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MORTGAGE Loen No. 3427789
A
THIS MORTGAGE ("Secunity Instraremt”) is given on Mareh 14, 1996 . Tie moﬂgagor i
ROBERT F. MROFCZA and ELTZARETH 1. MRQFCZA, HUSBAND AND WIFE : '

f)(iifi}%j;;ﬁ?(}

LAMB FINANCIAL CORP.

7 which is organized and existing under the laws of  THE STATR OF ILLINOIS : , and whost
sddrens s 66815 N. LINCOLN AVENUE, LINCOLNWOOD, ILLIGCIS 60645
#°Vsnder™). Bortower owes Lender the prmc:pa! sum: of

)Oﬂe Hundred Thirty Five Thousand and . :
"5 M0/ 100~ e mm e i e e e — Lollars (U.S. s 135,000.00 © )

w'!’h:a debt is evidenced by Borrower's gote dated the sume date as this Securiy !r\strument{ Note"}, which pmwdes for

smonthiy payreats, with the full debi, if not paid earlier, duc and payable on April Ly 2011

This Secusity Instrument secures o Lender; (a) the repayment of the debt evidenced by the Noie, with interest, aml all rcnawals

extensions snd modifications of the Note; (b) the payment of al} ather sums, with interes., ‘advanced under paragraph 7 to

protect the secunty of this Security lastrurient; and (¢} the performance of Borrower's covens: s and agreements under this

Security hustrument and the Nots, For this purpoce, Borrower doss hereby morigage, grant und Canverio Lender the following -

described property Jocated in COU¥ County, Hinois: .
LOT 35 (EXCEPT THE SOUTH 4 FEET THEREOF) AND THE SOUTH B FEET OF LOT 35 IN
BILOCK 7 IN JOHN J. RUTHERFORD'S FOURTH ADDITION TO MONT CLARE, BEING F
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL
SECTION 24, LYING SOUTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IW COOK CQUNTY, ILLINOIS.

o

PIN 12=-24-324~037
which has the,address of

3247 N. DACIFIC - CHICAGO =~ - (Street, Ciyl,
Hlinois 60634 [Zip Code] ("Property Address™); o ' o
HLINE-S) 'FW.FNMAMWC UNIFORM
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this Security Instrument, Lender rasy give Borrower a actice identifying the lien. Botrower shali satisfy the lien or take one or

mare of the actions sat forth above within 10 days of the giving of notice. :
$, Huzard or Property Insurance, Borrower shall keep the improvements mow existing or hercafter erected on the

Property insured against loss by fire, hazards included within the term "cxtended coversge” and any other hazacds, including

{loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

4 that Lender requires. The insurace carrier providing the insurance shall be chinosen by Borrower subject to Lender's approval
which shall not be unreasopably withheld. If Borrower fails to maintain covernge described shove, Lender may, at Lender's
optica, obtain coverage to protect Lender’s rights in the Propesty in kecordancs with parugraph 7. :

ATl insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage classe. lender
shall have the right to bold the policics and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paic premivms and renewal notices. In the event of loss, Borrower shall give prompt aatice o ike inturance carrier sad Lender,
Lender may make proof of 10ss if not made promptiy by Borrewey,

Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the

Property damaged.,.if the rusfotation or repair is economically feasible and Lender's security is not lessened, If the restoration or
.‘,, repair is not ecranmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Rorrawer abandons the -
Property, or Jdnes not answvee within 30 days s uotice from lender that the irsurance carrier hus offered to seltle a claim, then -
Lender may collect the inswrance proceeds. Lender may use the proceeds to repair or restorn the Property of to pay sums
secured by this Secunty Inswuipent, whether or not then due. The 30-day period wiil begin whea the notice is givea. S
Uniess Lender and Horfover otherwise agree in writing, any appheation of proceeds o principal sheil not extend or ~ . 8
posipone the due date of the moniitty payments referred to in paragraphs { and 2 or change the amount of the paymenis, If
under paragraph 21 the Propenty is uciuired by Lender, Bnrsower's right to any insurance policies aid proceeds resulting from
damuge to the Property prior to the acquicition <hall pass to Leader 1o the extent of the sums sacurcd by this Security Instrument
immediately prior to wie goquisition.
6. Occupancy, Preservation. Maintenance nnd Protection of the Property; Borrower’s Losn Apphcahon, Leuscholds. ;
B Borrower shall occupy, establish, and use the Propey ‘as Borrowers principal residence within sixty days after the execution of - '
this Security lastrumen: 2nd shall continue to occupy <re Property as Borrower's principal residence for at least ope year ofter
. the date of occupancy, unjess Lender otherwise agrees in vating, which consent shall not be unteasonably withheld, or upiess
extenuating circumstances exist which are beyond Borrowar'z-control. Borrower shall pot destroy, damage or impair the
Property, allow the Property to deteniorate, or commit waste 5 the Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whetber civil or criminal, is begun that i Lsa%%ec’s good faith judgment could result in ferfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing ‘5 action or proceeding o be dismissed with & nuling
that, in Lender’s good fuith determination, precludes forfeiture of the Burrower's interest in the Property or other material
impairment of the fick created by this Secunty Instvument or Leaders secuniy iaterest. Borrower shall ulsc be in default if
Rorrower, during the loan application process, gave materially false or inaccurate intucmation or stateraects to Lender (or faited
to provide Lender with any materia] information) fa cornection with the loan evidenced v-the Note, including, bot vot limited
to, representations concesning Borrower's occupancy of the Property 45 a principal res;dence If this Security Instrument isong ~ -
feasehold, Borrower shali comply with s} the provisions of the leas:. If Borrower acquires f2a title to the Property, e '
leaschold and the fee title shafl ot merge untess Lender agrees to the merger in writing. <
7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants »ad «reements contaibed nf "
g this Security Instrument, or there is a legal proceeding that may signiﬁcamly sffect Lender’s rights in'the Property (such as “‘
. proceceding in bankruptcy, probate, for condemmation or forfeiture or to eaforce Jaws o regulations), thes Tander may do
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Leader's actions msi_r;\
inciude peying any sums secured by a fien which has prinrty over this Secunity Instrument, sppeuring in court, poying=
reasonable axtorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. .
Any smounts disbursed by Lender wader this pasagraph 7 shall become additional debr of Borrcm.r secured by this
Seourity Instrumeat. Unless Borrower and Lender sgree (o other terms of puyment, these amounts shall bear jnterest from the
' of disbursement at the Note rate and shail be payeble, with iaterczt, upon notice from Lender to Borrower reguesting

L E T

S T T

-
T i
ERTIE -

N pryment.
: 8. Mortgage Insurance, 1f Lender required mortgage insurancs a3 a condition of niaking the Joan secumd by thig Secunity

Instrument, Bosrower shall pay the premiums required to maintsin the mortgage insurance in eifect, 1f, for any resson, the
morigage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums reguired to

Inine
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” Lender’s address stated herein or sny other address Lender designrtes by notice to Borrowsr, Any notics provided for in this
Secumy Instrument shail be deemesd to have beer, given o Borrower or Lender when given ag pmwded in this parsgraph.

¥ 15. Governing Law; Severability. This Security Instrument shall he govermed by federal law and the ‘law of the

! * jurisdiction in which the Property is located. In the event that any prnv::.xon or clause of this Secuiily Instrument or the Nols
< conflivts with applicable lzw, such conflict shail not affect other provisions of this Security Instrument or the Note whick can be

'} given effect withou: the confiicting provision. To this end the provisions of this Sccurity Instrument snd the Note aro declaned
10 be severable. .

16, Botrower’s Copy. Borrawer shall be given one conformed capy of the Note and of this Security Instrimert.

17. Transfer of the Property or a Beneficial uterest in Borrower. If alt or any pant of the Property or any intervat in it
is sold or transferre {or if a beneticial interest in Borrower is soid or transforred and Borrower is not a natural person) withowt
Lender's priot written cousent, Lender may, at its aption, require immediate payment in foll of all swms secured by fiis
Sezurity lnstrurient. However, this optiou shefl not be exercised by Lender if exercise is prehibited by federal Jaw ey of the date
of this Security Instrument,

If Lender exe:Clues this option, Lendur shall give Borrower notice of acceleraticn. The notice shail provids & period of not
iess than 30 days from the date the notice is delivered or mailed within which Borcower raust pay all sums secured by this
Security Instrument, If 40 rower fails to pay these sums prior to the expirstion of ihis period, Lender may invoke any romedics
ponmitted by this Secarity Tnsrument without further notice or demand on Borrovrer,

18. Borrower's Rignt ¢ Reinstate, [f Rorrower meets certain conditions, Borrower shall have the nght to bave
enforcement of this Security insinnaent discontinued at any time prior to the earlier oft (1) 5 days {or such olher penmn s
applicable law may specily for seiustatement) before sale of the Property pursuant to any power of sale contaiged in this .-
Security Instrument; or (b) entry of a jndginent enforcing this Security Instrument, These conditions are thal Borrower: (a) pays
Lender all sums which then wopld be due under this Secunty Instrument and the Nole as if no acceleration had occurred; (o) -
cures any defsult of any olher covenants oc screements; (c) pays all expenses incurred in enforcing this Security Instrament,
inchmding, but oot limited to, reasonable =lortieys’fecs; and (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Leades's gyhic in the Property and Borrower's obligatioa to pay the sums secured by
this Secusity Instrument shall continue unchenged.Joor reinstatement by Borrower, this Securily Instzument and the
obligations secured beseby shail remain fully effective as if no.acceleration hed ocourred. However, this nght to reinstate shail
not apply in the case of acceieration under paragraph {7. :

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with thm Security
Instrument) may be sold ome or more limes wilhout prior notice to Hor-ower. A sale may result in » change in the entity {oiown
as the “Loan Servicer™) that collects monthly psyments due under the V022 2nd this Security [nstrument. There also may be one -
or wore changes of the Loan Servicer unrelated 10 a sule of the Note. If thers is o change of the Loan Servicer, Borrower will be
given writlen notice of the chango in accordance with peragraph 14 above wnd epriicable law. The notice will siate the name and
aidress of the new Loan Servicer and the address to which payments should te madz. The rotice will also contain any other
inforzaation required by applicable law.

29, Hazardous Substances, Borrower shall not cause or permut the presence, vie, sisposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyca else 1o do, anything affecting the
Property thet is in violation of any Eavironmental Law. The preceding iwo sentences shallnol spply o the presence, uso, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognizers (o be appropriate to normal
tesidential uses and 10 maintenance of the Properly,

Rorrower shall prompily give Lender written notice of any investigation, claitn, demand, lawsai* o otlier action by any
governmental or regulatory agency or privale party involving the Propeﬂy and any Hozardous Stubstance ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goversmental or regulaiowy uthority, that
any reomsoval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower sb shatl prompily take
all necessary remedial actions in accordance with Environmental Law,

As usxd in this peragraph 20, "Hazardous Substances” are thosc substances defined as foxic or husardous substances by
Eavironmental Law sad the following substances: gnsoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides aad herbicides, volatile solvents, materials containing asbestos or formsldehyde, and radicactive meterinls, As used in
this paregraph 20, “Environmeatal Law” means federal laws and laws of the jurisdiction where the Pmpcﬁy is Jocated thit

reluic to hezlth, safaty or environmental protection.

¥

‘Oﬁtﬁéﬁﬁf

MON-UNIFORM COVENANTS. Borrower and Lender further coveaant and apres as follows:
21. Accoleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenan: or agretment in this Security Instrument (but not priar to scederntion under parsgraph li)unl ;
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