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:.} Parmanent Tax Indes No: 2-004530-1
': : 16-05-317-017-0400 MORTGAGE é :
g; THIS MORTOAGE ("Sceurity Instrutnens”) isniven on Marchn 29, 1996 ' . The morigagor is
e Benjamin R. Valua and :
R = Tamara A. Value HIS WIFES
g <
f'é {"Borrower” ). This Security Instrument is given 1o Pidelity Pederal Savings Bank
B
B <~  which is arganized and existing under the Jaws of  THE UNITED STATES OF AMERICA , ana whose R -
& &5 addressis 5455 W. Balmont Ave., Chicago, IL §0642 , '
' {"1.2dery. Borrower owes Lender the principal sumol i
ONE HONDRED TWENTY TWO THOUSAND & 00/100 .
' Bollare (US. & 122,000.00 ),
. This debt is evidenced by Borrower's note daed the same doe as this Secuiity Jastrgeen, £"Note™), which pravides for monthly
' paymerts, with \he full debt, if not paid carlier, due and payable o Rpril 2, “PozZe . This Sceurity - .
Insirameat secures 1o Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and i
modifications of the Note; (b) the payment of 2l other sums, with interest, advanced under paragaph-7.20 protect the security of TP
- {\  this Security tnstument; and (¢} the performance of Borrower™s covenants and agreements wnder this Security Instument and the " .
= Now. For this purpose, Borrower does hereby mortgage, grant and convey w Lender the following desestbed property located in oo
) ? Cook 1 County, Titinois:
O 9% WEST 36 FKET OF THE EAST 144 FEET OP THE SQUTH 125 FEEY | '
o~ OF LOT 2 IN BLOCK 4 IN JOHN JOHRSTON JR‘S ADDITIOR TO - B o -
™ AUSTIN, A SUBDIVISION OF THE SOUTH 1/2 OF THX SOUTHWRST 1/4 -
1',3 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD S
< PRINCIPAL MERXDIAN, IN COOK COUNTY, ILLINOIS. : SEP g R
! O <63 S~
i : -
] -.\'
wihich bas theaddrass of - 224w, rows Strwet oak Park ISteect, Cityl
{rap Code) {“Property Address™); '

ILLINOS -Single Family - FNMA/FHLMC UNIFORK
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;;-' " & Horord ov Property Insursnce.  Bumower shall keep the improvernents now existing or hereafier crected on the Property

. mvmd against loss by fire, havards incleded within the termm “extended coverage” and any other hazards, including flods or

i Tlonding, for which Lender requires insurance. This insurance shall be mainwained in the amounis and for the pericds that Lendes

- requires, The insurance carvier providing the insuzance shall be chosen by Bortower subject o Lender’s appraval which shall not
e unrcasonobly withheld, [f Borrower fails 0 mainnin coverage deseribed above, Lender may, at Lender's option, oblain
coverage Lo protect Lender's rights in the Property in aceordance with paragraph 7.

_ Al insurance policies and renewals shall be acceplable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to bold the policies and rerewals. If Leader requires, Dorrower shall promptly give to Lender all recaipts of paid
premiums and renewal notices, n the event of loss, Borrowes shall give promps notice to the insurance carricr aid Lervler. Lender
may make proof of loss if not made promptly by Borrower.

" Unless Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the

- Praperty damaged, if the restoration or eepair is cconomically feasible and Lender's security is not Iessened. I the restoration or

Qe repair B not ceenomically feasible or Lender’s security would be lessened, the insurance proceeds shail be applicd 1o the sums

scoured by Whis Security Instrament, whether or not then dae, with any excess paid o Borrower. {f Borrawer abandons the
Property, or docs ot aaswer within 30 days a aotice from Lender that the insucance carrier has offered 1o settte g claim, then

. Lender may colicet theinsurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured

by this Security Instrument, whether or nos thea due. The 30-day period will begin when the notice is given.

Unless Lender and Bodasreotherwise agree in writing, any applicaton of procecds to principni shall aot extend or pustpone

Lhc due datz of the monthly paymicnis referred (0 in paragraphs | and 2 or change the amount of the naymenis. If under paragraph

1 the Progerty is acquired by Lcme;, Borrower's right to any insurance policies and proceeds resufting from damage te the

Pmpuzy prior to the scquisition sheli pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior W the acquisition,
6. Occupancy, Preservation, Maintenauce and Protection of the Property; Borrower’s Loan Application; Leasehelds,
Barrower shall occupy, establish, and usc the Ploperly as Borrpwer's principal restdence within sixty days after the execution of -
 this Security Instrument and shall continug to occupy e Property as Borrower's principal residence for at feast one year aftor the o
date of occupancy, unless Lender otherwise agrees i@ vriing, which consent shall not be unecasonabiy withheld, or unless
exicnuating circumstances exist which are beyond Baerow<'s contrel. Rorrower shodl not destroy, damage or impair the Property,
allow the Property to detericrale, or commit wastc or the Properly, Bomower shall be e default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-goed faith judgn:ent could result in (orfeiture of the Property or
otheewise materially impair the lien created by thas Security Instrumert or Lender's security inicrest, Borrover may cure such a
default and reinstate, as provided in peragraph 18, by causing the acton-or procecding to be dismissed with & nding that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iiziest in the Property or othet maierial impairment of
the lign created by this Security Instrument or Lender's sceurity injerest, Borrewer shall also be in dsfault if Borrower, during the
loan application process, gave materiafly faise or inaccurate information or statements v Lender (or fafled w provide Lender with
any matcris information} in connection with the laan ovidenced by the Note, including, but not limited to, representations
cancurning Borrower's occupuncy of the Property as & principal residence. 11 this Secusaty Instrument is on a feaschold, Borrower
shatl comply with all the provisions of the iease. If Borrower acquires fec ile to the Pro;m! ~the leasehaid and the fee title shall -
not merge ualess Lender agrees to the merger in whling. ‘
7. Protection of Lender's Rights in the Property. If Borrower fails 1o periorm the covenanls and agrecments contained it
this Securily Instrument, ot there is a fegal proceeding that may significanty affect Lender's righls in e Property (suwchasa .., o

N

[

i

orpceeding in bankrupiey, probaie, for condemnation or farfeiture or fo enforee taws or regulations), then Lesder may Go and pay - I ".',
for whalever is ncecssary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include - ; :

: paying any sums sccured by a lien which has priority over this Scourity Insirument, appearing in coun,-peving casonabic
asitomeys’ fees and entering on the Property 1o make repairs, Although Lender may take actiow under (his parsgraph 7, Lender - g
does not have 1o do so, .

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Scoirity  abiies)
Iastrument. Unless Borrower and Lender agree o othier terms of payment, these amounts shall bear interest from the date of
disbursement at the Note e and shall be payabie, with interest, upor notice Irom Lender to Bofrowdr requesting payment, Q‘

8, Mortpape Insurance  If Lender required mongage insurance 25 2 condilicn of making the lean secured by thils Security e
lastrument, Borrower snall pay the promioms required to mainiain the mertgage inswrance in cffect, If, for any reason, the /-
tmortgage insurance coverage required by Lender fapses or ceases w be in cffect, Borrower shall pay lhe premiums required o 7
oblain coverage substantially cguivalent to the mongage iisurance previousty in cffect, at a cost substantially equivalent 10 the
cost 10 Borrower of the monzage insurance previously in cffect, from an alternate morigage insurcr approved by Lender, If
substartially equivalont morigage insurance coverage is not available, Borrower shall pay o Lender cach month 2 sum equal to -
enc-tweliih of the yearly mongage insurance premunn being paid by Borrower when the insurance coverage lansed or ceased to o
be in effect. Lender will accept, use and retain these paymenis as & loss reserve in licu of morigage insurance. 1.oss reserve

Initlals: W
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=+ 16, Borruwer’s Copy.  Rosrower shall be given one conformed copy of the Note and of this Scourity Instrument,
¥ 17, Transfer of the Property or @ Beaeficial Interest in Bocrawer.  1f all or any part of the Property or any interest in it is
sold or wansferred {or if 2 bepeficial interest in 2owor 12 sold or wansferred and Borrower §s 1ot 2 naturai person) without
tender's prior wrtien consent, Lender may, w its of don, requtre immediate payment in full of all sums sceured by this Securily
“Instrument. (However, this opiion shall not be exercied by Lender if exercise is prohibited by federal law as of the date of this
Securtiy Instroment.
Il Lender exercises this option, Lender sha | give karrower notice of acceleraton, The notice shall provide a period of ot Jess
“than 30 days from the date the notice is deiivered or moiled within which Borrower must pay all sums sccored by this Security
Insuument. If Borrower faily to pay these sams pricr 1o e =xpiration of ihis neriod, Lender may invoke any remedies permilied
by this-Security Instrument without further notice or demand 0.1 Borrower.

18, Burrower’s Kight to Reinstate.  If Borrower meets cormin conditions, Borrower shall have the right 1o have
enfarczment of this Security nstrument discontinued ai any tme prior @ the carlier oft (a) 5 days {or such other period as
applicable faw may specify for reinstateraent) before sale of the Proparty pursuant o any power of sale contained in this Sceurity
Instrumneny; or {b) entry af a judgment enforcing this Scourity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wourd be due uader this Security Insuwment and the Note as if ac acceleration had occurred; (b) curcs any
default of any other coverants or agrecinenis; {¢) pays all expenses incurred in enforcing this Security Instrumeny, including, but
nos limited 10, reasonable aworauys’ foes; and (d) iakes such action as Lender may reasonably require to assure that the lien of this _
Security [nstroment, Lender's” -igits in the Propeny and Borrower's obligation to pay the sums sccured by this Security T
Instrument shal! comidnue enchangud. Upon reinstement by Borrower, this Security Instroment and the obligations sceured .
terehy shall romain fully effective as'df ip-acceleration had occurred, However, this right to minstate shiall not apply in e case of -
aceclerarion under paragraph 17,

19, Sale of Note; Chanpe of Loan Service’. The Note or a partial imerest in the Notw (together with this Security
Instrument} may be seld one or more umes without prior notice 10 Barrower, A sale may resall in a change in the entity kanwn '
as the "Loan Scrvicer”) that collects monthly paynonis due under the Note and this Security Insgument. There also may he one or -

- more changes of the Lean Servicer unrelated 1o a sangfthe Note. If there is 1 change of the Loan Servicer, Barrower will be .
given writter notice of the change in accordance with paragraph 14 ahove and applicable faw. The nouce will state the name and
address of the new Loan Servicer and the address (o whick payments should be made. The notice will also contain any other
information required by applicabic law, _

20. Bazardous Substances. Borrower shall not cause or permit the presence, use, dispusal, slovage, or release of any
Huzardous Substances on or in the Property. Borrowsr shall not do, nee atiow anyone else 1o do, anyihing affecting the Property X
that is in violation f any Environmental Law. The preceding iwo semencss suall aot apply (0 the presence, vse, of siarage on the
Property of small quantitics of Hazardous Substances that are generally recogrized (o be appropriate to normal residential yses
and 1o maintenance of the Property. '

Borrower shall promptly give Lender written notice of any invastigation, claim, Jzmand, lawsait or other action by any

" governmental o reguiaiony agency of prival purty involving \he Property and any Hezzigows Subsiance or Environmenaial Law
of which Rorrower has actuat knowledge, If Borrower fearns, of is riotified by any goverimonini er regulatory suthority, that any
ramoval or other remediation of any Hazardous Substance affecting the Propery is necessasy. Borrower shall prompily ke all
necessary remedial actices in accordance with Environmental Law. s

As used in this paragraph 20, "Husardous Subsances™ arc \hose substances defined as 1omi¢ 07 hivirdous subalanccs h)' t
Enviconmental Law and the following substances: gasoline, keroscne, other flammable or toxic peuoizum producls, toxic . L8
pesticides and herbicides, volatits sofvents, materials containing ashessos or formaldehyde, and radicactive insicrials. As used in T + v BN
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1 locaed thik selate - - (7:
to health, safety o enviroamental protection. . g" e

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows: BT a:.r

21. Acceferation; Renedies. Lender shall give aclice to Borrower prior to acceleration following Borrower's breach of g; '
any covemant or agreement in thiy Security Instrument (but not prios to acceleration under paragraph 17 uniess o NN
applicable taw provides othersvise), The notice shall specify: (a) the defeult; (by the sction vequired fo cure the defanlt; (1) ~}

& dote, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cored; and {2}
that failure o care the defauit on or befure the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclnsure by judicial proceeding and sale of the Propertz, The nofice shall furtier inform
Borrower of the right to reinstate after aoceleration and the right to assert in the foreclosure procecding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IV the default is not cured on or belore the
date specified in the noiice, Lender, at its option, may requive immediate payment in full of all sums secured by this
Secority Instrament without further demand and may foreclose this Security Tnstrumtent by judicial proceeding. Lender
shall be entitled to colle:t afl expenses incorred in pursuing the remedies provided in this paragraph 21, including, but rot

limited to, reasonable attorneys’ fees and costs of title evidence, _ , BQ\(
014 s;so
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ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th dov of March . 198¢
and is sacamorated inie and shali be deemed @ amend and supplemert the Mongage, Decd of Trust or Secuny -
Do (e “Scaurity instrument’) m‘ e aame date given by the undeesigned (e "Borrowet' 16 secure Bomower'™s

Adiualable Raw \Dl- ithe "Naowe";
Fideliry Pedersl Saviays Bank

5455 W, Belaont Ave,
Chicvage, IL 60641
sthe ' Londtr™) of the same dide and coveringz the property described in the Security Instrument and focaled ab

Rl

224(W Towa Streel Cak Park Illincie 50382

| Fropory Addrsge]
THIN NOTE CONTAINS PROVISIONS ALLQWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASYES 17V THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. in uddiion to the cowenpnts and agreements mage in the Seounty
tnsirament, Borrower and Lender funthes covenant and agree 38 [ollows: :

A INTEREST RATE ASD MONTHLY PAYAENT CHANGES i
The Note prevides for an imital imerest rate of 7.00u %. The Now provides for chunges in "
the interest 1ot and the monthly payments, s follows: .
3 INTEREST RATE AND AMONTHLY PAYMENT CHANGES
Al Change Dates

The wacrest rale 1 wil! pay raay chanpe on the ﬁruw» ol/ ©3/01/01 , and
on that day svery 60ch monds thereafier. Bach dotc an waich my iiterest rie muid change is uﬂ?cd 2
"Change Daw.”

{8 The Index >

Ecginning with the first Change Date. my interest raje wei! be based o 2 tndex. The "Index” 15
The weekly averags yield on United States TreasLry
spcurities adjustuvd to m constant maturity of £ivg

—oATd, af made available by the Fadfara* Raserve EBoaxd, _._,
Tha most recen: index Hgure availabic as of the dote: 1 X2 45 days [:i e )
befare each Chanpe Date is called the ” Carmeant Index ™ : .
If the Index 3¢ no longer avatlable, the Mote Holder will choose a new a_nc}lcx that 1% based upon comparabls i
mformation, The Note Holder »il eive mic notiee of this chotge, S

Cy Calewtation of Changes .
Befere each Change Date. the Note Holder witl caiculme my nes interest ratc by adding

TWO AND ONX-HALP percentags poinl{s} 2 560 &) if_c_Currcm Indcx
The INols Holder will then sound the rosult of this addition to the 1% tvearest (] Next Highest 1 Next Lows:
cna-aighth percent { 0.125 53 Subjecto the hm]f_‘g
aied in Section (D) below, this roundad attount will be my rew intcrest rale unul e next Change Daw.
KHULTISTATE AGJUSTABLE RATE RIDER - Single Family Bre§ .
Page b ot 2 . ) 4
@ 85980108 VP MORTSAGE FO4MS - (33055277201 Le Yats: X 1 ( )/ﬂ \J .
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