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THIS MORTGAGE {"Security lnstrument”) is given on March 28, 1996

The mortgagor is Lﬂ
ANTHONY P RAPNIKAS JR AND DARLENE I RAPNIKAS, HUSBAND AND WIFE D@ \ (Q

("Borrower”),
This Security Instrument is given ta
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}, Borrower owes Lendar the principal sum of
ONE HUNDRED EIGHT THOUSAND SEVEN HUMPRED FiFTY AND 00/100

Dollars (U.S. $108,750.00 ). This debt is evidencad by Porrower's note dated the same date as this
Security Instrument ["Note”), which provides for monthly paymar:s, with the full debt, if nat paid earlier, due
and payable on April 1, 2026 . This Security instrument serures to Lender: [a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensiorie-and modifications of the Note; [b) the
payment of all other sums, with interest, advanced under Paragraph 7 to protect the security of this Sacurity
Instrument; and [c) the performance of Borrowar's covenants and agreemer(s under this®Security instrument
and the Note. For this purpose, Borrower does heraby mortgage, grant and convey to Lender the following
described proparty located in CooK Caounty, llinois: '

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A’, S,

o s
JCCH6833

PINTAX 1D:  31-06-201-015

which has the address of 18440 #3 PINE LAKE DRIVE Aﬁi‘»RNE‘ 5 v E“é gﬁ«: S;ﬂ AL

Winais 6O4FT {"Prg;:gr'}iYAZggEs"}: Trﬁ- &:“EWG%K |

TOGETHER WITH all the improvements now or hereafter eracted on the property, and alf easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All ot the forogoing is referred to in this Security instrument as the
"Properiy.”

BORROWER COVENANTS that Borrowar is iawfully seised of the estate hereby conveyed and has the right
to mortgage, grent and canvey the Property and thaet the Property is unencumbered, except for ancumbrances
of racord. Borrowar warrants and will defend generally the title 1o the Propsrty against ali claims and demands,
subject 10 any ancumbrances of record, :

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use asnd non-uniform covenants
with limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

 HLLINOIS. -Single Family--Faninle Mas/Freddia Mac UNIFORM (NSTRUMENT Form 3014 /80 ({page 1 of 6 poges/
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1, Payment of Princlpal and interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due ,
under the Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writter: waiver by Lender, Borrower
shell pay to Lender on the dasy monthly payments are due under the Note, until the Note is paid in full, 2 sum
{"Funds™) for: (a) vearly taxes and assessmants which may attain priority over this Security Instrument 25 a
lien on the Property; {b) yearly leasehold payments or ground rents on the Property, if any; {c) ysarly hazard or
property insurance premiums; (d} yearly flood insurance premiums, if any: (e) yearly tnortgage insurance
premiums, if any; and {f} any sums peyable by Borsower to Lender, in accordance with the provisions of
Paregreph 8, in Yisu of the peyment of mortgage insurance premiums, These items are called "Escrow lteme.”
tender may, at any timae, tollect and hold Funds in an amount not to excaed the maximum amount a lender for
a federailly related mortgage loan may require for Borrower's escrow accounmt under the federal Real £state
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seg. (“RESPAY),:
unless another low that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and -
hotd Funds in an amount not to exceed the lesser amaunt. Lender may estimate the amount of Funds dua on
the basis of currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in -
accordance with arplicable law. o

The Funds she) be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity fincluding Levider, it Lender is such an institution] or in any Federal Home ! ocan Bank. Lender shall
apply the Funds to pav tha Escrow Items. Lender may not charge Borrewer for halding and applying the Funds,
annually analyzing the es<ow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on
the Funt's and applicable lav, prrmits Lender to make such a charge. However, Lender may require Borrower 10
pay a one-time charge for an'independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable lave provides otherwise. Unlass an egreement is made or applicable law requires
intarest to be paid, Lender shall 10 he required to pay Borrower any interest or eamings on the Funds.
Borfower and Lender may agree in Writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual zccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Eupds wes made. The Funds are pledged as additional security for all
sums secured by this Sacurity Instrument.

if the Funds heid by Lender exceed the'ar:runms permitted to be held by appiicable law, Lender shall
sccount to Borrower for the excess Funds in‘eccordance with the requirements of applicable law, if the
amount of the Funds held by Lender at any time is mov sufficient to pay the Escrow ltems when due, Lender
may so notily Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 10
maka up the deficiency. Borrower shall make up the desic’ancy in no more than twelve monthly payments, at
Lender’'s sole discretion, '

Upen paymaent in full of alf sums secured by this Secvaty Instrument, Lender shall promptly retund to
Borrower sny Funds held by Lender, If, under Paragraph 271, Ledar shall acquire or selt the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instruma'it,

3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment chiziges due under the Note; second, to
smounts payahle under Paragraph 2. third, to interest due; fourth, to priacipal due; and last, tc any fate
charges dueg under the Note.

.+ 4, Charges; Liens. Borrower shall pay all taxes, assessments, cherges,
w'the Property which may attain priority over this Security Instrument, and lezseho!d payments or ground
redts, if any. Borrowar shall pay these cbligations in the manner provided in Paragraph 2. or if not paid in that
manner,. Borrpwer shall pay them on time dirsctly to the person owed payment. Zurrower shall prompily
firnish to Lender all notices of amounts to be paid under this paragraph. If Borrower mzkes these payments
tidectly, Borrower shall promptly furnish to Lender raceipts evidencing the payments.

13 Borrower shali promptly discharge any lien which has priority over this Security Msitument uniess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or deiends against enforcement of the lien in, legal proceedings
which in the Lender's opinion oparate to prevent the enfercament of the lien; or (c) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one
or mora of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the lerm "axiended coverage" and any ,
other hazards, including flcods o7 flooding, for which Lender requires insurance. This insurance shail be :
maintained in the amounts and for the periods that Lender requires. The insurance carrigr providing the
insurance shall be chosen hy Borrower subject to Lender’s approval which shall not be unreasonably withheld.
if Borrower fails to maintain coverags described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Proparty in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shail heve the right to hold the policias and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal natices. In the event of loss, Borrower shell
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GREAI \VFSTERN m LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-706557-6 SCHEDULE "A"

Unit #18440-3 and Garage Unit #4 in Lot 105 in The Pines of Tinley Park
Unit 2F, a planned developmwrr, being a subdivision of the Ezst 1/2 of
the Northeast 1/4 of Section &, ‘fownship 35 North, Range 13, Bast of
the Third Principal Meridian, iu Crck county, Illinois, togathsr with
its undivided percsntage interest in the common alsments as dafined in
the declaration of THE PINES CONDOMI.NIUM ASBOCIATION OF TINLEY PARK,
delineated and defined in the Declaration recorded as Document
#92648%06 and as smanded from time to tine.

Gros4ngs (RB/AE)
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ﬁf'give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

: Borrower,

i+ Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration

or repair of the Property damaged, if the rastoration ¢r repair is econamically feasible and Lender's security is

“inot lessened. If the restoration or repair is not aconomically feasible or Lender’s security wouid be lessensd.

“ithe insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

“due, with any axcess paid to Borrower, if Borrowar abandons the Proparty, or does not answer within 30 days
a notice from Lender that the insurance carrier has nifared to settle & claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums gecured by
this Security Instrument, whather or not then due. The 30-day period will begin when ths naotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragraphs % and 2 or change the
amount of the payments. I under Paragraph 21 the Property is acquired by Lender, Borrowet's right to any
insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shali pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. CQcoupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’s Laan Application;
Leaseholds. Boriower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the oxecution of this Security Instrument and shall continue to occupy the Praparty as
Borrower’s principal residence for at least one year atter the date of occupancy, unless Lender otherwise
agraes in writing, whic!| cunsant shall not te unreasonably withheld, or unless extenuating circumistances axist
which are beyond Sorrows:’s_controf, Borrower shall not destroy, damage or impair the Property, allow the
Property o deteriorate, or cumviit waste on the Property. Borrower shall be in default it any forfeiture action
or proceeding, whether civil of c.iminal, is begun that in Lender’s good faith judginent could result in forfeiture
of the Property or otherwise materia!ly impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a de.zuit and reinstats, as provided in Faragraph 18, by causing the action or
proceeding to be dismissaed with a ruling that, in Lender’s good faith determination, praciudes forfaiture of the
Borrawar‘s interest in the Property or other miaterial impairment of tha lien created by this Security Instrumant
or Lender's security interest. Borrower shait atso be in default if Borrower, during the loan application process,
gave materially false or inaccurate informativiy 0y statements to Lender (or faited to provide Lander with any
material information} in connection with the lsra evidenced by the Note, including, but not limited to,
rapresentations concerning Borrower’s occupancy of the Property as a principal residenca, If this Security
Ihstrument is on a leasehold, Borrawer shall comply (with ail the provisions of the lesss. if Borrower acquires
fea titie to the Property, the leasehold and the fee title-s*is!l not merge unless Lander agrees to the merger in
writing.

7. Protection of Lender’s Rights in the Property. i durrower fails to perform the covenants and
agreements contained in this Sacurity Instrument, or there is a/trgal proceeding that may significantly affect
Lender’s rights in the Property (sush as a proceeding in bankruptcy, nrobats, for condsmnation or forfeiture or
to enforce {aws or ragulations), then Lender mey do and pay for whatevar is necessary o protect the value of
the Property and Lender’s rights in the Proparty, Lender's actions mals inch:de paying any sums secured by a
lien which has priority over this Security insirument, sppearing tn court, peving reasonable attorneys’ fees and
antering on tha Property to make repairs. Aithough Lendaer mey take aciiow :mder this Faragreph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this Paragraph 7 shall becomo additional debt of Borrower
secured by this Security Instrument. Unless Borrowar and Lendsr agree to other terms of payment, these
amaunts shall bear interest from the date of disbursement at the Nota rate and shall ba poyable, with interest,
upon notice from Lender to Borrpwer raquasting paymant.

8. Mortgage Insusance. If Lender required mortgage insurance as a condition of maliry the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in

effect. ¥, for any reason, tha morigage insurance coverage required by Lender fapses or ceasss i be in effect,

Borrowser shall pay the premiums required to obtain coverage substantially oguivalent to the mortgage
insurance previously in sifsct, at a cost substantialiy equivalent to the cust to Borrower of the mortgage
insurance previously in eftect, from an alternate mortgage insurer approved by Lender, 1f substantially
aquivalant mortgage insurance coverage is not available, Borrowar shall pay to Leader sach month a surn equal
to one-twalfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use end retain these payments as a loss reserve in lieu of
morigage insurance. Loss reserve paymeants may no fonger be required, at the option of Lender, tf mortgage
insurance coverage lin the amount and for the period that Lender requirest provided Dy an insurer approved by
Lender again becomes avallable and is obtained. Borrower shall pay the premiums reguired to maintain
mortgage insurance in effect, or 1o provide a loss reservs, until the requiremeant for mortgage insurance ends in
accordance with any written agreemant betwaen Baorrower and Lender or appilicable law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower riotice at the time of or prior to an inspoction spacifying reasonable cause lor the
inspection.

10. Condemnation. The proceeds of any award or claim for damagas, direct or consequential, in connection
‘with any condemnation or other taking of any part of the Praparty, or for conveyance in lieu of condemnation,
are hereby assigned and shali be paid to Lender.

Form 3014 9/90 [page 3 of 6 pegeal
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In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking

of the Property in which the fair markot value of the Property immediately tefore the taking is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amournt of the sums secured
immediateiy before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propertv immediately befora the taking is less than the amount of the sums secured
immediately before the taking, unless Borrowsr and Lender atharwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall ba applied to the sums secured by this Security Instrument whether or
not the sums are then due. t

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
cffers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date tha notice is given, Lender is authorized to collect and apply the procescs, atits sption, either to

restoration or repair of the Property or to the sums securad by this Security Instrument, whather of not then

due.
Unless Lennerand Barrawer otherwise agree in writing, any appiication of proceeds to principal shail not

extend or postpons-the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payients,

11. Borrower Noi Me'eased: Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortizetiun of the sums sacured by this Security Instrument granted by Lender 1o any
suUCcesso in inferest of Beriwiwar shall not operate to release the liability of the original Borrower or Borrower’s
sUCCESS0r8 in interast. Lender shall not be required to commance proceedings ageinst any successor in interest
or refuse to exterd time for.nzyment or otherwise modify amortizatian of the sums secured by this Security
Instrument hy reason of any demeiid made by the originai Borrower ar Borrowes's successors in interost. Any
forbearance by Lender in exercising zny right or remady shall not be & waiver of or preclude the gxarcise of
any right or remedy,

12. Successars and Assigns Bound; !sint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Lenafit the successors and assigns of Lender and Borrower, subject
to the pravisions of Paragraph 17. Borrowec's covenants and agreements shall be joint and ceveral, Any
Borrowar who co-signs this Security Instrument-cut does not execute the Nate: {a) i8 co-signing this Security
Instrument nnly to mortgage, grant and convey that Purower’s interest in the Property under the terms of this
Security Instrument; (b is not personally obligated (o pav the sums secured by this Security Instrument; and
{c) aprees that lender and any other Borrower mauy agree to entend, inodify, forbear or make any
accommoaations with regard to the torms of this Security 'nstrument or the Note without that Borrower's
cansant.

13. Loan Charges. If the loan secured by this Security Instiuraent is subject to a faw which sets maximum
loan charges, and that law is finally interpreted so that the interasi or other loan charges collacted ar to be
collactsd 1N connection with the loan exceed the permitted limits, rien: {a) any such lean charye shall be
reduced by the amount necessary to reduce the charge to the permitizd limit; and (b) any sums aiready
collacted from Barrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making e direct payment to Borrowar, 1t
a refund raduces principal, the reduction wili be freated as a partial prepeyvient without any prepayment
charge under tha Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it
or ‘by mailing it by tirst class mail unless applicable law requires use of another meinod The notice shall be
directed to the Property Address or any other address Berrower designates by notice 1o Linder. Any notice to
Lender shali be given by first class mail to Lender's address stated nerein or any ofie; eddress Lender
desighates by notice to Borrower. Any notice provided for in this Security instrument shall o2 ceamed to have
bean given 1o Borcower ot Londer when given as provided in this paragraph.

15. Gaverrsing Law; Severabllity, This Security Instrument shall ba governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabie law, such cuntlict shalfl not affact other provisions of thiy
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be saverable.

16, Borrowar’s Copy. Borrower shall be given ane cunformed copy of the Note and of this Security
fnstrimant,

17. Transfer of the Property or a Baneficial Interast in Borrower. If ali or any pert of the Proparty or any
imerest in it is sold or transferred {or if a beneficial interest in Borrawer is sold or transferred and Borrower is
not a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of ait sums secured by this Security instrument. However, this option shall not be exercised by
Lenter it exercise is prohibited by federal law as of the date of this Security Instrument.

farm 3014 9130 [page 4 of 6 pages!
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i If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shail provide a
_.;?';_Seriod of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay
4! sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiretion of this

“geriod, Lender may inveke sny remedies permitted by this Security Instrument without further notice or

demand on Borrower.
% 18.Borrowar’s Right to Reinstate. if Borrawer meets certain conditions, Borrower shall have the right to

3

_have aenforcement of this Security Instrument discentinued at any tima prior to the earfier of: (al 5 days (or

such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Jnstrument; or (b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no accelsration had occurred; {b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasansble attorneys’ fees; and (d] takes such action as Lender may reasonably require 1o
assure that the Fanof this Security instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaterment by Borrower,
this Security Instrumant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this richt to reinstata shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Charige of Laan Servicer. The Note or a partial interest in the Note (together with this
Security {nstrument) may be‘scid one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known a3 che “Loan Servicer"} that collects monthly payments due under the Nots and
this Security Instrument. There also-may be one or more changes of the Loan Servicer unrelated to a safe of
the Nota. If there is a change of tho Loan Servicer, Borcower will be given written notice of the ¢hangs in
accordance with Paragranh 14 above ans applicable law. The notice will state the name and address of the
new Loan Servicer and the addresa to which nayments should be made. The notice will alsa contain any other
information required by applicabls law.

20. Hazardous Substances. Borrower shall_ro? cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ¢/ ary Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tha Fioperty of small quantities of Hazardous Substances
that are generally recognized to be appropriats to normsi- edidential uses and to maintenance of the Property.

Borrower shefl promptly give Lender written notice of e, investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kn>wiedge. If Borrower learns, or is notifiad by
any governmental or regulatory authority, that any remaoval ur other ‘emadiation of any Hazardous Substance
stfecting the Property is necessary, Borrower shall promptly take all nucpssary remedial actions in accaordance
with Environmenta! Law,

As used in this Paragraph 20, “Hazardous Substances” are those substancus defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flamiable or toxic
petroleum products, toxic pesticides and herbicides, volstile solvents, matertils contnining ashestos or
formaldshyde, and radioactive materials. As used in this Paragraph 20, "Environmenta Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safsty or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae ss foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrowsr pilor 10 acceleration following Borrower's
treach of any covenani or agraement in this Security Instrument {(but not prior to acceleration under Paragraph
17 unless applicable taw provides otherwise). Tha notica shall spacify: (a) the dafault; (b} the action requirod to
curs default; {c) a date, not fass than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the date specifiad in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding 2nd
sala of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defanse of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specifiad in the notice, Lender at
its option may require immediate payment in full of all sums sacured by this Security Instrument without
further damand snd may foreclose this Secuwrity Instrument by judicial proceeding. Lender shall be entitled to
collect all expensas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/8C (page 5 of 6 pagos)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security insttument to Borrower. Borrower shall pay any recordation costs. Lender may charge Bosrower a fee
for releasing this Security instrument, but only it the fee is paid to a third party for services randered and the
charging of the fea is permitied under applicabte law.

23. Waiver of Homastead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security instrument, |{ one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorpcrated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider|s) were a part of this Security Instrument. [Check applicable line{s}} ‘

X __ Adjustable Rate Rider Condominium Rider ____ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ride:
Balloon Rider _____ Rate Improvement Rider Second Home Rider
Gther(s) Ispecify]

s

et o e

BY SIGNING RF_OW, Borrower accepts and egrees to the terms and covenants contained in this Security
instrument and in piiy rider{s) executed by Borrower and regorded with it,

Witnesses:

--Barrower

DARLENE D RAPNIKAS --Borrower

{beal)
--Borrower

{Seal)
-—-Barrower

[Space Below This Line For Acknowledgmer t]

: ) -
- State of illinois, %p/z Count7:
- — / )
I, /A‘?- L v f#“"’f . 8 Notary Public in

=and for said county gad state, do herehy certify that ~ .

- S Py ﬁ /ié wilas  Jr mwjl ) Wfé’/ﬂ’—- 2 Kaph f/A/

Zparsonally knowh to me ?gobe the same personis) whose namefs) subscribed to the furconing instrument,
~appeared hefore me this day in person, and acknowledged that ,L/-s /
signed and delivered the said instrument as 1/.[9;‘/-

uses and purpases therein sat forth,

free and voluntary act, Tor the

I
(G

.3 wgtary Pij;‘.“"‘ '\~.»,. T § Notary Pugic,.)
. Ol I‘;: oy i 8 ¥ ,\" hy

This instrument was preparedfby® """

VICKI TORRES A SR

9167 W. 1515T STREET

ORLAND PARK, L. 60462

6256823

Given under my hand and official seal, this ?-f)‘//{“day

%{M/
v - k.-u~|.‘ S "_.‘:.3',' " i b \ ﬁ w
My Commission expires: e A Aoh i .1 /ﬁ ’

EEERARLLAUSAARY

(L TRCRARLEE A i

2

Form 3074 9/90 (page & of 6 pages)

q{,/ {Seal)

L]
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Loan No.: 1-702557-6

" THIS ADJUSTABLL PATE RIDER dated

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
ARM L60

March 28, 1996 changes and adds to the Mortgage,
Deed of Trust, or Sacusity Deed {the “Security instrument”) | signed this day. The Security

instrument securas my et {the "Nota™} to
GREAT WESTERN MORTZ.GE CORPORATION, A DELAWARE CORPORATION

(the "Lender"}, also signed this day, and covers my property as described in the Sacurity Instrument
and located at:
18440 #3 PINE LAKE DRIVE

TINLEY PARK, i 60477
{Proreriy Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO WY
INTEREST RATE AND MY MONTHLY INSTALLMEZLT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PGTEZRTIAL FOR NEGATIVE AMORTIZATION.

Tha amount of my scheduled monthly instaliment could be iess than the amount required to pay the
interest due atter @ rate adjustment for that installmant peried. it so, the Note Holder will subtract
the amount of my schedulad monthly installment from the amount of interest that | owe for that
month and will add the difference to the outstanding principal balarce of my loan. This occurrance
is known as negative amortizetion. This unpaid interest is callsd “deferied intarest.” Under the Note,
| must pay interest on the amount added to the principal batance at the same rate of interest | am
required to pay on the outstanding loan batance each ronth.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rale and my monthly instaliments as 1o0ws:
Initial interast Rate 6,900% First Interest Rate Adjustment Date Aprii 1, 2089

fnitial Manthly Instaliment $716.23

First installment Dus DateMay 1, 1296 instaliment Due Date 1st

Maturity Data April 1, 2026 First Installment Adjustment Date  May 1, 2001

Minimumn Rate* 6.900% Maximum Aate* 12.950%

Rate Differential 2.650
*The Minimum Rate and Maximum Rote are subject to adjusirent as provided in Section T{d).

GF3BOARCH (R1/96)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a) Adjustment Dates. The intersst rate | will pay will be adjustad on the First Interest Rate
Adjustment Date (shown on the front of this Rider} and on every installment Due Date therzafter.
(b} The index. Beginning with the First Interesi Rate Adjustment Date,

ny interest rete will be based on an Index. The “index" is the Twefve Month Average of
Ong-Month LIBOR as published sach month by the Federai National Mortgage Association
{("FNMA®). If the Index is no longer published, than the Note Holder may selact a comparable
alternate index 1o permit interest rate adjustments and such comparable alternate index shafl then
be the "Index.” The "Current Index" shell mean each update of the Index published b\( FNMA by
the last business day of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month's and the preceding eleven (11} months’ One-Month LIBOR rates as
published by FNMA, divided by tweive and rounded upwards to the third decimal place.

(¢} Celculation of Adjusitrant. The Note Molder will deterinine each adjusted interest rate by
adding the Rate Diffarentisliznown on the front of this Rider} to the most recently published
Current tndex. The sum of the Cuerant Index and the Rate Differential is the interest rate that wifh
apply to my loan until the next njonty’s intarest rate adjustment.

The Nate Hoider may chodse noi fu increase my interest rate even if an increase is permitted
pecause of an incresse in the Current’Index. The Note Holder is not required to give me advance
notice of intarest rate adjustments.

{d) Limits on Interest Rate Adjustments. Jiie interest rata | am required to pay duting the term of

this joan will not be greater than the Maximusi-Rate nor less than the Minimum Rate {shown on

the front of this Rider), unless the propertY securing this foan is sold and the loan is assunied.
Salo of the property and assumption of my loan requie the Note Holder's consent.,
if the property is sold and my loan is assumed,.tis Note Holder may adjust the Maximum Aate
up to five percontage points (5.0%) above the latsrest rate in effect on the date of the
assumption. The Note Holder may also adjust the Munmum Rate up to five percentage points
{5.0%) helow the interest rate in effect on the date ©f the assumption. The Note Holder may
increase or decrease the Maximum Rate and the Minimum-Rate sach time the property is sold
and the loan 15 agsumed. The Note Holder, howaever, may clwase not to adjust the Maximum
Rate or Minimum Rate each time the property is soid and the loan is assumed. The Note Holder's
chaice whetier to adjust the Maximum or Minimum Rates wil!’he made at the time the Note
Holder consents to the sale and gssumpticn.
2. METHOD OF COMPUTING ADJUSTMENTS TC THE MONTHLY INSTALLMENT.
{a) Adjustment Dates, My monthly installment will be adjusted” on- the First Installment
Adjustment Date {shown on the front of this Rider) and annually thereafter, The date the
instaltment will be adjusted is calted the “Installment Adjustment Date”.
(p} Calculation of Adjustments. The new instaliment will ba caiculated approx'maisty 6G
.days priet 1o the nstaliment Adjustment Date. The first instaliment adjustiment »v/\-be calculated
by using an interest rate equal to the sum of the Current Index published immeadiately prior to the
time of the review plus the Rate Differential shown on the front of this Rider {ar interest rate
used shall not be iess than the “Minimum Rate” or mare then the "Maximurn Rate” (as defined in
this Rider), and the loan balance which would bz owing on the Instaliment Adjustment Date if alt
regitarly scheduled instaliments are made. The new instaliment will be an amount which would
be sufficient to repay the loan belance used in the calculation over the remamin? term of the loan
at the new intarest rate, in substantially equal installments. After the first instaliment adjustment,
future instaliment adjustments will be calculated as described in this paragraph, except the
interest rate in effect at the time of review will be used for those instafiment sdjustments, .
{c) Limitation on Adjustments to the Monthly Instaliment. The increases an decreases which
pocur to the monthly installment on the Instaiiment Adjustment Date will not exceed 7 1/2% of
the pravious monthly instaliment except on the fifth (5th} annivarsary of the First
instaliment Due Date, and on each fifth {5th) anncvgrsarg during the ramaining term of the loan,
Qn the fitth {5th) anniversary, and each fifth {5th! anniversary following, the increases

'

HEREBEI3

or decreases to the monthly instaliment may exceed 7 1/2% of the previous instaliment amount
if the calculation of instsifment adjustment described in Section 2(b} would resuit in a greater

adjustment.
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i*i ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security

A instrument, Barrower and Lender further covenant and agree as follows:

A A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORRCWER

Paragraph 17 of the Security Instrument is amended to read as follows:
{The Note Hoider is called the "Lender;" ! am calied the "Borrower.")
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immeodiately
due and payable within 30 days after such declarstion except as expressly limited by law, if
Borrewer without Lender’s prior written consent: {a) sells, conveys, contracts to sell, allenates
or further encumbaers all or any part of the proparty; or (b) leases sl! or any part of the property
for a term, together with all exercisable options, of 5 years or more; or (¢l leases all or any part
of the property and, in connection with such lsase, grants ths lessee an optian to purchase all
or any nary of the property; or (d) sutfers the title or any interast in the property to be divesiad,
whether vo'untarily or invofuntarily; or (8} changss or permits to be changed the character or
use of the mroperty; or (f) is a partnership and any of the general pariners’ interests in the
partnership sie- transferred or assigned whether voluntarily or involuntarily; or (g} is a
corporation with _fewer then 100 stockholdars at the date of execution of this Security
Instrument and invie than 10% of its copital stock is sold, transferred or assigned during @
12-month period,

B. FUNDS FOR TAXES AND INSURANCE :
The third sentance in ine se~ond paragraph of Unitarm Covenant 2 of the Security Instrument is
amendad to read as follows:i-Lender may not charge far holding and applying the Funds,
analyzing the account or verityina the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permts Lander to make such a charge, provided, however, that
Lender may impose upon Borrowar.st closing a fee 10 compensate a third party who shall be
responsible for the monitoring and_payment of real estate taxes without thereby becoming
- obligated to pay Borrower interast onithe Funds.
C. OCCUPANCY AGREEMENT

if Borrower was required to execute an Uccupancy Agreament as a condition for obtalning the
loan secured by this Security Instrumnent, th3 teems of the Occupancy Agreement, including the
provisions which make a violation of its t(eims an event of default under this Security
Instrument, are incorporated herein by this refersire.

SIGNATURES OF BORROWERS:
(Flease sign your name exactly as it apucars below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenunts in this Adjusiaula Rate Rider,

'A
: % é.— {Seal) J‘MBH” %
:

iSeal] |Seal)

{Seal) (Seal]
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CONDOMINIUM RIDER
Loan No.: 1-706667-8

THIS COMDOMINIUM RIDER s made this 28th day of March, 1996 and is
inoorparated i7ico) and shall be dsemed to smend and supplément the Mortgags, Deed of Trust or
Securlty Devd e "Sacurity tnstrument™ of the same date glven by the undarsigred (the

“Borrower") to secuy, Sarrowear’s Note to
GREAT WEITERN MGAY 4/ GE CORPORATION, A DELAWARE CORPDRATION

t(th:t'te:tdar'} of the sammu ~ate and covering the Property dascribed in the Secusity Instrument aud
ocae ‘.
18440 #3, PINE LAKE DRIVE
TINLEY PARK. L 60477
[Property Ardrass)

The Praperty Includes & unit in, togmbe: \with an undivided Inzarest In the sommon elsmeants of, 8
condominium project known ss;
PINES CONDOMINIUM ASSOC. OF TINLEY PARK
IName 0! Cmcuminium Project]

{the “Condominium Project"). It the awnars' aeenclation or other entity which otis for the
Condominium Project (the "Owners’ Assagiation™} no’Jn title to property fo: the benefit or use of s
members ur sharcholders, the Property also includes Forrawer's Intersst In the Ownera’ Association
and tha uses, procasda end benefits of Borrower’s intiest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrsaments made in the
Socurity Instrumant, Borrawar and Lende: further covenent an® agren as foliown:

A. Condomiriun Obligations. Borrowor shall perform sil of Suitower's obiigations under the
Condoininlum  Project’s Constituent Documents, The "Consituent Documants® are. the: &)
Declarstion or any other dooumant which crestes the Condominium Pirieat; {ii} by-laws; (U} codg'of : -
ragulations; and tiv) ather equivalent documents. Borrower shall pronoiy-amy, when due, all dudd
and asgeszmaents imposed pursuant to the Congfituent Documents. ,

Hszard ineursnce, So long as tha Owners’ Associstion maintains, wth » genarally accepted
insirence carrler, & “master” or “blanket® policy on the Condominium Praisct vetich is astisisctory
fo Londar and which provides insurence coverage in the amounts, for the petiods. @i agalnst the
mmg Lender requires, inciuding fire and hezarda included within the term “extunde ~ovarage,
t .

lit Lander walves the provision int Unifarm Covenant 2 for the monthiy payment 16 Leadar of
the yearly premium instelimants for hazaid insurance on the Proparty: and

() Borrower's abligation under Uniform Cavenant & to malntsin hezazd Insurance covarge on
the froparty i3 geemed autisfied 10 the extent that tha required coverage ls pravidud by the Owiers’
Assuciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage,

»
) 4

ALL TERMS AND CONDITIONS CONTINUED ON THE PACK OF THIS RIGER
ARE PART OF THES RIDEN

MULTIBTATE CONDOMINRIM RIDEF-Sinols Faniy—5arvls Mes/rwisly Sec UNPIRM INEYRUVRNT Form 3140 2180 foogws | 0f 2 pagest
QPOTARD? (RN
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in_the event of a distribution of hazerd insurence proceeds in llew of restworation or repalr
tollowing a loss 10 the Proporty, whathar to the unit or to common wlements, any procesds
pryable 1o Borrowor ore harsby assigned and shail be peld 10 Lender for appiication to the sums
sacured by the Security Inatrument, with any axceas peid to Borrgwer.

C. Public Llability Insursnce. Borrowar shail take such actions ms may ba rgsgonable 1o ingure
that the Ownars’ Assoclation maintaing a public labilily Ingurance policy acceptatie la tarm,
amount, ang extert of coveroge to Lendar,

D. Condemnation. The procsede of any award or clalm for damages, direct or consequential,
payahle 10 Borrower in gonnectlon with any condemnation or ather taking of all or any part of the
Property, whettier of the unit or of the common elements, o for any conveysnce in lieu of
condemnation, are hereby assigned and shall e paid to Lender. Buch proceeds shall be appiled by
Lender tr the sums secured by the Security instrumaent a¢ provided in Unitorm Covenant 10,

E, ‘varder's Prior Consent. Borrower thall not, except after noutice to Lender und with Lendar'a
prior writte/« consent, alther partition or subdivide the Progerty or consent to:

(I the abendonment or recmination of the Condominium Projest, except for sbandonment ar
tarrnination recuird by law In tho casa of substantial destruction by fire or other casualty or in the
case 0f a taking U, condemnetion or eminent domain;

{iii any amendninit to any provision of tha Constituent Documents if the provision is for the

. exproas beneflt of Lender;

) termination of proiessional management and assumption of saif-management of tha Dwners’
Auzociation; or

tiv) any setion which wouid nave the sftect of randering the pubilc labillty insursnce covarage
maintsined by the Owners’ Associzsian unacceptable to Lender.

F. Remedies. {f Borrower dcea rot pey condominium duss and asssssments whin due, then
Lendor moy pay them. Any amouits Misbursed by Lender under this parsgraph ¥ ahal betome
additionel debt of Borrower secured 1 v Security instrument. Unless Borrower and Lender agree
10 ather terms of peymert, these amounts rish bear interast from the date of disbursament & the
Noto rate and shali be payeble, with intarest, upon notice fegim Lender to Horrowsr requesting

paymaent,

BY SIGNING BELOW, Borrower accepts snd agrees w % iorma and provisions containad I this
Condominium Riger,

(Sealt 0 (Benl} A
3

[Beal} Saal) g
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