LOAN AMERICA TR0
OAKBROOK WHOLESALE

2803 BUTTERFIELD RD #2
OAKBROOK, IL 60521

AL COPY

Y
k 4%? . ..., Yo 53
".“\‘:(l / .
o . DEPT-O1 RECORDING $39.30
Tapnil  TRAM 1045 04704796 14:02:00
10507 & RY *—?é"25&753

COOK COUNTY RECORDER

et

Line for Recording Data) OAN 7 128 43187

X VMIORTGAGE @
THIS MOR_T/_-;AGE (rSecurity ingtrument’) s given on MARCH 29. ... - . 1996 }0‘ %

Mi [ Space Above This

The mortgagor 15 .

COLLEEN _ GILSK! * HUSSAND AND wWiFe e o

vBorrower) Trie Security lnc‘..t;.fiér'it'is"g‘t'\ién to L o e
LGAN_‘AMENCA.FiNANC!AL.CO:"EQRA.TlQN, R RN TR

which is organized and oxisting under the jaws of _the s;';;_t‘a_‘qf_fLQmpA ..... o and

 whose address 1S .9000..SQUIHSlD£.BLVD.,J,ACKSONWLLE._.FL32256.‘._‘_.,.. R

{Lender’l Borrower owes i gndar the pr‘mcipal SuUm © ‘-_-_-7;”-.-7------—_,-‘-_-_-; ----------

E1BHTY SEVEN THOUSAND. ANG NGJ 4002t T R T B e

Doliars US. 9 ‘37_.'0_00_._09._‘.”,.,_, - ) Thig debt 1S avidenced by Borrower's note dated the

same date 3S this Security instrument {'Nota™, which provides for monthily payments, with
the full debl if not paid partiar, due and paysoié on APRIL 0%, 2026 . . and Q0
for interest at the yearly rote © ---—.—,---_-_—__—-'_-'-_-7-_--—.-_—_-—---.-------“-_-‘-‘-_-_7_---7. o,
FIVE ANU,,QNEHALF‘ mmmmmem o n T cmmmbmE T Cemmmmmm = O mmomoT TV
arcent { 5,5 ‘1--_-‘-‘_*__7-.%). This Security instrumeft earyras 10 Lender: la) the rapayment o)
of the debt avidenced py the Note, with intares’, end all ranawals, axtensions an g
modifications of the Note (b} the payment of all other sV with interest, advanced under -
paragraph 7 to protect the security of this Security instrumznt, and c} the performance of U
-

Borrower's covenants and agresmants under this Security ingrrument and the Note. For this
purpose; Borrower do6s heraby mortgage, grant and convel te Lender the §ollowing
dascrived proper‘ty located in COOK.. .. o e . County, winois:

THE WEST 112 OF LT 23. LOTS 24 D 25 N RLOCK 4 (i FIRST ADLiTION TO TETH
STREET GARDENS . A SUBDi‘JiSlON OoF PART OF THE WEST 213 OF LOT 3 e THE

SUBDNiS'IDN oF L.OT 8 IN THE ASSE‘SSOR'S DN\S\ON oF THE NORTH 172-OF SECT\ON 32,
TDWNSH!P 28 NORTH. RANGE 13. EAST OF THE THIRD PR\NC%PAL NER DI AN W oK

COUNTY. {LL.INOIS.

Roal Estate Tax DV 19*32-117*0&'\ Tax D2:

MAILING ADDRESS! VOLLNE?

6224 W. 83RD STREEY

RURBANK. Ik 50459~

which has the address of 6224 w..aaan_smesr__. e ,
BURBANK. ______ SR . (Street, Cityl, Winois 60458 . ... (Zip Codel,

{(‘Property Addrese'h
|LLINOIS—S'mgte Eamily ~Fannie Mae/Freddis Mat UNIFORM INSTRUMENT

Form 3014 /90
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TOGETHER WITH alt the improvements now or hereafter erected on the proparty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument Al of the
foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, excopt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to conslitute & uniform
security irctrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzat of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt gvidenced by the Note
and any prepayment ard late charges due undar the Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shali ns, to Lender on the day monthly payments are dua under the
Note, until the Note is paid in.7ull, 8 sum ('Funds") for: (2} yearly taxes and assessments
which may attzin priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rerts on the Property, if any: (¢} yearly hazard or proparty
insurance premiums; [d) yearly floud insurance premiums, if any, {e) yearly mortgage
insurance premiums, if any; and {f) any cums payabis by Borrower to Lender, in accordance
with the provisions of paragraph 8 iniicu of the payment of mortgage insurance
premiums. These items are called “Escrow ftems" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximw'n amount a lender for a federally related
morigage loan may require for Borrower's esc’ow. account under the federal Real Estate
- Settlement Procedures Act of 1874 as amendec 'rom time to time, 12 US.C Section
2601 et seq ["RESPA'), unless another law that applias to the Funds sets a lesser amount.
f =o, Lender may, at any time, coilect and hold Funds in.an amount not to exceed the
leseer amount Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Esniow (tems or otharwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits =re insured by a federal
agency, instrumentality, or entity (including Lender, if Lender s such an institution) or in any
Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annually anviyzing the escrow
account, or verifying the Escrow Items, uniess Lender pays Borrower intorzsh on the Funds
and applicable law permits Lender to make such a charge. Howevar, Lande; may require
Borrower to pay a ons~time charge for an independant real estate tax reportng sarvice
used by Lender in comnection with this loan, unless applicable law provides Ctherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
ba required to pay Borrowsr any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that intarest shall be paid on the Funds. Lendar shall give to
Borrower, without charge, an annual accounting of tha Funds, showing credits and debits to
the Funds and the purpose for which each dehit to the Funds was made The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds heid by Lender exceed the amaunts permittad tc be held by applicable

faw, Lender shall account to Borrower for the sexcess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow ltems when dus, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelva monthly
payments, at Lender's sole discrefion,

L838 06/95 Page 2 of 8 Form 3014 09/30

-
r

LICSIERS A ade | |




UNOFFICIAL COPY -




NOFFICIL CPY

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptiy refund to Borrcwer any Funds held by Lender. If, under paragraph 21, Lendsr
shall acquire or sell the Property, Lender, prior to tne acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against
the sums gecured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments
recaived by Lender under paragraphs 1 and 2 shall be applied. first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to
interast due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrumen®, “and leasehold payments or ground rents, if any. Borrawer shall pay thase
obligations ir_the mannser provided in paragraph 2, or if not paid in that manner, Borrower
shall pay ‘nem on time directly to the person owed payment Borrower shall promptly
furnish to Lawdzr all notices of amounts to be paid under this paragraph. |f Borrower
makss thesa prsments directly, Sorrower shall promptly furnish to Lender receipts
evidencing the paynients.

Borrower shaif promptly discharge anv lien which has priority over this Security
instrument unless Borrrever: (al agrees in writing to tha payment of the obligation secured
by the lien in a manner sceeptable to lender; (b} contests in good faith the lien by, or
defends against snforcemeric-of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcernent of the lien; or (¢) secures from the holder of the lien
an agreement satisfactory to Lendar subordinating the lien to this Security instrument. If
Lender determings that any part ‘of the Property is subject to a lien which may attain
priority over this Security Instrumert.lander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien of take one or more of the actions set forth above
within 10 days of the giving of notice.

5, Hazard or Property insurance., Borrowsr shall keep the improvements now existing
or hereafter erectad on the Property insured zoupat lass by fire, hazards included within
the term ‘"extended coverage” and any other hazerds, including floods or flooding, for
which Lender requires insurance. This insurance shall'ba maintained in the amounts and for
the periods that Lender requires. The insurance caier nroviding the insurance shall be
chosen by Borrower subject to Lender's approval which ¢hall et be unreasonably withhald.
I Borrower fails to maintain coverage described above, LanzZar may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in acuordance with paragraph 7.

Al insurance policies and renewals shall be acceptsble to )ander and shall include a
standard mortgage clause. Lender shall have the right to hold the ‘policies and renewals. If
Lender requires, Borrower shall promptly give t¢ Lender all receipts .of paid premiums and
renawal notices. in the avent of loss, Borrower shall give prompt notice t» the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy Ly Sarrower.

Unless Lender and Borrower otherwise agree in writing, insurance prccrads shall be
appliad to restoration or repair of the Property damaged, if the rastoration or repair is
economically feasible and Lender's security (s not lessened. If the restoration o repair is
not economically feasible or Lander's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whather or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answaer
within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use ths proceeds to
repair or restore the Proparty or to pay sums sacured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds
to principal shall not extend or postpone the dus date of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender ta the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protaction of the Prcperty;
Borrower's Loan Application; Leasehofds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender otherwise
agress in writing, which consent shall not be unrsasonably withheld, or unless extenuating
circumstancas exist which are beyond Borrower's centrol. Borrower shali not destray,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any forfeiture action or proceeding. whether civil
or criminal, is begun that in Lendar's good faith judgment could result in forfeiture of the
Property or otharwise materially impair the lien created by this Security Instrument or
Lender's security interast. Borrower may cure such 8 dafault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gond faith determination, preciudes forfeiture of the Borrower's interest in the
Property or-other material impairment of the lien created by this Security Instrument or
Lender's securily interest Borrower shall also be in default if Borrower, during the loan
application prorass, gave materially false or inaccurate information or statements to Lender
{or failed to proww'e Lender with any materisl information) in connection with the loan
gvidenced by the Now. including, but not limited to, reprasentations concerning Borrowar's
occupancy of the Property as a principal residsnce. If this Security Instrument is on a
leasehold, Borrowar shail camply with ali the provisions of the lease. If Borrower acquires
_fee title to the Property, t'ie-leasshold and the fee ftitle shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Pigits in the Property, !f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a iegal
proceading that may significantly aife~t Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for con<amnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect the value of
the Property and Lender's rights in the Proparty. Lender's actions may include paying any
sums secured by a lien which has priority over inic Security Instrument, appearing in court,
paying reasonable attornsys' fees and antering on i Property to mske repairs. Although
Lander may take action under this paragraph 7, Lencer rioes not have to do so.

Any amounts disbursed by Lender under this parigraph 7 shall become additional debt
of Borrower sacured by this Security Instrument Unless Borrowsr and Lender agres to
other terms of payment, these amounts shall bear interesv-from the date of disbursement
at the Note rate and shall be payabie, with interest, upon notce from Lendsr to Borrower
requasting payment.

8. Mortgage Insurance. |f Lender required mortgage insuratic? as a condition of
making the loan secured by this Security instrument. Borrower shall pay the premiums
raquired to maintain the mortgage insurance in effect if, for any reaser, ahe mortgage
insurance coverage required by Lender lapses or ceases to be in effect” Eorrower shall
pay the premiums required to obtain coverage substantially equivalent to he 'mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Beorrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lendsr. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage
insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased
to be in effact. Lender will accept, use and retain these payments as a loss reserve in liau
of mortgage insurance. Loss resarve payments may no longsr be required, st the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Barrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide s loss raserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabla faw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Proparty. Lender shall give Borrower notice at the time of or prior 1o an inspection
specifying reasonable causa for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any cohdemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking Is equal to or greater than the amount of
the sums. secured by this Security Instrument immeadiately bafore the taking, unless
Borrowe:.2ad Lender otherwisa agrea in writing, the sums secured by this Security
Instrument snall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) {ne total amount of the sums secured immediately before the taking, divided by
tb) the fair merce’ value of the Property immadiately before the taking. Any balance shall be
paid to Borrower in the avent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums
secured immediateiy bufzre the taking, unless Borrower and Lender otherwise agree in
wriling or unless appucablz-law otherwise provides, the proceeds shall be applied to the
sums secured by this Securily instrument whether or not the sums are then due.

if the Property is abandcnsu by Borrower, or if, after notice by Lender to Borrower
that the condamnor offers to riake an award or settle a claim for damages, Borrower fails
to respond to tender within 30 Jays after the date the notice is given, Lender is
authorized to collect and apply the Orrcoeds, at its option, either to restoration or repair
of the Property or to the sums securas by this Security Instrument, whether or not then
dus.

Unless Lender and Borrower otherwive saree in writing, any application of proceeds
to principal shall not extend or postpone the dui date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of ‘such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the
time for payment or modification of amortization o the-zums secured by this Security
instrument grantad by Lender to any successor in interast of 3orrower shall not operate to
release the liability of the origingl Borrower or Borrowsr's s'gcessors in interast. Lender
shall not be required to commence proceedings against any succrogor in intarest or refuse
to extand time for payment or otherwise modify amortizaticn of ¢ .sums secured by this
Security Instrument by reason of ahy demand mads by the criginal Borower or Borrowar's
successors in interest Any forbearance by Lender in exercising any wight-or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sianers. The
covenants and agreements of this Security instrument shall bind and benefit the svccessors
and assigns of Lender and Borrower, subject to the provisions of paragreph 17,
Borrower's covenants and agreements shall be joint and several Any Borrower who
co~signs this Security Instrument but does not execute the Note: (al is co- signing fhis
Secirity instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Baorrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loanh Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interprated so that the interest or
othsr loan charges coliected or to be collected in connection with the loan exceed the
parmitted fimits, then: la) any such loan charge shall be reduced by the amount necassary {o
reduce the charge to the permitted limit; and (b} any sums alrsady collected frem Borrower
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which exceeded permitted limits will be refunded to Borrower, Lender may chcose to make
this refund by reducing the principal owed under the Note or by making a diract payment
to Borrower. If a refund reducss principal, the reduction will he treated as a partial
prapayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first cless mail unless applicable law requires use
of another method The notice shall be directed to the Property Address or any other
address Borrowsr designates by notice to Lender. Any notice to Lender shali he given by
first class mail to Lender's address statad herein or any other address Lendsr dasignates by
notice to Barrower. Any notice provided for in this Security instrument shall be deemed to
have been given ta Borrower or Lender when given as provided in this paragraph.

15, ‘Guverning Law: Severabllity. This Security Instrument shall be governed by
foderal law snd the law of the jurisdiction in which the Property is located. In the event
that any prevision or clause of this Security Instrument or the Note conflicts with
applicable law, cuch conflict shall not affect other provisions of this Security Instrument or
the Note which-can be given effect without the conflicting provision. To this end the

‘provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Tupy. Borrower shall be given one conformed copy of the Note and
of this Sscurity Instrument

17. Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest iri it is soild or transferred (or if a heneficial interest in
Borrower i sold or transferred aivi Sorrower is not a natural person) without Laender's
prior written consent, Lander may, st ‘e option, require immediate paymeant in full of all
sums secured by this Security Instrumant However, this option shall not he exercisad by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument

If Lender axercises this option, Lender £n3' give Borrower notice of acceleration. The
notice shall provide a period of not less min 30 days from the date the notice is
delivered or mailed within which Borrower must/pay all sums securad by this Security

- Instrument If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this/ Gecurity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels cartain conditions, Borrower
shall have the right to have enforcement of this Sacurity instruraent discontinued at any
time prior to the earlier of. (a} 5 days lor such other period as applizatle law may spacify
for reinstatement} before sale of the Property pursuant to any powar of sale contained in
this Security Instrument, or (bl entry of a judgment enforcing this Gecurity Instrument
Those conditions are that Borrower: (aj pays Lender all sums which theli would be due
under this Security Instrument and the Note as if no acceleration had ocduirad; tb) cures
any default of any other covenants or agreements; {c} pays all expenses icurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornays' fees;
and {d) takes such action as Lendsr may reasonably require to assure that the lien of this
Security Instrument, Lendsr's rights in the Property and Borrower’s obligation to pay the
sums sacurad by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shelt remain fully
effactive as if no acceleration had occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Ssle of Note, Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Berrower. A sale may rasult in a change in the entity lknown as the “Loan
Servicer'} that collects monthly payments due under the Note and this Security Instrument
There also may be one or rnore changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the naw Loan Servicer and the address to which payments should
be made. The notice will aiso contain any other information raquired by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anycne else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on tha Property of smali quantities of Hazardous Substances that
arg generally recognized to be appropriate to normal residentiai uses and to maintenance of
the Property.

Berrower shall promptly give Lender written notice of any investigation, claim,
demand, l2wsuit or other action by any governmental or reguiatory agency or private party
involving *ha Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediaticn of any Hazardous Substance
affecting the ‘roparty is necessary, Borrower shall promptly take all necessary remedial
actions in accordince with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined
as toxic or hazardous -substances by Environmental Law and the following substances:
gasoline, kervsene, other tiammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, rnaterials containing asbestos or formaldshyde, and radiocactive
materiais. As used in this paracraph 20, “Environmental Law” means federal laws and laws
of the jurisdiction whers the. Property is located that relate to heaith, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower. and Lsnder further covenant and agree as
foilows:

21, Acceleration; Remedies. Lender srall give notice to Borrower prior to
acceleration following Borrower's breach of .any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otharwiss), The notice shall specif;. (at the default; (b} the action
required to cure the default; {c) a date, not less than 3/ diys from the date tha notlce
is given to Borrower, by which the default must be cured; and {d) that failure to cure
tha dafault on or before the date specified in the notice nay result in acceleration of
the sums secured by this Security Instrument, foreclosure by wdicial proceeding and
saie of the Property. The notlce shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosire oroceeding the
non-existence of a default or any other defense of Borrowar to aczeleration and
foreclosure. If the default is not cured on or before the date specifisd 1o the notice,
Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sacurity
Instrument by judiclal proceeding. Lender shall be entitled to colleot all ‘e..penses
incurred in pursuing the remedies providad in this paragraph 21, inciuding, but not
limited to, reasonable attornays’ faes and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, l.ender
shall relsase this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waeiver of Homestead. Borrower waives all right of homestead exemption in the
Praoperty.

Z4. Riders to this Security instrument. If one or more riders are executed by
Borrower and recorded togsther with this Security Instrument, the covenants and
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agreaments of each such rider shall be incorporated into and shall amend and supplernent
the covenents and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument

Chack applicable box(as)

E_] Adjustable Rate Rider D Condominium Rider [] 1-4 Family Rider
D Graduated Payrnent F!it:ter]::,l Planned Unit Developmant RiderD Biweekly Payment Rider
D Bafloon Rider D Rate Improvement Ridar D Second Home Rider

D Otherls) (Specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security fstrument and in any rider(s) exacuted by Borrower and recorded with it

5arrower {sk
% \_3\93,@\_ : {Seal)

AI.BIN A GILSKI

mfﬁ‘ {__,,J M; {Saal)

COLLEEN  G'cSKI

N {Seal)

{Seal}

[ Space Below This Line for Acknowlencment ]

STATE OF ILLINOIS )
COUNTY OF b&f""jf(- 5 S8

., & notary public, in and for the gounty

L aafé’{/scz(
and State aforesatd Dé Herally Ceé /v That R o

Al ISk 1o RITT Wd e 0. and
his/her ;béhﬂa personally known to me to be the same person whose names 44/ ’
subscribed to the feregoing instrument appeared before me this day in person and

acknowledged that signed, sealed, and delivared the said instrument as
free and voluntary act fér the uses and purposes tharsin set forth, including the release

and waiver of the right of homestead o
GIVEN under mi,haqg)and Notarrai Saa! ,\ths u({q day of m&f (_/‘ _ / (?'f
AT o th""‘""‘"
Grla\ oy T e L Lin ”{JN_i W (M
i‘ phy Conv™> ‘_,‘J?" J Notary Public
e

THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION
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ADJUSTABLE RATE RIDER LOAN: 12943197

{1 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH  day of MARCH . 1996
and is incorporated into and shall be deemed to amend and supplement tha Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’} of the same date given by the
undarsigned (the "Borrowar") to secure Borrower's Adjustable Rats Note (the "Note"} to
LOAN AMFRICA FINANCIAL CORPORATION
(the "Lercer of the same date and covering the property described in the Security
Instrument a7 located at
6224 W. B3R STREET , BURBANK, IL 60453

{Property Address)

THE MOTE.- UONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATz AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE L.OGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M£XOMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. v addition to the covenants and agreements made in the
Security Instrument, Borrower aid Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 5,500 %. The Note provides
for changes in the interest rate and the moriniy payments, as follows

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interast rate | will pay may change on the frst day of APRIL o, 1997
and on that day every 12th month thereafter. Each daia_on which my interast rate could
change is called a "Change Date."
{8} The Index
Beginning with the first Change Data, my interest rate wil-he based on an Index. The
"index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as imade available by the Federai Posarve Board The most
recent Index flgure available as of tha date 45 days before each Charge Date is called the
“turrent index  THE CURRENT INDEX 1S 5.140%
If the Index is no longer available, the Note Holder will chcose a naw ndex which is
based upon comparable information. The Note Holder will give me notica ot tins choice.
{C) Calouiation of Changes
‘Before each Change Date, the Note Holder will calculate my new interast rate by
percentage points (2,875 ---%)
to the Current Index. The Note Holdar will then rouna the rasult of this addition to the
naarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Changs Date.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in
full on the maturity date at my new interest rate in substantially equal paymants. The result
of this calculation will be the new amount of my monthly payment
(D} Limits on Interest Rate Changes
The intarest rata | am required to pay at the first Change Date will not be graater than
% or less than 3,600------% Thereafter, my interest rate will never be

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER LOAN: 12943197

{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 2eTH day of MARCH ., 1896 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dead (the "Security Instrument’) of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Adjustable Hate Note [the "Note"} to
LOAN AMERICA FINANCIAL CORPORATION
(the “Lender] of the same date and covering the property described in the Security
instrument and located at:

6224 W. 83RD STREET , BURBANK, it 50459
{Property Address)

TAENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERECST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUX Y THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANZ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CUVINANTS. In addition to the covenants and agresments made in the
Sscurity Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an matm interest rate of 6,500-~--~--% The Note providas
for changes in the interast rate a2 the monthly payments, as foilows

- 4. INTEREST RATE AND MONTHLY PVMENT CHANGES

{A) Change Dates

The interest rate | will pay may change 9 the first day of APRIL o, 1997
change is called a “Change Date."

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted tu a
constant maturity of 1 year. as made available by the Fedural Reserve Board. The most
recont index flgure available as of the date 45 days before cavn Change Date is calied the
"Current Index.” THE CURRENT INDEX 15 5.140%

if the Index is no longer availsble, the Nota Holder wili choose & new index which is
based upon comparable information. The Note Helder will give me notice ~f this choice.

{C) Calculation of Changes

Before each Change Cate, the Note Holder will calculate my new ‘atirest rate by
adding TWO AND SEVEN E |GHTHS----~------m--- percentage points 2,876~ ~-%)
to the Current index. The Note Hoider will then round the result of this additan to the
nearest one—gighth of one percentags point (0.125%). Subject to the limits stated in Section
4|D) below, this rounded amount will be my hew interest rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that [ am expscted to owa at the Change Data in
full on the maturity date at my new interest rate in substantially equal payments. The result
of this calcutation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at tha first Change Date wili not be greater than
7.500---~-- % or less than 3 500~-----% Thereafter, my interest rate will never be

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-~2-Singie Family
FNMA/FHLMC UNIFORM INSTRUMENT
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increased or decreased on any single Change Date by more than two percentage points
{2.0% from tha rate of interest | have been paying for the precading twslve months. My
interest rate will never be greater than 11,500-~-~--%

{E} Effective Date of Changes

My new interest rate will become effective on sach Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rata
and the amount of my monthly paymant before the gffective date of any changs. The
notice will include information required by law to be given me and also the title and
telephone number of a person who will ahswer any question | may have regarding the
notice,

8. TRAMIFIR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform cavenant 17 of the Security Instrument is amended to read as follows:

Transfer o the Property or a Beneficial interest in Borrowar. If all or any part of
the Property or «ry interest in it is sold or transferred {or if a bheneficial interest in
Borrower is sold or transferred and Borrower is not a naturai parson] without Lender’s
prior written consant,"Lander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument Howevaer, this option shall not be exercised by
Lender if exercise is prohini*es by federal law as of the date of this Sscurity instrument
Lender alsa shall nct exercise thic-aption if: {a} Borrower causes to be submitted to Lender
information required by Lender o svaiuate the intended transferee as if a new loan were
being made to the transferee; and (b Lender reasonably determines that Lender's security
will not be impaired by the loan assuaption and that the risk of a breach of any covenant
or agreemant in this Security Instrument i2-acceptable to Lender.

To the extent permitted by applicabe 1z, Lendar may charge a reasonable fee as a
condition to Lender's consent to the loan assumptlion. Lendsr may also require the
transforee to sign an assumption agreement that is acceptable to Lender and that obfigatas
the transferee to keep all the promises and ayreaments made in the Note and in this
Sacurity Instrument Borrower will continue to be okupsted under the Note and this Security
instrument unless Lendsr raleases Borrower in writing

if Lender exercises the option to raquire immediatz pavment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Jorrower must pay all sums
secured by this Security instrument If Borrower fails to puy. these sums prior to ths
expiration of this period, Lender may invoke any remedies perriitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants
contained in this Adjustable Rate Rider. :

Borrowaeris):
iR, §~ ‘ \m (Seal)

ALBIN T, GILSKI :

gauféz@n_ EJ:?M (Saal)
(LEEN ~ BILSKI

{Seal)

{Saal)
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