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THIS MORTGAGE a“eruri Y Inastrument") is given oun March 23, 1996
The mortgagor is EMMA TAYLOR, DIVORCED AND NOT SINCE REMARRIED
{"Borrower”}. Thig Security Instrument is given to Pan American
Financial Services Inc. which ig organized and existing under the laws
of Illinois and whose addiess is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). Borrowar owes Lender the principal sum of
ONE HUNDRED FQUR THOUSAND EIGHT HUNDRED AND ¢0/100 Dollars
(U.8. $104,800.00). This debt s ividznced by Borrower's note dated the

game date as this Security Instruwment {("Ncte®), which provides for
moenthly payments, with the full debr :f not paid earlier, due and
payable on MARCH 28, 2026. This Security Instrument secures to

Lender: (a) the repayment of the debt @videnced by the Note, with
interest, and all renewals, extensions zad mndifications of the Note;
{b) the payment c¢f all other sums with intérest, advanced under
paragraph 7 to protect the security of this Spourity Ingtrument; and (<)
the performance of Borrower's covenants and agrzenments under this
Security Instrument and the Note. For this purpuse, Borrower does
hereby mortgage, grant and convey to Lender the tolliowing described
property located in COOKCounty, Illinois

LOT 1 IN THEE RESUBDIVISION COF LOTS 1 TO 7 INCLUSIVE IN/PF.?, HATCH'S -
SUBDIVISION OF THE WEST HALF OF THE EAST TWO-THIRDS OF Tal 'SOUTH 20
ACRES OF THE WEST 26.61 CHAINE OF THE SOUTHWEST QUARTER OF(JICTION 33,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOQIS.
PINR 13-33-429-043-0000

wnich has the address of 5006 W CONCORD PL CHICAGO IL 60839-

PREPARD BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC.
ﬂw?,cﬁj @':::J 4z50 N, MARINE DRIVE #228, CHICAGO IL 60613
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TOGETHER WITH Wi the unprovements now o herealter erected on the propenty, and alt casements, apgurenanees,
and Pixhrres now or herealtes o pan of the property. AN replicements and wldinons shall abso be cosered by this Security
stedinent. AlLof the Toregommy breterred wous this Securiny tastrement as the “"Property " '

RORROWER COVENANTS that Borrower i Lwfully somed of the oste hereby conveyed and hay e right to
mottgage, pront and convey the Property and that the Property s unencimbered, except for encambranves of revord
Bugrower warrants and  will detend generaliy the title w0 the Propeny agaiost all cluius ang demands, subject o any
encumbrances vf recnd.,

THIS SECURITY INSTRUMENT combimws antforny covenons for nutional use and ant-umiaring cos enands with
Jonited varianons By jurisdicsor 2o censhitate g unilorm seeurtty mstrument covenag real propesty,

UNIFORM COVENANTS. Burrower and Lender covenant and spree as foflows:

1. Payment of Principal und Interest; Prepayiment and Late Charges. Borrower shiall promptls pay when due the
principal of and interest on the debt vvidenced by the Note and any prepayment and late charges doe under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or woa wntten waiver hy Lender, Borrower shalf pay
t Leader on the diy monthly payments are due under the Note, until the Note b5 pard i fudl, o sum ("Funds"y Foe 1on vearly
raxes and assesenents which may attain priority over this Securiy Instrument as o lien on the Properts (b yeardy Seaschold
paymeats of groved renty on the Propertv. of any: (01 yearly hazand or property msuranve premivms: 1 veardy flood
mstrnce premiusis, 3 any; (¢ yewly mortgape inswrance premiums, i asy. and o any sums payable by Borower 1o
Lender, i aceurdarce with the provissons af paragraph 3, 10 hen of the paysment 01 mongage imserance proaisms. These
ey e called "Escrow Pems.” Lender smay, al any time, collect and told Funds moag smount sot 10 esveed the maximum
atnount a Jender for a Jderufly relited morigage toan may require fur Borrower's eserow accoums under the feceral Real
Estate Setdeinent Procedurss Actof 1974 oy amended from time w tbme, 1I2U.S.C § 2000 ef sey 1"RESPA™ . unless another
law that applies 10 the Funds seis 4 dessey amount. I so, Lender may, ot any time, collect and hord Furnds in an wnount nof 1o
exgeed the ?c!;v;er amount. Lendersnay estimate the amount of Funds due o the basis of current data and reasonable estimates
of expenditores of future Eserow Iteraor otherwise in accerdance with applicable Jaw.

The Funds shall be heid in ansosition whose deposits are insured oy a federal agency, instrumentality, or entity
{including Lender, it Leader is such aninsgi*Gtion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
ihe Escrow henws, Lender may not charge Bonwwer for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ems, unleds bender pays Borrower interest on the Fupds and applivable law permiits
Lender o make such a charge However, Lender/miv require Boower (o pay o one-time charge for as independent real
estale tax reporting service used by Lender in conncgion with this Joan, uniess applicable law provides otherwise. Unless un
agreement is made or applicable law requires interest 10 be raid, Lender shall novbe required W pay Borrower any interest or
casminps on the Funds, Borrower and Lepder may agree i) wridng, however, that interest shall be padd o. ihe Funds, Lende
shadl give 1o Borrower, without charge, an unnual aceountng OUthe Funds, showing credits and debits w the Funds ond the
purpese for which ¢ach debit to the Funds was made. The Fundyare pledged as additions! secunty Tor all suins secured by
this Security Instrument.

If the Funds held by Leader exveed the amounts permitted 17 pe held by applicable law, Lender shall accounm 1o
Borower for the excess Funds in accordance with the requirgstents of Zpplicable law, I the amount of the Furds held by
{_ender it any tme is not sufficient w pay the Escrow Hems when duc) Lenderanay (o potify Berrawer in writing, and, in
suck case Borrower shull pay (o Lender the amoumt secessary 10 wake d2 the deficiency. Berrower shall moke up the
detierency W aoanore thon twelbve monthly paviners, & Lender's sole diserenoi

Upon payment in full of all sums secured by this Security Insirument. Lendiersshall provapely sefund to Borrower aby
Funds held by Lender. If, ander paragraph 21, Lender shall acquire or sell the Propertyt Lender, pnor to the acqubsition or
sale of die Property, shall apply any Funds held by Lender at the time of scquisition or Sale as a vredt against the sums
seciired by this Secunty Instument,

Y Appiication of Payments. Unless applicable law provides otherwise, all pavinentsaceived by Lender undes
parographs | and 2 shal! be apphed: first, 10 ony prepayment charges due ander the Note: second, 1o 2mounts pavable unde
piragraph 2; third, to interest due; fourth, o principal due: and fast, 1o any late charges due under the/Npe .

4. Charges: Liens. Borrower shall pay all raves, assessments, charges. fipes and ynposicenatinbutoblt o the
Property which may attzin priosity over this Security Instrument. and lessehold peyments or prownd reass o any. Bofrower
shall pay these obligations tn the manner provided in paragraph 2, or 4f not paid in that maaner, Borrowersiadl puy thetr on
time directly 10 the peoon owed payiment. Bomower shail pramptly furnish o Lender all notices of amouni to be paid under
this puragrap If Borrower muakes these payments divectly, Borrower shall promptly furnish to Lender recepts evidencing
the payments.

Bosrower shall promptly dischurge any lien which has pragrity o 2r this Secunity instriment unless Borrower: (a) agrees
i wriling to the payment of the obligation secured by the len in @ manaer acveptable to Lenders (b comests in poad fuh the
lier by, or defends against enfarcement of the ten in, jegal proceedings winch m the Lender' s opinion aperste 1a prevent ihe
enfurcement of the Jiens or {¢) secures from the holder of the ben am agreement satistactory o Leader <ubordinating the lien ©
this Security Inarument. I Lender determines that any part of the Propenty is subgect 10 a Ber which may altain priorily over
this Secunity Instrurnent, Lender may pive Bonoaer a note Wentifying the Bien, Boerewer shall satiny rhe lien or take one or
more of the actions set fortiy sbeve withen 10 days of the givme of notice,

5. Hazard or Property Insurance. Botrower shall keep the ymprovements now existing or hereatter erected on the
Property insured agaiast foss by fire, hards included withen the tenm “extended coverage” and any other harards. inciuding
floods or floodmy, for which Lender requires wswrance. This insurance shall he maistained i the amownms and
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for the periods shat Lender vequires, The inseraice carrter providimg the insuvanee shall be chosenr Iy Boower subject
Lender's appeaval which shull not be anreasomably withhicld It Borrower Bails o maintain coverage described above, Lender
. a Lender s optiug, abtam coverage o protect Leader's sighes in the Property in aecordance with paragraph 7.

Al imurance pohicies and renewals shall be eceptable o Lender and shal iectude @ standard mortgage chse, Lender
shall have the vight w holi the poiicies and reaewals 3 Leder requires, Borrower shall prompely give to Lender all veceipts
of pard prevmuns amd reasvial notces, I the event of loss, Borrower shall give prompl notice o the insurance carvier and
Lender. Lemder miy miske prook of Joss al ot made prompely by Boteower,

Urless Lender and Borroswer eiherwise agree s oitiag, insivance groveeds shuadi be applied o restoration or repair of
the Property damiaged, b the restoration or repar v ecconeumcally Teasidle and Lender' s security 5 not lessened. 1T the
Festoration or repair iy not ccenontivally feastble or Lender's secnnly wonld be fessened, the tosuranee procecds shall be
applicd W the sas secared by ihis Sectiriy Tasteanent, whether ar nat then diee, with any excess puid o Borower. I
Borrower abandons the Property, or does nob anvwver within 30 days a sotice from Leader thin the insuranee carrier has
atlered o wetile o clinm, then Leider may collect the mstrance proveeds. Lender nay use the procoeds to repair o restore the
Broperty ue to gy S secured by this Secuetty fnstrument, whether or pot then due. The 30-day period will begin when the
netice s given.

Unless Lenderand, Borrower otherwie sgree i writing, any applicision of proceeds o principal shalt nor extend o
postpoee the doe datd o the monthly payments referred oo paragraphs 1 and 2 or change the amauat of the payments, 1F
wender pazigrapie 21 the A trepoty s aoduired oy Lender, Borroswee s right 5 iy inserance poficies and proceeds resulting
Troan damgte 0 the Propertepion e the acguisiion shall pass 1o erder o the extent of the suios secured by this Security
Tnstroment inmediately prior v thaGeguisition

. Occupaney, Preservition. Maintensnce and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall ooy, est -hlhh amd e the Property as Borrower”s princtpad tesidhence within sisty duys after
the exceution of this Sceeurity It apaeshall continue i veeupy the Praperty s Borrower's principal vesickence for at
least one vear alter e date of averpaney,apless Lender otherwise agrees i weiting, which consent shall not be
anrreasenabls swthheld or anless exdemiating cidumtances cuist which are beyond Benower' s contral. Boreower <hall not
destroy dammage or impais the: Property, affowsthe Property to deterionate, o commit wiste on the Property. Botrower shall
b detault it sey Tortetrure action or proceedingd whether civd or crimimal, is begun that in Tender s good Taith judizinent
vould resiit i torfziture of the Property or stherswiaeAnatenatly impair the tien created by this Secunty Tnstrument or
Lender s secunty interest, Borrower nsay cure such a dedish and reinstate, as provided in pacagraph 18, by causing the uetion
ar grocecding i be dismised with a mling thas, in Lender” o faith determination, preciudes foreitire of the: Borrower s
et in tiw Property o other matersl unpairment of e bien create:) by this Security Instrument or Lender's security
mterest. Borrower shalt abo be m definalt iy Borrower, during e Sen application process, pave matetially talse or inaceurae
mformtion vr stitenents to Fender qon Biled o provide Lender Gk iy nnerial informationy i coanection withh the Toan
evideticed by the Hote, including. but gt Timited to, representations Copdeming Barrower's oecapaitey of the Property as i
pringipal restdence. Btk Secunty stramend is on a leascliold, Borower vl comply with all tire provisions ot the lease. i
Horrower avquires fee (i to e Pmpu‘u,\. thy Teasehold and dhe fee titivesi@t] nertamerge wndess Lender agrees W the merger
i writing,

7. Proteetion of Leader's Rights in the Property, )1 Borrower Sve 1 oerform the covenants amd agresmets
contimped (o this Secarity bBstnment, of there s o fegal proceeding ey may simeiaantly alfect Tander's rigivs in the
Property fsuchas o proceeding i bankruptey, probate, Tor cotdemmation of forfeiture o tentoree Taws or regulations), then
Fender may doand pay for whateser inecessary to protect the value of e Property el Leader' s rights in the Prupeny.
Leteder~ actions s mclude payimy iy suins seeuied by o Ben which s priosite over this Seeurity Instramen), appeanng
tncourt, paying rewsemable sttorpey s fees and entering on tie Property ieomake wepans, Althengiebender asy ke aclioy
under this parayeaph 7. Lender does nol have to da so.

Any amounts disbursed by Lender under this paragraph 7 shadl becene additiona) debt of Braro@er seeured by this
Sectray Instrument Unless Borvowes aid Lender agree io other terms of payment, these snouints shall bainterest from the
date of dishaesement o the Note rate und skt be gm.tlm with mlerest, upon notice trom Lender o Burrewer reguesting
pasment.

8. Mortgage losurance. U Lender required mostyage dsutsiee as o condition of making ihe o secured by this
Sceonty Tnstrument, Borrower shall pay the promimms requisred o mantain the iaetgage iosuranes o elfect. U, for any
reason, the monyage msirance coverage equired By Leader Tapses or ceases o be o efiet, Borrower shall pay  the
premne eaguived o oblon coverage substntialiy oquivident o the morigice inswmnee previousty in effect, at @ cost
substantidly cquivadent o die cast do Borrower of the mostgage isurance previously i effect, from an alternate mortgage
wanrer approved by Londer, 1 substantially cquivalent morpage tnsurnce coverage is mot available, Bomower shall pay 1o
fender cach month i aim ey o one-tweltthe of the yearly numage insurance premium heing paid by Borrower when the
suranee coverge lnped oF cosed e be e eftect Tengder wlt decept, wse and retain these payients as adoss reserve e e
ol wortgage imsuranee. Loss reserve paynients eyt longer be reguited, w the option of Leader. if mongage insasaice
coverige tm the amount and tor the peried that Leader requiresy provided by an instrer approved h) Lender again hecomes
avarlitbie and s vbtamned, Borrower shall pay the premiams ru{unui fo LGN ortRae nstrasee G elfeel, oF o provide a
foss veserve. antd the sogoirensent Tor mortgage inswrance ends i accordaitee with uny written agreement between Borrower
wind Lender or applicabte Jaw

Y. Iaspection, fender or s egem may ke reasoiable crries upon and ipspectins of the Propeny, Lender shatt
pive Borrower nobiee al the thine of or prio (o a0 bnpection specilying reasonable cause for the inspection,
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appficable faw mns spectty bor pemstatenien hedore sae of the Propenty: pursiant o any poveer of sl contained w is
Seduity bsirient; o v etrs of a0 judyment enforems this Seeuriis Tnstvument. Those cagditions are thar Borower on
vy Lender all sums whieh then would be due under this Security Tnsirament aund the Note s o noaceeleration had oceusred:
e any defunlt of wis other covenanty o agreemenis; o) o alb expeases incured inenforang bis Secunin
Instruspent. meluding. but not bimited 0. reasomable attorneys” feess and G takes sich achon as Lender may reasonabiy
requste toassure that the fien of tis Seeurity Tastrument, Lender's rights in the Property and Borrower's obligation iv pay the
sutis secured by thin Security Instrument shall comtinue unchanged. Upon reinstitement by Borrower, this: Security
lostraraent and the obhigations secured hereby shall remain fully effective os i no aeceteration had oceurred. Howeser, this
right o reinstate ~hall not apply n the case of accelerition under paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Notw or a partial inferest in the Notw (together with this Secerit,
Instrament may be sofd one or mere times withowt prior potice 10 Borrewer. A sale may result e a Change i the entity
thnowr as the "Loan Servicer™ that collects monthly payments dize under the Note and this Security Insgrument. There also
may be one or mece changes of the Lnan Servicer unrelated toa sale of the Note: IV fere s a change ol the Loan Servicer,
Borrower will be gives weilten nutice of the change in accordance with paragraph 14 shine and applivabie law. The notice
will state the name sindatdress of the new Loan Servicer and the address w0 which payments should be made. The notice will
also contam any other ivraton required by applicahle L,

20.  Huazardous Substanies, Borrower shall not cinse or permit the presence, wse, disposil, storuge, or release of amy
Hazardous Substances on or ip/the: Properts. Batzower shall not do. nor allow anyone ¢lwe to do. anything atfecung the
Property that v in violaton of and Environmeniad Law. The preceding two sentences shall nut apphy o the presence, wse, or
stazage on the Property of soiall qaunities. of Hizardous Substances that are generally revognized (0 be appropriste o tormial
residential uses and i maintenanee of ke Frogerty.

Borroser shall prompthy give Lendei writen notice of any mvestigation, chim, demand, lawsiit or other action By any
sovernimentat or regulatory agency or privatel party involuing the Property and any Hazardous Substance or Envisonmental
Law of which Borrower has sctua! knowledge. (0 Bovrower iearns, or is notified by ary govenmentai or regultory authority,
that any remioval or ather remediation of any Hazordous Substance affecting the Propenty is pecessary, Borrower sidl
promply ke all pecessary remedial wctions in sccordand swith Enviromaental Law,

Avwsed in s paragraph 20, "Hazardous Substances” prethose substances detined as toxic or hazardous substances by
Environmental Law and the following sahstances: vasoline, herosene, other Mammable or toxic petroleum praducts, toxic
pesiicides and herbicides, volatile sobvents, materials containing {sbestos or formaldehsde, and radioactive materials. As used
i this paragraph 20, “Enviroamental Law™ means federal lav s snd Gavs of the jurisdiction where the Property iy locited that
relate 1w heelth, sakety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agiee as tallows:

21 Aceeleration; Remedies. Lender shall give notice to Borrever prior to accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not (prie- to accelerstion under paragraph 17
unless upplicable Jaw provides otherwise). The notice shall specify: (a) the deisists (h) the action required to cure the
defuults (1 a date, not less than 0 days from the date the notice is given to Roceowar, by which the defanit must be
cured; and «d) that failure to cure the defauft on or befere the date specified in the notice may resn in sceeleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding und sateof the Property. The notice
shall further inform Borrower of the right te reinstate after aeceleration and the right Lo assert in the foreciosure
procecdding the non-existence of a default or any other defense of Borrower to acceleratiofn ani) foreelosnre. IF the
defuult Is not cured on or before the date specified in the notice, Lender af its option may requive fovaediate payment
in full of all sums secured by this Secority Instrument without further demund and may forzcluse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in parsting the remedies
provided in this paragraph 21 mcluding, bat rot limited 1o, reasonable atforneys' fees and costs of title (vidence,

22, Release. Upon payment of all sums secured by thin Securty Instrumeni. Lender shall release this Security
Instrument without charge to Borrower. Borroseer skl pany any recordistion cosis.

23 Walver of Homestead. Borrower waives b right of hamestesd exemption in the Propenty.
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1-4 FAMILY RIDER
Assignment of Rents

THIS I-4 FAMILY RIDER is made this  23RD dayof MARCH, 19956
and iy incorporaied inte and shall be deemed to amend and supplemem the Mortgage, Deed of Thust or Security Deed nhc
“Sccurity Insirument”} of the same date given by the undersigned {the "Borrower”) 1o secure Borrower's Note (o

PAN AMERICAN FINANCIAL SERVICES, INC.
of the same date and covering the Propenty described in the Security Instrument and locaicd at:

5006 W CONCORD PL, CHICAGO, IL 60639

{the “Lender")

{Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secority fnstrment, Bosrower
and Lender furthe: covenant and agree ns follows:

A. ADDITIONAL “2OPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition 10 the Property
described in the Security (nvirument, the following items are added 1o the Propenty descriptian, and shall also constitute the
Property covered by the Securitv-Tnstament: building materials, uppliances and goods of every nature whaisoever now or
hereafter located in, on, or useo, o iended to be used in connection with the Propeny, including, but not limited to, those
for the purposes of supplying or distiiocting heating, cooling, elactricily, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and accees control apparatus, plumbing, bath twbs, water hesters, water clasets, sinks,
vanges, stoves, reftigerators, dishwashers, diurosals, washers, dryers, awnings, storm windows, storm doors, screens, biinds,
shades, curtaing and curtain rods, attached murrars, cabinets, panelling and attaches floor coverings now or hiercafier attached
to the Property, all of which, including replacenents and additions thereto, shall be deemed 10 be and remain a part of the
Propenty covered by the Security instrument. Al ‘of tue foregoing together with the Propenty described in the Sccurity
Instrument (or the leasehold estate if the Securily Instninent is on 8 leasehold) are referved to in this 1-4 Family Rider and
the Security Instrument as the "Fioperty ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Tonower shall not seek, agree (v or make a change in the

use of the Property or its zoning classification, unless Lender ras zgreed in writing to the change. Borrower shall comply
with ail laws, ordinances, regulations and requirements of any goverma nial body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federa! law, Bonower shall not allow any lien inferior 10 the
Security Instrument to be perfected agninst the Property withows Lender's prior -wrizien permissio::.

D, RENT LOSS INSURANCE. Bonower shal! maintain insurance against rent ‘0ss in addition 1o the other hazards for
which insurance is required by Uniform Covenur: 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 15 s wxlzted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wring, the first sentence in
Uniform Covenant 4 concemning Bomrower's occupancy of the Propenty is deleted. AN remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upan Lender’s request, Burrower shull assign to Lender all feases of the Propeny
and all security deposits made in connection with Ieases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execule new leases, in Lender's sole discretion.  As used in this
paragraph G, the ‘woed "leass™ shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomower
absofutely andt unconditionally assigns and transfers to Lender all ths rents and revenues ("Rents”) of the Property, regardiess
of to whom the Rents of the Property are paysble. Borrower amhorizes Lender or Lender’s agents 1o collect the Rents, and
agrees (hat cach tenant of the Property shisll pay the Rents to Lender or Lender's agents. However, Borrower shali receive the

MULTISTATE 1-4 FAMILY RIDER - Furnle Mae/Freddie Mar Uniform Instrument Form JI76 %90 (puge | of 2 poges!
TEM 90 (B111] | Orat Lokie Dusinine Forwe, Inc.
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