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TICOR TITLE INSURANGE '

~WORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 189%¢, b-twesn MARK CLAUSIUS and PAULETTE CLAUSIUS,

 HUSBAND & WIFE JOINTLY, whoss address is 8717 MASON AVE, OAK LAWN, IL. 60453 (referred to below
as "Grantor"); and PULLMAN BANK AND TRUST CONPANY, whose address s 1000 EAST 1117H STREET,
CHICAGO, IL 60628 (referred to below as “Lender”).

. GRANT OF MORTGAGE. For valusble conalderation, Grantor (acrigages, warrants, and convays tc Lender all &

of Grantor'a right, titte, and interest in and to the following descriped.raal propeny, together with all existing or =
subsequently erected or affixed bulldings, improvements and fixwures! all easements,
appurtenances; all water, water righte, watercourses and ditch rights arciuding stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the rea! property, Including without iimitation
all minerais, oil, gas, geothermal and eimllar matters, tocaled In COOK County, State of Ninols {the "Real

Property"}:

rights of way, and

oESISZ

LOT 2 OF BELL OAK ESTATES, ACCORDING TO THE PLAT THEREOF FECRDED NOVEMBER 12,
- 1886 AS DOCUMENT NO. 86535383, BEING A SUBDIVISION OF PART OF i+ WEST HALF OF THE
- NORTHWEST GUARTER OF SECTION 25, TOWNSHIP 47 NORTH, RANGE 17 ZAST OF THE THIRD

n PRINCIPAL MERIDIAN, LEMONT TOWNSHIP, COOK COUNTY, ILLINOIS.

" The Real Propecty or its address Is commonly known &8 & BELL OAK LANE, LEMONT, i 60435, The Rea)
}.‘:-"}Property tax identification number {s 22~25-1

{::?Grantor presantly assigns to Lender all of Girantor's right, title, and Interest in arid 1o all leases of the Property and
‘gl Rems from the Property. !n addition, Grantor grants to Lender a Uniform Commerclal Code gecurily intarest in

tha Personal Property and Rents.

05-902-000..

VLOCQUYGH

" DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al refarences to dollar amounts shalt mean amounts in lawful money of the United States of America.

Greniot.
mortgagor under this Morgage.

The word "Grantor® means MARK CLAUSIUS and PAULETTE CLAUSIUS. The Grantor I8 the

Guarsntor. The word "Guarantor means and includes without limitaticn each and ali_ of the guarantors,
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sursties, and accommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without fimitation all existing and future
Improvements, buildings, structures, moblle homes affixed on the Real Property, facllities, additions,
replacements and other canstruction on the Real Property,

Indebtednese. The word "Indebtedness” means all principal and interest payable vnder the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai amount of Indebiedness secured by the Morigage, not
including suma advenced to prolect the secwrity of the Morlgage, exceed the nole smount of

$135,000.00.

Lender. Theword "Lender" means PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
The Lender 18 tnemortgagee under this Mortgage. ‘

Mortgage. The wr.cd "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignr.rerta ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™means the promissory note or credit agreement dated March 13, 1925, in the original
principal amount of $135,000.00 from Grantor to lLender, together with all renewals of, extensions of,
modifications af, refinancings of ~consalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is b.75y%. The maturity date of this Mortgage is March 29, 1997.

Personal Property. The words "Porsonal Property” mean all equipment, fixtures, and other articles of
arsonal ?ropeny now or hereafier ovwnes by Grantor, and now or hereafter attached or alfixed to the Rea!
ropenty; together with all accessions, pane, and additiong 20, all replacements of, and all substitutions for, any

of such property; and together with all porzeds (including without limitation all insurance proceeds and
rafunds of premiums) from any sale or other aizz3sition of the Property.

Property. The word "Property” means collectively sne Real Property and the Personal Property.
Real Praperty. The words "Real Property” mean ths oroperty, interests and rights described above in the _

"Grant of Morigage™ section.
Releted Documents. The words "Related Documents™ rsan and include without limitation all promissory

notes, credit agreements, loan agreemenis, environments! sgreements, guaranties, security agraements,
martgages, deeds of trust, and all other instruments, agreer@rts and decuments, whether now or hereafter

existing, executed in connection wiih the indebtedness.

Henta. The word "Rents" means all present and future rents, reve ues. incoma, issues, royaities, profits, and
other benefita derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF [HE INDEBTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORYSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FCLLOWING TcRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Mortgage, Granior shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Ceantor's obligations A

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseas.on and use ot
the Property shall be governed by the following provisions:

Possesslion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property. ¢

Duty to Msintain. Grantor shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and maintenance necessary o preserve its value.

Hazardous Substances, The termg "hazardous waste,” “hazardous substance,” “disposal,” "release” an

"tnreatened release,” as used in this Morigage, shall have the same meanings as sel forth In the
Comprehensive Environmental Response, Compensation, and Llabma( Act of 1980, as amended, 42 U.S.C.
Section 0801, et seq. ("CERCLA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-409 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U,S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
subsiance” shall also include, without limitafion, ?etroleum and petrolesm by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownarghip
of the Property, there has been no use, generation, manufacture, storage, treatment dlsémal réleasa ¢r
threatened release of any hazardous waste Or substance by any person on, under, aboitt or from thg H
(b) Grantor has rio knowledge of, or reason to belleve that there nas been, except as previously disclosed fo
and acknowledged 23 Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propesty by




iw  UNOFF|CIAL COPY

5 Page 3
“ Lpan No 19251 (Continued)

s

=4 any prior owners or occupants of the Pr or any actual or threatened litigation or claims of kind
€ hyya%‘;ri person relating tga:uch matters?paenrg {c) a&cey as praviously dlscloaa% 1o and acknnwleggyed by
ender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
appilcable tederal, state, and iocal taws, regulations and ordinances, Including without limitation thase laws,
regulations, and ordinances describad above, Grantor authorizes Lender and iits agents ta enter upon the
Property to make such inapections and tests, at Grantor's aexpense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the onggge. Any in jons or tesis made by
Lender shall be for Lender's purposes only and shall not be construad to create any responsibility or Hability

on the part of Lender to Granlor of to any other person. The representations and warranties comained herein
are based on Grantor's due diligence In investigating the Propetty for hazardous waste and hazardous
substances. Grantor hereby (a) releagses and waives any huiure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}

of

agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damaﬁes
g\enahias and axpenses which Lender may directly or Indirectly sustain or suffer resulting trom a breac

:] gaction ! 118 Mortgage or as a consequence of any use, Peneratlon, manutacture, storage, disposal,
release or threatined releage occurring prior to Grantor's ownership or nterest in the Property, whethar or not
the same was o~ should have besn known to Grantor. The provisions of this saction of tha Mortgage,
including the obligarun to indemnify, shall survive the payment of the indebtedness and the gatisfaction and
reconveyance of fhe llan of this Mortgage and shall nof be affected by Lender’s acquisition of any interest in
tha Property, whether Liy'oreclosure or atharwise.

Nulsance, Waste. Granior snall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or 1o tha Property or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantor will ooy removs, or grant to any other he right 1o remove, any timber, minerals
(including oif and gas), soll, gravel ur ocK products without the prior writtén consent of Lender.

Removal of Improvements. Granior £all not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lander. As a condition {o the removal of any Improvaments, Lender ma
require Grantor 10 make arrangemen’s  eatisfactory to Lender to replace such lmprovements w
improvements of at least equal value.

Lender’s Righ! to Enter. Lender and its ay5o’= and representatives mavPenler upon the Real Pro at all
reasonable Times to attend to Lender's internsts and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mungage.

Complisnce with Governmenial ulrements. Giario® shall promptly comply with all jaws, ordinances, and
reguistions, now or hereafter in effect, of ali governmeivst authoritias applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such i, ardinance, or regulation and withhold compliance
during any proceeding, including r%ppwprlma appeals, 80 icnp 2% Grantar has notified Lender in writing prior to
doin? 80 80 Iong as, in Lender's sole opinlon, Lende, interesis in the Property 2re not jeopardized,
er may require Grantor to post edequate securky or a sur:ty bond, reasonably satistactory 16 Lender, 10
protect Lender's interest. -

Ruty to Protecl. Grantor agrees neither to abandon nor leave unaitanued the Property, Grantor shall do all
other acts, in addition 1o those acts set forth above in this saction, wrich from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER, Lender may, at ité option, declare immediately due and payeble ail
sums secured by this Morigage upon the sale or transfer, without the Lender's price written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transler™ merns the conveyance of Real
Property or any right, title or interest theroin; whether legal, beneficial or equitabie; whather voluntary or
involuntary; whether by outright sale, deed, instaliment safe contract, jand contract, contract inc deed, leasehold
.- interest with a term greater than three (3) years, lease-option contract, of by sale, assignment. or-transter of any
™ benefictal Imerest in or to any land trust holding titie 1o the Real Froperty, or by any other methud of conveyance
. :;'% of Real Property interest. It any Grantor is & corporation, partnership or fimited liability company, transter also
4 Includes any change in ownership of more than twenty~five percent (€5%) of the vating stock, partnership Interests
v OF limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
.~ by Lender it such exercise is prohibited by federal {aw or by Hinols faw.
'f,ﬁ m:%saggnn LIENS. The following provisions refating to the taxes and liens on the Property dre & part of this

Payment. Grantor shall pay when due (and in all events prior to da!inquency} all taxes, payroll taxes, spscial
taxes, assessments, water charges and sewer service chargas levied against or on account of the Praperty,
and shall pay when due ali ciaims for work done on or for sarvices rendered or material furnished 10 the
Property. Grantor shall maintain the Pr frae of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excent as otherwise

- provided in the following paragraph.

Rlﬁtﬁ To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connaction with a good
taifh dispute over the obiigation to pay, 0 lon&as Lender's interest In the Property is not jeopardized. if a llen
arises olr iz filad as & result of nonpayment, Grantor shall within fiteen (15) day§ afier the lien arises or, if 2

1}
lien ie filed, within fiftean (15) days after Grantor has notice of the flling, sacure the digcharge of tha llen, ar if
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req’uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and attorneys’ fees or ather
¢harges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shait
defend itsel® and Lender and shall satisfy any adverse judgment before enforcement agains: the Properry.
grlgcngga : :g:n name Lender as an additiondl obligee under any surety bond furmished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authoriza the appropriate governmental official to detiver to Lender at any tine
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiitean (15) days before any work is commenced,

any services are furnished, or aw materials are supﬁited ta the Property, it any mechanic's lien, materialmen’s

lien, or other lien could be asseried on account of the work, services, or matéria's, Grantor will upon request

. g}‘ k&gg?rrn hig‘w,ig:wn é%tiéender advance assurances satisfactory to Lender that Grantor can and wiill pay the cost
prova )

&%ﬁgfgﬁw DAMALE INSURANCE. The following provisions relating to insuring the Property ara & part of this
Meintenance of nezrance. Grantor shall procure and maintain policles of fire ingurance with standard
gxtended coveraps cndorsements on a replacement basis for the full insurable value covering .l
improvements on the feel Property in an amount sufficient to avoid application of any coinsurance clause, '«
with a standard montigagee riause in favor of Lender, Policles shall be written by such insurance companies
and in such form as may ;e reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written natice to Lender and not contalnisg any disclaimer of the insurer's
{iability for fallure to0 q}ve such natics. Each insurance policy alsa shall include an endorsement providing that
coverage In favor of Lender will nut be-impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property ut any time become located in an area designated by the Director of
the Federal Emergency Management Areicy as a special flood hazard area, Granior agrees to obtain and
maintaln Federal F insurance, tg the etent such insurance i8 required by Lender and (8 or becomes
available, for the term of the loan and for the 'u¥ unpaid principal balence of the foan, or the maximum limit of
coverage that ig avallable, whichever is less. ' :

Appiication of Proceeds. Grantor shall prompily notits Lender of any Joss or gamage (o the Pr@f)erry. Lender
may maks proof of loss if Grantor fails to do so witnin fiteen (15) days of the casualty. Whether or not
Lender's security is impalred, Lender may, at {8 elsrtion, apply the Froceeds to the reduction of the .
indebtedness, payment of any lien affecting the Propecty, or the restoration and repair of the Property.
Lender elacts to apply the proceeds to restoration and repar Grantor shall rapair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proal of such
expenditure, pay or reimburse Grantor from the proceeds fur (k2 reasonable cost of repalr or restoration if .
Grantor Is not in default hereunder. Any h?n:u:eedx'x which have not Loen disbursed within 180 days after thair -
recelpt and which Lender has not committed to the repair or resicraticn of the Property shail ba used first 10
pay any amount owing to Lender under this Mongagie, then to prepay dccrued intefest, and the remainder, if
any, shall be applied to the princioal balance of the Indebledness. ' Lender hokls any proceeds after
paymant in fuli of the Indebtedness, such proceseds shali be paid to Grarnior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure t the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s saie ob ather sale heki under the .
provisions of this Mortgage, or at any foraciosure sale of such Property.

TAX. AND INSURANCE RESERVES, Grantor agrees to establish a reserve account - be retained from the ioans
proceads in such amount deemed to be sufficient by Lender and shall pay monthly intg Yiet reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, soas .
to pravide sufficient funds for the payment of each year's taxes and insurance premiums on rionth prior to the
date the taxes and insurance premiums become calinquent. Grantor shall further pay a monthiy gro-rata share of &
all assessmants and other charges which may accrue against the Property. If the 2mount so ewimated and paid Q%
shall prove to be Insufficient to' pay such taxes, insurance premiums, assessments and other charges, Grantor a4
shall pay the differance on demand of Lender, All such pggmenta shall be carried in gn Interest-free reserve »
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on a >
sigg!e—ramil owner-gocupled residential property, Grantor, in lleu of establishing such reserve account, may v
pledge an Interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) L)
gecount 10 pay such (tems, and Lender shall not be required to determine the validity or accuracy of any item ¢
hefore paying it. Nothing in the Mon?age ghall be construed as reqguiring Lender to advance gther monies for —
such purposes, and Lender shall not fncur any liability for anything ft may do or ornit to do with respect to the
raserve account, All gmounts in the reserve account are hereb¥ pledged to further secure the Indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtadness upon the occurrence of an
event of defauit as described below.

EXPENDITURES BY LENDER. if Grantor 1aiis to com l{ with any proviglon of this Mortgage, or If any action or
roceeding I8 commenced that would materially aff ender's Interests in the Property, Lender cn Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 8o doing will bear Interest af the rate provided for in the Note from the date Incurred or paig by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ()
De added 1o the balance of the Note and be apportioned among and be payable with any inistaliment payments to
frecome due during elther (i) the term of any applicable insurance palicy or (i) the remesing term of the Note, or
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¥ be treated as a balloon payment which will ba due and payable at the Note's maturity, This Mortgage alao will
gcura payment of these apnﬁounts. The rights provided ﬁ:ﬁyln thia paragraph shal btg In addiﬁangt%gan other
raiﬁhts or any remedies to which Lender mauy be entitied on account of the default. Any such action by Lender
g elel not be construed as curing the default so as to bar Lender from any ramedy that it otherwise would have

gggﬁgﬂ; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a part of this
gage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other han those set forth in the Real Property descripticn
or in any title insurance I_Polir:y, titte report, or final titls opinion Ilssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,

Detense of Tile, Subject 10 the exception In the pargﬂraph abave, Grantor warrants and will forever defend
the title 10 the Property against the lawiul claims of all persons. In the event any actlon or proceeding ls
commenced *ist quesiions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Liantor's expense. Grantor may be the nominal in such proceeding, but Lendar shall be
entitled gg&n‘:w&m in the proceading and to be represanted in the proceeding by counsel of Lender's own
chaice, Grantor will defiver, ar cause 10 be delivered, to Lender such instruments as Lender may requast
from time to time © permit such participation,

Compiisnce With Lava. Grantor warrants that the Praperty and Grantor's use of the Pro complies with
all existing applicable !av:s.’»:fdinances, and regulations of governmental authorities, peny. o

. CONDEMNATION. The follownr zrovisions refating to condemnation of the Property are a part of this Mortgage.

Apglicaticn of Net Proceeds. '/ a'i or any part of the Property is condemnad by eminent domain proceedings
er am; R{oceeding or purchace « liew of condemnation, Lender may at it election require that all or any
Bonon of the net proceeds of the avard be applled 1o the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred-0y Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnetion s fiied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as-rav be necessartho defend the action and obtain the award.
Grantor may be the nominal in such proceading, but Lender shall be entitled 1o padticipate in the
proceeding and to be represented in the proceed’ag Dy counsel of its own cholce, and Grantar will deliver or
cw.nsei F}& i%e delivered 10 Lender such instruments a8 may be requesied by it from time to time 10 permit such
partic n. -

IMPQOSITION OF TAXES, FEES AND CHARGES BY GOVER*MENTYAL AUTHORITIES. The follawing provisions
relating 10 governmental $axes, fees and charges are a parnt of ‘il Morigage:

Current Taxes, Fees and Char%-. tgron re(“:est agl" Lesdar. Grantor shall execute such documents in
addition to this Mortﬁage and take whatever other acfion is requested by Lender 10 perfect and continue
Lendar's lien on the Heal Property, Grantor shal! raimburse Lande/ for all taxes, as described below, togetner
with all expenses incurred in recording, serfecting or continulng thi= Mangage, including without iimitation all
taxes, tees, documentary stamps, and other charges for recording of ré¢y's'ering this Mortgage.

Taxes. The following shall constitute 1axes to which this sectlon applies:” (=) & specific tax upon this type of
Mort ge or upon &l or any part of the indebtedness secured by this Morﬁg ége. ) 8 specific tax on Grantor
~which Grantor is authorized or reciutred to deduct from payments on the indebtix'ness secured tﬁv this type of
-Mortgage; (c) a tax on this type of Mortgage chargeable apaingt the Lender ar e hoider of the Note; and ic)i)
.&rsagtegf ¢ 1ax on all or any portion of the indebladness or on payments cf prin.ipa’ and interest made by

Subsequent Taxes. If any lax to which this eection applies is enacted subseque:t io the date of this
. Mortgage, this ever: shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below utif.as Gramor either
a) pays the tax before it becomes dalinquent, or uﬁ) contests the tax as provided above in the Taxes and
toel?as section and deposits with Lender cash or & sufficient corporate surety bond ar other security satisfactory

Page 5

SECURITY AGREEMENT; FINARCING STATEMENTS, The following proviaions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agresment. This instrument shall constitute a aecuri% agreement to the extent any of the Proparty
constitutes tixtures or other al property, and Lender shall have all of the rights of a sacured party under
the Uniform Commerclal Code as amended from time to tima.

Securlly Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to pestect and continue Lender’s security interest In the Rents and
Personal Prope% In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization trom Grantor, file executed counterparts, coples or reproductions of this
MonFa?e as a ﬂnancing' statement, Grantor shall relmburae Lendar for all expenses incurrad in perfecting or
continuing this security Interest. Upon default, Grantor shalt assemble the Pereonal Property in a manner and
at a place ressonably conveniert to Grantor and Lender and maks it available fo Lender within three (3) days
. after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor {debtor} and Lender (secured . from which Information
concerning the security ?nteres: gramed Dy this I(ﬂortga;;e may be obtsnned (eacpgrgg required by the Uniform
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Commerclal Code), are as stated on the first page of this Morigage. _

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancee and
attarney-in-fact are a part of this Mortgage.

- Further Assurances. Af any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or wiil cause to be made, exacuted or delivered, to Lender or to Lender's designee, and when
requested hy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgg{;es. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certficates, and other documents as may, in the sole apinion of Lender, be neceesary or desirable
in order to effectuats, compieta, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage. and the Refated Documents, and (b) ihe fiens and security Interests created by this Mortgage

~as first and prior llens on the Properly, whether now owned or hereafter acquired by Grantor, Linless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for ali costs
and expenses ‘ncurrad In connection with the matters referred 10 in thig paragraph.

Attorner-ln-f-'an It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and 4n the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoite Lender as Grantor's aftorney-in-fact for the purpose of making, executm'g. d'eIlverln?.
fillng, recording, an< doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters va'erred to in the preceding paragraph.

FULL PERFORMANCE. if Grant. r{& all the Indebtedness when due, and otherwise performs all the obligations
impased upon Grantor under tlis Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable staiements of termingtion of any financing statement on fiie evidenclnF Lender's
sacivity Interest in the Rents and t'ie Pergona! Property. Grantor will Pay. if permitted by applicable iaw, any
feasonable termination fee as determiisa by Lender from time to time. if, however, payment is made by Grantor,

- whather voiuma,rﬂ{ or otherwise, or by guerantor of by any third party, on the indebtadness and thereafier Lender
is forced to remit tha amount of that payment (a) to Grantor’s trustee in bankruptg or 10 any similar person under
any federal or state bankrupicy law or 1aw 1ur 3 relief of debtors, (b) by reason of any judgment, decree Tr order
of any court or administrative body having juriswéziion over Lender or any of Lender's proh)erty. or g:) by reason of
any gettiament or comprise of any claim made av Lender with any claimant (including without fimitation Grantor),
the Indebtadness shall be considered unpald for ti: purpose of enforcement of this Mortgage and this MonP?hqe .
shaft continue 1o be effective or shall be reinstated, as i@ case may be, notwithstanding any canceliation of this
MorI‘gage or of an)t- note or ather instrument or agreement evidencing the indebledness and the Propen? will
continue to secure the amount repaid or recovered o the same exient as if that amourd never had been originally

recaived by Lender, and Grantor shall be bound by arv iudgment, decree, arder, settiement or compromise -
 relating to the indebtedness or 1o this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shai onstitute an event of default ("Event of Default”)
under this Mortgage: _
Defauit on Indebledness. Failure of Grantor to make any payment vion due on the indebtedness.

w Dafauit on Other P nis. Fallure of Grantor within the time rapured ﬁti% this Morigage to make any

" ggyfﬁggt for taxes or insurance, or any other payment necessary to piexnt filing of or to eflect discharge of
o' Y '

Complisnce Defsult, Failure of Grantor to comply with any other term, liigation, covenant or condition
- contained in this Mortgage, the Note or in any of the Refated Documents,

" False Statements. Any warrantr‘, represemtation or statement made or furnisheu to Lgnder by or on behalf of &%
- Grantor under this Mortgage, the Note or the Related Documents is false or riisleading in any material N

- respect, aither now or at the time made or furnished,

Defective Cofiateralization. This MorzPage or any of the Related Decuments ceases to. Ue in full force and %’E M
effecy (Including fallure of any collateral documents to create a valid and perfected security hterest or lien) at N

any time and for any reason. CJ
Death or tnsoivency. The death of Grantor, the insolvency of Grantor, the appointment of a recaiver for any =

part of Grantor's property, any assignment for the benefit of creditors, an% pe of creditor workowt, of the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial I
procaeding, seif-heln, repossession or any other method, by any craditor of Grantor or by any governmental C
agency against any of the Property. However, this subsection shall not pit-,;l In the avem of a good faith :
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
foreteitura proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory o Lender.

Breach of Other A%’reement. Any breach by Grantor under the terms of any other agreement between

Grantar and Lender that {s not remedied within any grace period provided therein, including without Himitation
g{g agreement concerning any indebtedness or other obligation of Grantor ¢ Lender, whether existing now of
f. ‘ i

Events Atfecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor digs or becomes incompetent, or revokes ¢r disputes the validity of, or Hiability

under, any Quaranty of the indebtedness,
jnsecurily. Lender reasonably deems itself insecure.
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FﬁGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Detault and at ané/‘ time thereafter,

Lénder, at itg anon, may exsrcise any one or more of the following rights and remedies, In addition to any othar
@8 provided by law:

r}ghzs Or remedies pro

" Accelerate Indebiadness. Lendgr shall have the right at its option without notice to Grantor to deciare tha

entire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be

required to pay,

UCT Remedies, With égs;gect to 8ll or any part of the Personal Property, Lender shalf have all the rights and

remedies nf a secured under the Uniform Commercial Code.

Collact Rants. (ender shall have the right, without notice to Grantor, to take ssession of the Pro
coliact the Rents, includin amounts pg.st due and urpaid, ang apply the r?gt proceeds, over i

and abo
Lender's costs, against the ndebtedness, In furtherance of this ri ht, Lender may Tequira any tenant or ot
user of the Pro 1o make payments of rent or L3a foes directly to Lender, the Rents are collectad oy

Lendar, then Granfor Irrevocably designates Lender a8 Grantor's aftomey-in-fact te endorse instruments

;}ece!ved In pavment thereaf in the name of Grantor and to negotiate the” same and colisct the proc

eads,
a by tanants or other users to Lender in response 1o Le 8r's Jemand shall satisfy the obligations for
which the payrients are made, whether or not any proper grounds for the demand existed, Lender may

axercise #s righ's Jinder thig subparagraph either in parson, by agent, or through a recelver,

Morlgegee In Possesalon, Lender shali have the right to be gtaced a8 mongagee in possession or to have a

recejver Imted (¢2ake passession of all or an of the roperty, with the power to retect and

the m&‘%‘?" to operaty 1‘;’«; Prcpgrrg precedin tgrggnmaure or saje, and to collec%othe Ran%s from the g
and apply the proceads, renr above cost of the receivership, a%alnst the Indebtedness.
mongagee In lon or roceiver ma serve without bond if permitted y law. Lender’s right 1o

nment of & recelver shal exist whether or nat the agﬁaajﬁ;n value aof the Property exceeds the

s
o

the

tméo?twnm by a substantial arsour: Employment by Lender ot disquaiity & person fram sorving as a
recolver.

a!‘udlcial Foreciosure. Lender may oltain a judicial decres toraclosing Grantor's interest in all or any part gf
0 :

e Property

Deficlency Judgment. 1 permitted by apoliundle law, Lender mav obtain ae{uggnfxrem for any daficlency
v

remaining’in tha indebtedness dus to Lender & lization of ait armounts rac
TIgNIs provided In W poanest R

Cm the exercise of tha

Remedies. Londer shall have all Gther righte =nd remedies provided in this Mortgage or the Nete o

Other
avallable at law or in equity.

Sale of the Property, To the extent permkted by applivei's law, Grantor hergﬁwafvas any and all right to (>

ha}rheeﬂg’emg;gggrtty rgl%rshglled. In a?éerciis!ng its rligntsband rem;;iegﬂ,, Lendfr sdh ha’{rge to gggd a{r obrigns;
ar or separately, in one salé or 8eparat eales. |ender g e en 0 bid a
public sale on ailgcga' any portion of thg Property. 4 .

any

Notice of Sale. Lendar ghall give Grantor reasonable notice of tha timy and place of any public sale of the

Personal Pro or of the time after which any private sala or omner witended dianposit
Property /s topggymwa. Reasonabie notice shal? o
tha sale or disposition.

Wai::% Election of Remedies. At hwaiv r by ?ggt party of a breach of & provigion of ihis Mortgage shall not =
ar

! an of the Persenal ¥
fnean notice glven al Jeant ran (10) days befora the fime of ‘,J

8 otherwiee to cemand strict compliance with that provision

e
con @ a waiver of or prejudice the m "
or any other provision,  Election by Londer 10 pursue any ramedy shall not exriug> pursuit of angerwt%?r
8

ocay. and &n election to make expenditures or Tais action 10 perform an obligating of Grantor Lo

Mortgage after falsur?“ of Grantor to perform shal not sHect Lender's right to deciare a Jeisyli and exerciss its

remedies under this origage.
Altorneys’ Fees: . Lender institutes any sult or action to enforce any ot tiia terms of

Expenses
Monga;ie, Lender shall D8 entitled to recover such sum as the coun may ad!udge reasanacie as ettorneys
fees at tr} reagonabie expanses Incuriad

al and on an . Whether or not an court action is involved, al
by Lender that In Lgnggﬁga'opinlon are necestggn{ at any time for the protection of its Interest or

thig

the

enforcemant of hs rights ghall becoime a part of the Indabt nass payable on damand ang shall bear Interest

~. from the date of axpenditure uniii reﬁalém al the rate provided for in the Note, Exrenses covered by this

- Paragraph include, without imitation, however subject 1o any limits under a{pplicabie aw, Lander's atiorneys'

e ees and Leander's legal expensss whether or not there ig a lawsult, includ ng altarne?«e fees for bankry cy

i praceedlggs (ncluding ettons to iy or vacate an Bitomatic stay or Injunct onlg appeals and any

) an post-judgment collection eervices, the cost ¢ searchin? records, abtafn}ng‘t la reports {including
< foreciosure repo , 8UIVeYors' repons, and appraleal fees, and titte insurance, to the i

applicable law. Grantor also will Pay any court costs, in addition to alf other sums proviged by law

extent permitted by

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without limitation anr
‘notice of default and any notice of sale to Grantor, siail Be in writing, may be be sent by telefacsimilie, and shall
e effective when actualf delivered, or whan deposited with g netionaly recognized overnight courler, or, if
mailed, shall be deemad ective when dapostted In the United States mall first class, certified or registered ma!,

addrese for noticas under this Montgage b formal wriften notice to the cther les, specifying that
urpghs? of the notice is to chan 7 %art)!sgladdgess. All copies of notices of ?orecloaptfrg rrom%g
on whic

i
M

.

postage %epaid. directed to the addrasses smmflr‘gi near the beginning of this Mort age. Any parly mai changa its.
L V

the

the i ar of anvy
h has priority over this Mort o shall be sant to Lender's address, as shown near the b inning of this
ortgace. For grouce purposes, Gran%gﬁg agrees to kesp Lender informed at gil times of Grantor's ct?rgrent a?:ldreas.

ve
her

g
N

A
T
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MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire uriderstanding and

agreament of the parties as to the matters set forth In this Mortgage. No aiteraticn of or amendment to this

A ort%age shail be effective unless given: In writing and signed by the party or parties sought 12 be charged or
oun

Applicable Law. This Mortgage has been deiivered 1o Lender and accepted by Lender in the State of
linols, This Mortgage shall be governed by and conairued in accordance with the laws of the State of
finols, -

Caption Headings, Caption headings in this Mortgage are for convenierice purpeses only andg are not to be
usaepdu to lnterpretgcnar deﬂar% the provisions of this Mo?tggge. purpa 4

Marger. Ther2 shall be no merger of the interest or estate created by this Mortgage with any other interest or
esr% e itno?}fen% dperty at any tima heid by or for the benefit of Lender in any capacity, without tha written
consen 25, : '

Mulliple Parties. 211 obligationy of Grantor under this Mortgage shall be joim and several, and all references
o Grantor ghall mzan each and every Grantor. This means that each of the persons signing below Ig
responsidie for all ouiirai'ons in this Mortgage, -

Stverbbility. it a cour, cempetent Jurisdiction finds any provision of this Mortgage to be invalid or
uhenforceable as to any ‘pureon or circumstance, such fi ing shall not render that provision invalid or
unenforceable as to any cliar persons or clrcumstances, if feagible, any such offending provision shail he
deemed to be modified to be v thinthe limits of enforceabi ity or validity; however, if the o nding provision
cannat be so modified, it shall by stricken and all other provisions of this Martgage in ail other respects shat!
remain valid and enforceable.

Successors and Assigns. Subject tg-tha imitations etated in this Mort 2ge on transter of Graritor's interest,
this Mortgage shall be binding upon andioure to the benefit of the parfies, their successors and assa;ns. it
ownership of the Pn\sﬂerty becomes vested i = person other than Grantor, Lender, without notice to rantor,
may deal with Grantor's Successors with (ergrence to this Mortgage and the Indebtedness by way of-
Ifo&beﬁrénces or extetisicn without releasing Grante, nam the obligations of this Mertgage or Hability under the
n ness.

Time is of the Em}lce. Time is of the essence in tlie perfarmance of this Morpage.

v Walver of Homestesd Exem on. Grantor hereby :aluzses and waives gl rights and bensfits of the
. homestead exemption laws of the State of linois as to alt nueltedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to haye waived‘an{ rights under thig Mortgage (or under
the Related Documemsi unless such waiver iz In writing ang signra "‘K ender. No delay ar omission on the
part of Lender in exerclsin an& Or‘l_?ht shall oPerate as & walver oi such right or any other right. A walver by

g any party of a provision of this Eg?e shall not constitute a waiver 4t or prejudice the party 3 right otherwise
to demand strict compliance with thaf provision or any ather provisio. - Mo prior waiver by Lender, nor any
course of dealing between Lendsr and Grantor, shall constitute a waive: ri any of Lender's riﬂ’hts or any of
Grantor's obligations as to ant; future transactions, Whenever coneent by Lenaer is required in this Morngage,
the granting of such consent Lender in any instance ghall not constitute continuing consent to subssquent
instances where such consent (s required,

[P

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOAT GAGE, AND EACH
GRANTOR AGREES TO TS TERMS, '

GRANTOR:
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‘ INDIVIDUAL ACKNOWLEDGMENT

STATE OF - Minasi )
N /) 18
COUNTY OF DU LA )

i

o

On this day before me, the undérslgnad Notary Public, personally appeared MARK CLAUSIUS and PAULETTE
CLAUSIUS, to me known to be the individuals described In and who executed the Montgage, and acknowledgad
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thereln
mentioned.

// .
Given under my hand and y sealthis _/ 5 dayol Apigie 1875
By ,//ﬁ/f/a%/ L1

No ¥ Pubnc 'n .nd for th. Vv:a of ﬁ/[, " f '>:.<(((((((((((QQ((‘.(((U:“(((((((«.R
tary X . %—“OFFICIAL SEAL"

My commission expires 7S _/.'!‘f‘; < ;‘,‘l KATHERINE LINDSTROM !
S % Notary Public, State of Hilinois |

X My Commission Expires 7/5/99 |
AR AR AR ARRAR RN

s 3/«’?&’3/%_,/ Residing at /2? Yy _ il
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