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Loan No. 3522406
THIS MORTGAGE ("Security Inrimiment*} is given on April 2, 1996 . The Morigagor is

DENNIS M. CONNELLY and JENGIFER L. CONNELLY, HUSBAND AND WIFR

("Borrower"). This Security lnstrumeat is given to

THE ADVANTAGE FINANCIAL CENTER. ISC., D/B/A, THE FINANCIAL CENTER Tl s

\
R
w1

¥
which is organized and existing under the laws of THE STATE GF VI SCONSIN , and whose

~address 15 3230 . DIEHL ROAD - SUITE 104, NAPERVILLE, ILLINOIS 60563

{"Lends ™). Borrower owes Lender the principal sum of

Seventy Twa Thousand Five Hundred Fifty and

;‘1’ W
no/100 £ atis (U.S. 5 1945800 ).

This debt is evidenced by Borrower’s note dated the same date as this Secuniv istirument (“Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on May L, 2026 -

This Security Instrument secures to Lender: (a) the repayment of the debt svideaced by the 170's, with interest, and all reaewals, o

extensions and modificstions; (b) the payment of all other sums, with iaterest, advanced under paragraph 6 to protect the BB

securiy of this Security Instrument; and (c) the performance of Borrower’s covenants and agrserients under this Secunity

Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and canvey o Lender the following

described property Jocated in COOK - County, Iilinois!
URIT 4-~10C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SHIBUI SOUTH CONDOMINIUM aS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NG. 93168945, IN SOUTHERST 1/4 OF SECTION
17, TOWNSHIP 35 NORTH, RANGE 13, ERST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, _
U/ Ig ,)Qg é?f al»

of L9029

PIN 28~17-416~009~1046, VOL. 31
which has the address of 15719 PEGGY LANE, UNIT 10 CAX FOREST {Streat, Clty),
Hiineis 60452 [Zip Code] ("Property Address™);

@), 4RiL) FHA Tinoia Mortgage - 194 ! |
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reforred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amaount required to pay all
¢, outstanding indebtedness under the Note and this Security Instrumeat shall be paid to the entity legally entitled thereto.

N 8. Fees, Lendet may collect fees and charges suthotized by the Secretary.

vidy
P

2. . 9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Botrower defaults by failing to pay in foll any manthly payment required by this Secusity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failiag, for & period of thirty days, 1o perform any other obligationa contained in thie
Security Instrument. :

(b) Sale Yvitbuut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, recuare immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or & beneficial interest in & trust owning all or part of the Property, is sold or
otherwise trazsfer>4 {other than by dovise or descent) by the Bosrower, and
(i) The Property.is-not occupied by the purchaser cr grantee as his or her principal residencs, or the
purchaser or grantee d7es 80 0ccupY the Property but his ar her credit hes not been approved in accordance with the
requirements of the Secz.iary.

(c} No Waiver, If circumatances c.cur that would permit Lender to require immediate payment in full, but Leader doss
not require such payments, Lender do's nct waive its rights with respect io subsequent events,

{d) Regulations of HUD Secretary. In mray ciwcumstances tegulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulis to requic immediate payment in full and foreclose if not paid. This Security
Instrument does nat anthorize acceleration. or foreckeasiy if not permitted by regulations of the Secretaty.

(e) Mortgage Not Insured. Borrower agrees that shou'd ibis Security Instrument and the Noto secured thereby not be
eligible for insurance under the National Housing Act withia 50 days from the date hereof, Lender may, at its option
and potwithstanding anything in paragraph 9, require immeodisie saymeat in full of all sums secured by this Security
Instrument. A Written statement of aay authorized agent of thy fecietary dated subsequent 1o 60 days from the date
hereof, declining to ingure this Security Instrument and the Note secued thereby, shall be desmed conclusive proof of
such ineligibility, Notwithstending the foregoing, this option may novhe sxercised by Lender when the unavailability
of insurance is solely due to Leader's failure to remit 8 mortgage insurance po:minm to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required inyrediate payment in full because of
Borrower’s failurs to pay sn amount due under the Note or this Security Instrument. This »ight 2pplies evea after foreclosure
procsedings see instituted. To reinstute the Security Instrament, Borrowes shall tender in # luiap s1m all amounts required to
bring Borrower’s account current including, to the extent they are obligetions of Borrower uude: this Security Instrumont,
foreclosure costs and reasonsble and customary attorneys' fees and expenses property associatzd. with the foreciosure , >
proceeding. Upon reinstatement by Borrower, this Secusity Instrument and the cbligations that it securss shall yemain in effect
a5 if Lender had not required immediate payment int full, However, Leader ia not required to pormit reinstatoment if: (1) Lender
has accepted reinstatement sfier tho commencement of foreclosure proceedings within two yoars immedistely preceding the
commencetoent of & current foreclosurs proceeding, (is) reinstatement will preciude foreciosure on different grounds in the
future, or (iii) reinstatement will adveraely affect the priority of the lien created by this Security Instrument.

11. Borvower Not Released; Forhearance By Lender Not Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader 10 acy Successor in interest of Borrower shall
not operate to releass the Liability of the original Borrower or Borrower’s successor in interest. Lender shail not be required to
commence proceedings sgrinst any succecsor in interest or refuse to extend time for payruent o otherwise modify amortization
of the sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Leade: in axercising any right or remedy shall not be & waiver of or preclude the

exercise of any night or remedy. ' _

@ AANL) we0s) Paedold
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¥ 12, Successors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenants and agrecments of this
. Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
“+ paragraph 9.b. Borrower's covenants and agreements shell be joint and several, Any Borrower who oo-signs this Secunty
¢, Tnstrurnent but does not execute the Note: () i co-signing this Security Instrument only to morigage, grant and convey that
“ Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify, forbear or

} make any accommodations with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

¥y

g

Ahed

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cless mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigaztes by nolice to Lender, Any notico to Lender shall be given by first class mail (o
Leader's addreas stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Burrower or Leader when given as provided in this paragraph.

14. Governing iaw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which t1e Property is located. In the aveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable 2w such conflict shali not affect cther provisions of this Security Instrumant or the Note which can'be
givan sffect without the con’licting provision. To this end the provisions of this Secusity Instrument aud the Note are declarsd

io be severable,
15, Borrower's Copy. Borrower raai! be given one conformed copy of this Security Instrumeat,

16. Assignment of Reats. Borrower viconditionally assigns and transfers 40 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendsi's aents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents lo Lender or Lender's agor . However, prior 1o Lender’s notics to Borrower of Borrower'a breach of
: any covenant or agreement iz the Security Instrument, T:vower shall collect and receive all rents and revepues of the Property
as trustes for the benefit of Lender and Borrower. This eusiynment of reats constitutes an absolute assigoment and not an
: assignment for additional security only. ‘

g et o L

L

If Londer gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securi’y Lostrument; (b) Lender shall be entitled to ccllect and
receive all of the reats of the Property; and (c) each tenant of the Propest; shall pay all rents due and unpaid 1o Lender or
Lender’s ageut on Lender's written deniard to the tenant, _

* Borrower has not execuled any prior sssignment of the rents and has not and wil. not perform any act that would preveat
Lender from exercising its rights under this prragraph 16,

Lender shall not be required o enter upon, take control of or maintain the Property beloe or afler giving notice of breach — §
to Borrower. However, Lender or & judicially sppointed receiver may do s0 at any time there {s a treach. Any application of -
renls shall not cure or waive any default or invalidate apy otber right or remedy of Lender, This rssignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lendes shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cosis of title |
evidence. ‘ g

| 18: Release, Upon payment of ail sums secured by this Secusity Instrument, Lendzr shail release this Security Instrument

without charge to Borrowar. Boriower shall pay any recordaticn costs.
w ”“M ‘

0F L9579

19, Waiver of Homestead. Borrower waives all right of komestead exemption in the Property.

QR ARIR) weon Pagc B ot 0
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;: FHA Case No.
ey
4 131:8240788~734
Iy Loan #352240-~6
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 2nd day of April , 1996 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secusity
Deed (*‘Seavity Instrument®) of the same date given by the undersigned (*‘Borrower’) to secure Borrower's
Note to

fH} FINANCIAL CENTER

(“‘Lender’) of the sae date and covering the Property described in the Security Instrument and located at:
15719 PEGGY LANE, UNIT 10
OAK POREST, ILLINOIS 60452
[Property Address]

The Property Addrese inchules-« unit in, together with an undivided izterest in the common elements of, a
cordominium project known as:

847Ul SOUTH CONDOMINIUM
\N72p7 of Condominium Project]

(**Condominiwm Project’’). 1f the owners association or other entity which acts for the Condominium Project
{**Owners Association’”) holds title to property for he benefit or use of its members or shareholders, the
Propesty also includes Borrower's interest in the Uvaers Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiw o venanis and agreements made in the Security
Instrianent, Borrower and Lender further covenant and agrec 9 follows:

A, So long as the Owners Association muintaing, with a gencrall’ sccorted insurance carrier, a ‘‘master”

or ‘‘blanket’’ policy insuring afl property subject to the cov’ewinium documents, including all
5 improvements now existing or hereafter erected on the Property, s0Z @xch policy is sstisfaciory to
‘ Lender und provides insurance coverage in the amounts, for the perixia; and against the hazards
Lender requires, including fire and other hazards included within the term “‘extended coverags,” and
loss by flood, to the extent required by the Secretary, then: (i) Lender waivex the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of unz-twelfth of the
yearly premium installments for bazard insurance on the Property, and (ii) Botronwer’s obligation
: under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage 0u the Property
i is deemed 3atisfied to the extent that the required coverage is provided by the Owness Asiociation
' policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage .
and of any Joss occurring from & hazard. In the event of & distribution of hazard insurance proceeds in
liew of restoration or repair following & loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable fo Borrower are hereby assigned and shell bo paid to
Lander for spplication to the sums secured by this Security Instrument, with acy excess paid o the
‘. entity [egally entitled thereto.
1 B. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and
i charges imposed by the Owners Association, #s provided in the condominium documents.

SRR L L R, O el Lo

Otegoargy

FHA Maitisisie Condominiems Rider - 2/91
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