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MORTGAGE
THIS MORTGAGE ("Secaraty) Instrument™) is given on MARCE 22 1998
The mongagoris  ARMANDU.CASAS, DIVORCED NOT SINCE REMARRIED

{"Bormwer™),
This Security Insirument is given to
PREFERRED MGRTGAGE ASSOCIATES, L7TD .
which is organized and existing under the laws o THE STATE OF ILLINOIS . and whoss
address is
12413 SOUTH HARLEM AVENUE, SUITE 202, PALLS HEIGHTS, ILLINOIS 60463 {"Lendes™),

Borrower owes Lender the principal sumof  EIGATY- NINE THOUSAND SIX BUNDRED AND 04/100
Dollars

(LS $ 89,800.00 }.o This debt is evidimoud by Borrower's note dared the same date as his
Security nstrument ("Noge”), which provides for mondhly paymeittz, with the full debt, if not paid earlier, due and payable
at  APRIL 1, 2026 . This Security Instrupient _secures to Lemder: (@ the  repaymemt  of
the debt evidenced by the Note, with interest, and all renewals, extensiors ¢id modificitions of she Note, (h) e payment of
all miher sums, with interest, advanced under paragraph 7 to protect the secunity of this Security Instrument; and (¢} the
performaice of Bovrower’s couvepants and agrecwents under this Security {struarent and the Note.  For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender the following described propeny located in

COOK County, Minois:

THE NORTH 1/2 OF LOT 55 AND THE SOUTH 18 FEET OF LOI 54 IN BLOCK

7 IN STEEL'S SUBDIVISIOR OF THE SOUTHREAST 1/4 AND THT ZAST 1/2

OF THE SOUTEWEST 1/4 OF SECTION 26, TOWNSHIFP 39 NORTH, %Ai'GE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILTLLMNOIS.

16-26-312-026
which has the address of 2708 S. RIDGEWAY CBICAGO

Lsiren) {ity).

Il:il:mh 3 36* 21 3 (" Property Addn::&-:");96255137

TOGETHER WITH all the improvements aow or hereafter erected on the property, and all easements, appartenances, amnd
fixtures now or herealter a part of e propeny. All replacements and additions shall also be covered by this Security
Instrumient, Al of the foregomng is referred o in this Security Instrurent as the "Propenty ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has the right to mortgage,
srant ad convey the Property and that the Property is unencutnbered, except for encumbrances of record. Borrower warrants
and will defend generally the dtie 1o the Property against all claims and demiands, subject 1o any envumbrances of revord,
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c')ptinu. nhiin coverage o protect Lendet's rights in the Property in aceordance with paragraph 7.

All insacance policies and renewals shail be acceptable o Lender and shali inciude a standard mortgage clause, Lender shatl
have the right wi hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
nremiums and renewal notices, I the event of loss, Borrower shall give prompt aotice w the insurance carrier and Lender,
Lender may piake proal of loss if not nde pmmp:ly by Borrower.

Unless Lender and Borrower otherwise agree it writing, insurance procesds shall hc apphied to restoration or repair of the
Property damaged, if the restoration or tepair iy economically feasible and Lemfer’s security is not kessened. 19 the restoration
or repair is non economically feasible or Lender’s secarity would be Jessened, the insurance: proceeds shall he applied to the
sutns secured by this Security Instrument, whether or oot then due, with any excess paid 0 Borrower, ' Sorrower sbandons
the Property. or does uot asswer within 30 days a notice from Lender that the insemnce carrier has offered w settle a claim,
then Lender may collect thwe insurince proceeds.  Lender may use the proceeds (0 repair or cestore the Property o to pay sunis
sevured by this Seeurity instrumwent, whether or not then due.  The 30-day period will begin when the notive is given,

Unless Lerler and Borrower otherwise agree in writing, any application of proceeds i principal shall not extend or postpone
the due date of the munthly payments referred to in paragraphs | and 2 or change the amount of the paymeats, 11 under
paragraph 21 the Progetty is acquited by Leoder, Borrower’s ralit to any insurance policies and proveeds resulting from
damege o the Propeny’ nror o the acquisition shall pass o Lender to the extent of the sums secured by dus Security
Tustroend inmiediately peias to the seguisition.

6. Occupuncy, Preservaliva;, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oveupy, estabiisn and use the Property as Borrower's principal residence within sixty days after the execution
of this Security lpstrument and sivis eontitue o weupy the Property as Borrower's principat residence for at feast one year
after the dite of accupancy, ualess Dender otherwise agrees in writing, which consent shall ant be unreasonably withhetd, or
uless extenuating circumstatees exist whickare beyond Borrower's control,  Borrower shall not destroy, damage or impair the
Propeny, allow the Property to deeriorate of Commin waste on the Property.  Burrower shall be in defauit it any forfeitore
action or proceeding. whether civil or criminal, 35 egun that in Lender’s good faith judyment could result in forteiture of the
Property or otherwise materially impair the liencreated by this Security [nstrumient or Lemder's security inferest,  Borrower
may cure such o default and reinstate, as provided Lo raragraph 18, by causing the action or proceeding to be dismissed with a
ruling thai, i Lemder's good faid determination, prectudes forfeiure of the Borrower's interest s the Property or other
material impaimment of the Jien creared by this Security Tistrument or Lepder's security imerest,  Borrower shall also be in
defanlt if Borrower, duning the loan application process, gave (natetially False or inaccuraie information or stalements to Lender
(or failed o provide Lender with any material intormtation) in cornertion with the loan evidenced by the Note, including, but
not timited to, represestanons coneetning Borrower's occupancy of the Property as a principal residence. If this Security
Tustrumedt is on a leasehokd, Borrower sha)l comply with all the provisiors of the lease.  1F Borrower acquires fee tiile to the
Property, the Jeasehold and the fee title shall oot merge undess Lender agrees v, the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails ie perfors the covenants and agreentents contaived iy
this Security instrwiaent, or there is a legal proceeding that may significantly afect Lender's rights in the Property (such as
2 proveeding in bankrupicy, probate, for condemmation or forfeiture or o enforce Zasds or regulations), then Lender may do
and pay for whatever is pecessary to protect the value of the Property and Lender's vighis ia the Property. Lender's actions
may diclude paying any sums secured by a lien which has priotity over this Securiy jrstrument. appearing in court,
paying rewsonuhle attorneys' fees and entening on the Property 1o miake repatrs.  Although Losder may take action under
this paragtaph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sccured by this Security
(eitrmient. Upless Borrower and Lender agree to other terms of payiient, these amonnts shall bearizierest from the date of
dishursentent at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan securea by this Security
Instrumient, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. {f, for any reason, the
moengage insurance coverage reguired by Lender lapses or ceases w be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivaleni to the mortgage insurance previously in etfect, at 4 cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morrgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal
one-twelith of the yearly morgage insurance premiura being paid by Borrower when the insurance coverage Japsed or ceased 10
be in cffect. Lender will accept, use amd retamn these payments as a loss reserve in liew of nortgage fesurance, Loss reserve
paymeats may no longer be required, at the option of Leader, if mongage insurance coverage (in the amount and for the period
that Lenider requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prcl‘uum\ reyquired (0 matntain mortgage insurance an eitect, or 1o provide a foss reserve, vntil the tequirement for
mongage insurance emds in accordanice with any written agreement between Borrower and Lender or appticable law.

9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property, Lender shiall give

Burrower notice at the time of or prior o an inspection specifying 5@}5%:541 f% the inspection,
t
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less thav 30 days from the date the notice is defivered or mailed within which Surrower must pay all sums secured by this
Security Instrument. 3§ Borrower fails to pay these sums prior to the expization of this period, Lender may invoke any
remiedies permitted by this Security Instrumem without fuether notice or demand on Burrower.

18. Borrower’s Right to Relestate. (f Borrower meets certain conditions, Borrower shall have the right to fuve eaforcement
of this Security lostrument discontinued at any thie prior to the earliest of: (a) 5 days {or such other period as applicable Jaw
may specify for reinstatement) before sale of the Propenty pursuait (o any power of sale contained in this Security Instrument;
or (b entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (4) pays Lender all sums
which theti would be due under this Security Iinstrument and the Note as if no acceleration had occurred; (b) cares any defanlt
of any other covenants o agreemients; (¢) pays all expenses incurred in enforcing this Security Instrument, iuclading, but not
limited to, reasouable attorneys’ fees: and (d) takes such action as Lender may rezsonably require to assure that the lien of this
Securiiy Insteument, Lender's vights in the Property and Borrower’s obligation w0 pay the sums secured by this Securily
Instrument shal) continue uichanged. Upen reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shatl remain tully effective as if no aceeleration fad oveurred.  However, Whis right ta reinstate shal) not apply in the
gase of ucceleration under paragraph 17,

19. Sale of Note; Cliznge of Loan Servicer. The Note or a partial interest in the Note (logether with this Security Instyument)
awy be sold ane of moie times without privs notice o Borrower. A sale imay result in a change in the entity (known as the
“Losn Serviver™} that cobecis monthly payments due under the Nose and this Security lostrunent.  There also may be one or
more changes of the Loan Seivicer unrelated o 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the ciarge in accordanve with paragraph 14 above and applicuble Iaw. The notice will siate the name
and address of the new Loan Servicesand the address to whick payments should be nzde.  The notice will also contain any
other inforsuation required by applicabls faw,

20. Hazardous Substances. Borrewer shall not cause or permi the presence, use. disposal, storege, or release of any
Hazardous Substances on or in the Property . (Borrower shall nor do, nor allow anyone else o do, anything affecting the
Propecty that s tn vioktion of any Envitonmentz aw. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quaatities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and o mabittetance of the Property,

Borrower shall promptly give Lender written notice oy investigation, claim, demand, tawsuit or other aciion by any
governmenial or regulatory agency ar private pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has gotuad koowledge. 18 Borrower learns,(or 1 notified by any governmeatal or regulatory authority, that
any removal ur other remediation of any Hazardous Substance aricedng the Property is necessary, Borrower shall promptly take
alt nevessary retmedial sctions in gecordance with Environmental Law,

As used in this patagreph 20, “Hazardous Substances™ are those sebsvuwes defined as toxic or hazarduus substances by
Enviconmental Law and the following substances: pasoline, kerosene, other tlammusble or woxie petroleum products, toxic
pustivides and herbicides, volatile solvents, materials containing asbestos or-famuaidehyde, and radicactive nnterals,  As used
in his paragraph 20, "Environmental Law” means federal taws and laws of he joristiction where the Propenty is focated that
refare e health, safery or eavironmenta) protection,

NON-ENIFORM COVENANTS. Borrower and Lender further covenant and agree as tolivws:

2). Acceleration; Remedles. Lender shall give notice to Borrower prior te accelerstion fcliowing Borrower’s hreach of
uny covenant cr agreement bn this Security Instrument {but not prior to accelerstlon undzi varagraph 17 unless
applicable law provides otherwise). The notlce shall specify: (a} the defeult; (b) the action requir@ o cure the default;
{¢) a date, not fess than 30 days from the date the notice is given to Borrower, by which the defautt aiust be cured; and
{4y that failure to cure the defavit on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sule of the Property. The not’c= shall further
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at jts opfion, may require Inumediate payment in full of all sums
secured by this Security instrument withowm further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitled to collect all expesses Incurred in pursuing the remedies nrovided in this puragraph
21, Including, but not lmited to, rensonable attarneys' fers and costs of litle evidence.

22. Relense. Upon payment of ail sunts secured by his Security Instruntent, Lender shall releass this Security Instrument
without Jharge 10 Botrower.  Borrower shall pay any recordation costs,

13. Waiver of Homestead. Borrower waives all right of homestead exenunion in the Property,

36250137
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made thix ~ 22ND " day of MARCE 1996
amend and supplenient the Mongape, Deed of Trust ot Security Deed (the "Security Insiroment”) of the same date given by the
undersigned {the "Burrawer™) o secure Borrower's Adjustable Rate Note (the "Note™) to PREFERRED MORTGAGE
ASSOCIATES, LTD, (the "Lender™ of the same date and covering the property described in the Security fostrument and
locared ac
2708 S. RIDGEWAY, CHICAGO, IL 60623

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE ALSO
CONTAINS THE OPTION TO CONYERT THE ADJUSTABLE RATE TO A
FIXED PaTil,

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Secarity Instroment, Borrower
and Lender further covenap: and agres as follows:

A, INTEREST RATE AND MONYALY PAYMENT CHANGES.
The Note provides for an iniial “sierest rate of T7.500 %. The Note provides tor changes in the interest
rate andd the monthly payments us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The imerest cate Uwill pay may change on the fiesg o -of APRIL 1 L2001 angon
that day every 12 months thereaiter. Each dare on which my inrcioss cate could change is called 2 "Change Date,”

(B} The Index
Beginning with the first Change Date, my interest rate will be based an an Index. The "Index” is the weekly average
yteld on United States Treasury securities adjusted 1o 4 constant matonty 0¥ 3ogear, as made available as of the daie 45 days
before each Change Date is called the "Current Index”.

It the index is no longer available, the Note Holder will choose a mew tiklex whicls is based upon comparable information,
The Note Holder will give me notice of this choice,

(C) Caleulation of Changes
Before vach Change Date, the Nowe Holder will caleulate my new inlerest rate by adding * TWO_AND THREE
QUARTERS percentage points ( 2.75@ %) o the Curcent lisdex. The Note Holder wilh then
routid the resuly of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded raount, subiect to
the timitacica ser out in Section 2 of the Note will be my interest rate untit the aext Change Date,

The Note Hokler will then detertzine the amount of the monthly payment ihat would be sufficient w repay the unpaid
principal that £ am expeceed to vwe at the Change Date in full on the Maturity date ot iy new interest rate in substantially equal
payments. The result of this calculation will be the new amown of oty monthly payment,

(D) Effective Dute of Changes
My new irterest rate wilt become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginmng on the tirst monthly payment date atter the Change Date until the amount of iy monthly paynients changes again,

(E) Notice of Changes 96255137

The Note Holder will defiver or mail to me & natice of any changes inmy interest rae and the amount of my monghly
paynient hefare the effective dite of any change. The notice will include information reguired by law o be given and alse the
title and wlephotic number of a persest whe will answer oy question 1 may Inve regarding the notice,

Page t of 3
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amendment to Uniform Covewan 7 um 5;curiEnEunlwn;wl tﬁ IlFSccu;n (Q)Elmmm cease (o be in effect,

anv! the peovisions of Uniform Covenang 17 of the Seenrity Instrument shall instead be in effect, as follows;

Transfer of the Property or a Beneficlal interest in Borrower. [ ali ur any part of the Property or any interest in it is
sold ur transkerred (or iF a beneficial inerest i Borrower is sold or transferred and Bortower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate paynient it full of all sums secared by the Security
Instrament.  However, this option shall not be exercised by Lender it exervise is probitited by tederal law as of the date of this
Serurity [nstrument.

i Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide 2 period of not
fess than 30 days from the daie the notice is delivered or mailed within which Borrower nuust pay all sumis secured by this
Secunity Instrument. 1f Borvower fails w pay these sums prior to the expiration of this period, Lender may nvoke any
remedies peneitted by this Security Instrement without further notice or demand on Borrower.

(. NO ORAL CHANGES
The toilowing pravigion is added 4 Non-Uniform Cavenant 26 to ihe Secunity lnstnaneit:

No Oral Changes. (re) agreements or commitiments ¢o loan maoney, extend credit or to forbear from enforcing
repayment of a debt includizig r.romises 1o extend or renew such debt are not enforceable. To protect you (Borrower(s))
and us {Lender) from misundersicn:ding or disappointment, and agreements we reach covering such matters are
contained in this writing, the Not¢, Perd of Trust, and ail other documents comprising this transaction, which is the
complete and exclusive statement of t':c agreement between us, except as we may later agree in writing to modify it.

In the event of contlict between the terme and conditions of this Adjustable Raie Rider with the temmis and conditions of
the Note o the Security Instrument, the teems and’ conlditions of this Adjustable Rate Rider shall control.

BY SIGNING BELOW. Borrower accepts and agrees "o the terms and covenants contained in this Adjustble Rate Rider.

S

" Borrower ARMANDO CASAS

<Burrower

-Horrower

-Borrower

96255137
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THIS 1-4 FAMILY RIDER is made this 22ND day of MARCH . 1996 |
and iy worporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security
listrumem™) of the same date given by the undersigned (the "Borrower™) o secure Borrower's Note ro
PREFERRED MORTGAGE ASSOCIATES LTD..

AN ILLINQIS CORPORATION (the "Lender™
uf the same date and covering the Propenty described in the Security instnament and lovated at

2708 S. RIDGEWAY

CHICAGD, IL 60623

|Pinparty Addrase|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made i the Security Instruiient, Borrower and
Leader turther covenain aud agree as follows:

A. ADDITIONAL PRUTERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Progerty described in
the Secunity tnstrument. the followiag items are added w ihe Property description, and shall also constitute the Praperty covered by
the Security tnstrument: butlding nucnieds, appliances and poods of every mature whatsoever now or hereafter located in, on, or
used, or intended W be used ip connecto with the Property, includisg, but not ltauted to, those for the purposes of supplying or
distriburing heating, covling, chectricity, gas, waer, air and light, fire prevention and exninguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waderaesters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, stonn windows, storm doas, screens, Blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panedling and aitachicd floor coverings now ur hereafter attached to the Property, all of which, including replacements and additions
thereio, shali be deemed 10 be and remain a part of the Pioperty covered by the Security instrument.  All of the foregoing togesher
with the Property described in the Security lastrument (or e/ easchold estate if the Secerity Instrument is on 4 leaselald) are referred
i in this V-4 Family Rider and the Security Instrument as the "Pronerty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. borcomver shall not seek, sgree (o or make a change in the use of
the Property or its zoning classitication, unless Lender has agreed m witiag to he change.  Borrower shall comply with all laws,
ordimances, repubations and reguirenients of any governmental body apphicabl; 1o the Property.

C. SUBORDINATE LIENS, Excepi as permitted by federat law, Bortower sh2!l nat allow any lien inferior w the Security
Instrument o he perfected against the Property without Lender's prior wrillen periissiom,

D. RENT LOSS INSURANCE. Borrower shafl mainiain insurance sgainst rent loss-inaddition to the other hazards for which
isurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otheiwise agree in wriding, the fizse sentence in Uniform
Covenant 6 concerning Borrower's oceupancy of the Property is deleted.  All remaining covendnts and apcecments set forth in
Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign 10 Lender all leases of the Property and all
seeurity deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to modify, extend
or terminate e existing Jeases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall miean "sublvase” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely anid
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Propeny, regardless of to whom the Rents
of the Froperty are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents wo Lender or Lender’s agents.  However. Borrower shal) receive the Rents untii (i) Lender has given
Borrower notice of defaute pussuant o paragraph 21 of the Security Instrument and (i) Lender has given netice w the tenant(s) that
the Rents are o be paid o Lender or Lender's agent.  This assignment of Rents constitures an absolute assignment and sot an

assignment for additionsl securnity only. 95255137
[ L3

MULTISTATE 1 4 FAMILY RIDER - Fannia Mae/Freddia Mac Uniform instrument Form 3170 9190
Baaung Formy Supply Co., ng. (8092) 4488655 Page 1 of 2 LIFT #3170 /81
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