as shown near the baginning cf this Morigege.
For notice purposes, Granior agraes to keep Lender informed ot afl tmes of Grantor's current address.
MISCELLANEQUS PRCVISIONS. The foliowing miscellanecus provisions are a part of this Morigage:
Amendments. Thie Morignge, together with any Related Documents, constitutes the entirs understending and
reement of the parties »°. fo the matters sef forth In this Morigage. No alteration of or amendment o this
ortgage shail be aftective unless given In writing and signed by the party or parties sought to be charged of
bound by the alteration or Znendment.

Applicable Law. This Morigage ras been defivered to Lender and accepted by Lender in the State of
liinols. Thia Mortgage shail be governad by and construed in accordance with the laws of the State of

IMinois.
Caption Headings. tion headings in i Moﬁg o are for convanience purposes only and are not 1o be
0

used to Interpret or deflne the provisions o ¢ gage.
mer. Thare shail be no marger of 1he Inte’es! =+ estate created by this Morigage with aw' other interest or
e in the Property at any tima held by or {or the bensfit of Lender in any capacity, without the written

coraent of Lender.

Severabllity. If a court of compatent jurlsdiction #.ds any provision of this Morigage to be invelid or

unenforceable as to any forson or circumstance, sucr finding shall not render that provision Invalid or

unenforceable as to any clher persons or circumsiances. ' feasible, sny such offending provision shall be
deemed {0 be modified to be within the #imits of enforceral/ty or valldity; however, it the of'anding provision
cannot be 8o modifiad, I* shall be stricken and all other provisionn of this Mortgage in all othur respects shal

resnain valld and enforceable.

Successors and Assigns. Subject to the umitations stated In this Mortiguge on transter of Grantor's interest,

this Morigege shall be binding upon and tnure to the bonefit of the vrtes, their successors and asaijns. it

ownmhlr of the P riv bacomes vestad in & person other than Greae/, Lender, without notice to Grantor,

n\:z.:l’ea with Gramlor's successors with reference ic this Morigoge ard the Indebtedness by way

;:debl .?!nce or extension without releeaing Grantor from the obligations of tiils Mortgage or Hability under the
ness.

Time Is of the Easence. Time g of the essence In the performance of this Mori(iags .

Walver of Homestead Examption. Grantor hereby releases and walves all rinn’. and bensfis of the
homestead exemption laws of the State of lilincls as lo all Indebtedness secured by iv’s Mortgegs.

Waivers and Consents. Lender shail not be deemed to have welved any rights under tily momr under
the Relatod Documents) uniess such welver is In writing and signed by Lender. No delov or n on the
parl of Lendar In exe slng‘ant‘ﬂ 1 shall o‘:erale as a walver of such right or any other t. A walver by
any party of a provision of this Morigage shait not constitute a waiver of or prejudice the perty's right othvrwise
to demend strict complisnce with th ovislon or any othar provision. prior walver by Landst, nor any
course of dealing between Lender and Grantor or Borrower, shall constitule a walver of any of Lender's rghts
or any of Graotor or Borrower's obligations as to any future transactions. Whensver consent by Lender ls
required In this Morigsags, the granilng of such consent by Lender in any Instance shali not constifute
continuing consent to subsaquent instances where such consent is required.

GRANTOR'S LIABILITY, This Mortgage is executed by Grantor, not personally but as Trustes as above
in the exeorcise of tha power and the authorliy conferred upon and vested In it as such Trustee {and Grantor
thereby warrants that it possessss full power and authority to execute this instrument). it is expressly u
and agreed that with the exception of the faregoing warranty, notwithstanding anything to the contrary comained
hereln, that each and all of the warsanties, indemnities, reprasentations, covenants, underiakings, and mm
made In this Mortgage on the part of Grentor, while in form purporting to be the warrantles, Indemnith
repres ng, covenants, undertakings, and aaroements of Grantor, ars navertheless sach and wory one o
tiem made and [ntended not as pmonai warraniies, Indemnities, reprasentations, covenants, underiskings, and
reements by Grantor or for the purpose or with the Infention of binding Grantor personally, and nothing in this
o or in the Credi Agreement shal! be construed as creating any lisbility on the of Grantor
to pay the Credit Agreement or sny interest that may accrue thereon, or any other Indebtedness under this
Morigage, or to perform any covenant, undertaking, or agresment, either express or implied, co~tsined in this
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Mo il such Nabllity, If any, balnumox ressly walved by Lender and by every person now or hersafter
clalming .nlh tor murhy under this Mo t? 9, and that sc far as Grantor and liz successors personally are
concarned, the | holder or holders of the Credit Agreement and the owner or owners of sny | edness shai
ook solely to the wnﬂy for the payment of the Credit Agreement and indebtedness, by the enforcement of the
Ren created !lv‘y thia Morigage in the manner provided In the Credit Agreement and hereint or by aciion to enforce
the parsonal Kability of any Guaranior.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

Jean Berenso:, ») trusies, under trust agreemant dated August 17, 1983 and known as the Jean Berenson
Rovacable Trusi

A
Do s eunle
n

Barensen, Trust.e

CORZORATE ACKNOWLEDGMENT

STATE OF JLINOIS : )
) as
county oF  (OK )

Onthis ZFD  day of _MAH 189 | bemre me, the undersigned Notary Public, personaily
sppsared Jean Berenson, Trustee of Jean Berenson, as tiustre, under trus? agreement dated August 17, 19¢3

ond known as the Jean Berenson Revocable Trust, and {rown 1o me to be an authorized sgent of the
corporation thet sxecuted the Morigege and acknowledged the Norigsgo to be the free and voluniary act and
deed of the corporstion, by authorlty of its Bylaws or by resolution r?.its board of direciors, for the uses and
purposas therein mentloned, and on opth siated that he or she Is authcrizad to execute this Mortgage and In fact
executed the Morigage an behait of iife corporation.

7 T/ : * PRECT
By J_A.c..gf_//zm ;}; A & - M 7\
S BT Y Y <
Notary Public In and for the Statg.of  TULINJIS OFF’-‘(‘MI. , bﬁﬁﬁ
NCTIRY DUBLIC. STATE oo ILLINOIS
CﬁbﬂﬂssmNﬁxpmygsuurgs

My commission enpires

LASEH PRO, Heg. U.S. Pat. & T.M. Off,, Ver. 3.20 (¢} 1986 CFi ProServices, Inc. All rights reserved.
IL-GO3 BEREN.LN L1.0VL}
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