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ILLINCIS
ADME EGUITY LINE OF CREDIT MORTGAGE

(Securing Future Advances) 5 >

THIS MORTGAGE is mads'on April 1, , 49 _96 . The mortgagor is
_Kenpeth C. Griffin. DIVORCTY AND NOT SINCE REMARRTED
This Morlgage is givan to Chase Menhatan Mortgage Corporation, a Delaware carporation whuse
address is One Chese Square, MC-4, nchaster, New York 14643, (n this Mortgage, the terms "you,”
"vour" and "yours™ refer to the morgagoar{s). The terms "we,” "us” and "our" refer to Chese Manhattan
Mortgage Corporation,

Putsuant 1o 8 Home Equity Line of Credit Agrenment dated the same date as this Mortgage
("Agreement”), you may incur maximum uripaid loan ingektedness (exclusive of interest thereon) in
amounts fluctuating from time 10 time up to the meximur. prinzipal sum outstanding at, Y. tima of.

One Hundrad Ten Thousand and Ma/108 ~=wcc=r—w=werw—on=conann "Dollars
(US. $___130.000.00 ). The Agreement establishes the .ate(s‘ =f interast to be charged
thareunder and provides for a final scheduled instaliment due and payshle on April 1, 2026
You agrea that this Mortgage shall continue to secure &ll sums now o ihereafier advancad under the
terms of the Agresment including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstandng under the Agreament,
The parties hereto intand that this mortgage shall sacure unpaid balances, ana it other emounts due
to us heraunder and under the Agraemant.

»

This Mortgage secures to us: (a) the repayment of the delt evidenced by the Apresment, with
~ intersst, and all refinancings, renewals, extensions and modifications of the Agreement; (3} sha paymant
 of all other sums, with interest, advanced under this Mortigage to protect the security of thi: Vortgage;
and [c) the performance of your ccvenants and agreemants under this Mortgage and the Agreement.
For this purpase and in consideration of the debt, you do hereby morigage, grart, convey and warrant
 {unless you are an flinois land trust, in which case you mortgage, grant, convey and quitclaim to

us and gur successors and assigns the property locatad in _COOK County,
Mingis and more fully described in Exhibit A, which is attached hereto and made a part hereof, which’
property is more commonly known as_132 EAST DELAWARE $t. & 5401
("Propetty Addrass"), hereby rejeasing and waiving ali rights under
~and by virtue of the homestead exemption laws of Ilincis;

17~03-211-030-1040 ) R . 795 %3

CPRUANG

" Thig document was prepared by and, after recording, should be retumed

to: Ghage Manhattan Home Equity Services, P.0. 92974, Rochoster, NY 14692
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TOGETHER WITH ail the improvements now or hereaftar eracted on the property, and alf
easamants, rights, appurtenances, and fixturss now or hareafter & part of the property. Al

- replacements and additions shall also be covered by this Morigage. All of the foragoing is referred to

+ . in this Morigags as the "Property."

YOU COVENANT that you are lawfully seized of the estate heraby conveyed and have the right
to mortgage, grant, convey and, if you are not an filinois land trust, then also warrant the Froparty
and that the Propsrly is unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an Minols land trust, you warrant and will defend generally the titie to tha Property
against all claims and demands, subject to any encumbrances of record as of the date hereof.

YOU AND W¥E covenant and agree as follows:

1/ Payment of Principal, interest and Other Charges. You shall pay when due the
principal of and ita'est owing under the Agresment and all ather charges due under the Agrasment.

2. Paymerits of Taxes and Insurance. You will pay, when due, all taxes, assessments, . -
loasehald payments or yreend rents (if any), and hazard insurance on the Property and mortgage
insurance (if any).

3. Application of Paynerts. Unless applicable law provides otherwise, alf payments
received by us under the Agreemeni-ard, paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement i1 then to the remaining principal balance under the
Agraement.

4, Prioy Mortgages; Charges; Lianz.- You shall parform all of your obiigations under
any mcrigage, deed of trust or other security inttruments with a lien which has priority over this

. Mortgage, including your covenants to make paymente whcn due. You shall pay all taxes,

assessments, charges, fines and impositions attributate ‘o the Property which may aftain priority over
this Mortgege or any advance under this Mortgage, and iepsrhold payments or ground rents, if any.
Upon our reguest, you shall promptly fumish to us all notices of amounts io be paid under this
paragraph and racelpts evidencing any such payments you make Zuoctly.

You shail promptly discharge any lien (other thana “sn disclosed to us in your
application or in any title raport we obtainad) which has priarity over thie Mcitgage or any advance to
be made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against loss Ly fire, hazards
included within the term "extended covurage" and any other hazards, including floods oo ftoading, for
which we require insurance. Thig insurance shall be maintained in the amounts and for e periods
that we reguire. You may choose any insurer subject to our approval, which shall not be w ragsonably
withheld,

Insurance policies and renswals shall be acceptable to us and shall include a
standard mortgagae clause. If we require, you shali promptly give us all recaipts of paid premiums
and renawal noticss. You shall promptly notify the insurer and us of any loss. Wa may make proof of
foss if you do not promptly do so.

Insurance proceeds shall be applled to restore or repair the Property damaged, if
restoration or tepair is economically feasitle and our security would not be lessened. Otherwise,
insurance proceads shall be appliad to sums secured by this Mortgags, whether or not then due, with

“any excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to

you that the insurer has offered 10 settle a claim, then we may collect and use the procseds to repair
or rastore the Property of to pay sums secured by this Mortgage, whether or not then wue. The
30-day poriod will bagin when notice is givern.

ILOEMT2/053-01-95
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Any application of proceeds to principal shall not require us to extend or postpone
the due date of menthly payments. If we acquire the Praperty at a forced sale following your defautt,
your right to any insurance praceeds resuiting from damage to the Property priot 10 the acquisition
shall pass to us to the extent of the sums secured by this Morigage immediately prior to the

~acquisition.

6. Preservation and Malntenance of Property; Leaseholds. You shall not dastroy,

. damage or substantially change the Property, allow the Property {0 dotericrate, or commit waste. if

this Mortgage is on a laasehold, you shsll comply with the iease. if you acguire fes titie to the
Property, the leasehold and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights in the Property; Mortgage Insurance. [ you fall to
pertorm the covenants and agreements conteined in this Mortgege, or there is a tegal proceeding that

may significantiy affect our rights in the Property (such as a procesding in bankruptcy, probate, for

condamnation ar joiialtura or to enforce laws or ragulations), then we may da, and pay for, anything
necessery io protact ¥i@ Property's value and our rights in the Property. Qur actions may include
paying any sums securad by a lien which has priority ovar this Martgage or any advance under the
Agraement or this Mortgags, cppearing in court, paying reasonable attomeys’ fees, paying any sums
which you are required 1o pay-urder this Mcrtgege and entering on the Property to make repairs. We
do not have to take ary action we ar permitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacome. additionat debts you owe us and shall ba gecursc by this Mortgage.
Thase amounts shall bear interast frcm (ha disbursement date at the rate established under the
Agresment and shall be payable, with irteleut, upon our requast.

if we required mortgege insiran:e as a condition of making the loan secured by this
Mortgage, you shall pey the pramiums for such insurance until such time as the requirement for the
insurance ferminztes.

8. inspection. We may inapect the Properiy at any-reasonable time and upan
teasonable notice.

9. Condemnation. The proceeds of any award for ap:rages, diract or consequentia!, in
connaction with any condemnatian or other taking of any part of the.Freoerty, or for conveyance in lieu
of condemnation, are hareby assigned and shall be paid to us.

-
»

10. You Are Not Released; Forbeararice by Us Not a Walver. Crtension of time for
payment or modification of amortization of the sums securad by this Mortgage ara.ted by us to any of
your successors in intarest shall not operate to release your Nability or the fiability Of your successors in L
interast. We shall not be required to commence proceedings against any successor r intarest. refuse -
to axtend time for payment or othorwise modify amortization of the sums secured by tiie wortgage by (o -
reagon of any demand made by you or your successors in interest. Our forbearance in exercising any b
right or remedy shall not waive or preciude the exercise of any right or remedy. ’

S22

11, Successors and Assigns Bound; Jolnt and Several Linbliity; Co-signers. The
covenants and agreements of this Morigage shalt bind and bensfit your successors and permitted
assigns. Your covenants and agreements shal be joint and several. Anycne who co-signs this
Morigage but does not execute the Agreement: (a) is co-signing this Montgage only to marigage, grant
and convey such person's intavest in the Property; (b) is not personslly obligated to pay ths
Agresment, but is obligated to pay all other sums sacured by this Mortgage; and {c) agroes that wa
and anyona &lse who signs this Mortgage may agres to extend, modily, forbear or make any
accommadations regarding the tarms of this Mortgage or the Agreement without such person's
consent. '

(LOEMT3/03-01-85
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12. Loan Charges. If the loan securad by this Mortgage is sublect to & law which sats
maximum loan charges, and that law is finally inierpreted so that the Interast vr other loan charges
tollacted or to be collectad in connaction with the joan exceed tha parmitted limits, then: {a) any such
loan charge shall be raduced by the amount necessary to reduce the charge to the peritted limit, and
{b} any sums already coilectad from you which exceed permitted limits will be refunded to you. We
may chaose to make this refund by reducing the principal owad under e Agreemant ot by making a
direct payment to you. If a refund reduces principal, the reduction will be treated as a pertial
prepaymant without any prapayment charge under the Agreement,

13. Notices, Uniass otherwise requirad by law, any notice to you provided for in this

Mortgage shall be delivered or mafled by first class mail to the Property Address or any other address

you design.te by notice to us. Unless otherwise raquired by law, any notice to us shall ba given by
first class malt 1> our address stated above or any othar address we dasignate by notice to you.

14, Loverning Law; Severabliity. This Mortgage shall e govemed by federal law and,
except as presmptec Ly federal law, by the law of the jurisdiction in which the Property is located. In
the event that eny provisiun or clause of this Mortpage or the Agreement conflicts with applicable law,
such conflict shall not affer*-other provisions of this Mortgage or the Agreement which can La given
offect without the conflicting provision. To this end the provisions of this Mortgage and the Agreemant

are declared to be severabls.

15. Transfer of the Propecy. If all or any part of the Property or any interest in it is
sald or tranaferrad (or If a benaficial interest in you is sold or transferred and you are not a natural
parson) without our prior written consent, we may, at our option, require immediate payment in full of
all sums secured by this Mortgage. However, this gotion shall not bs exercised by us if exarcise s

prohibited by federal law as of the date of this Mortpsqa,

16. Sale of Agreement; Change of Loan %e:vicer. Tha Agreement or a partial interest
in the Agreement (together with thia Mortgage) may be solZ £ae or more times without prior notice to
you. A sale may rasult in & change in the entity (known as the "Loan Servicer) that collects manthly
payments due under the Agresment and this Montgage. There alo rnay be one of maere changes of
the Loan Servicer untalated to the sale of the Agreement. If therc.is 4 change of the Loan Sarvicer,
you will be given writton notice of the change ag required by applicab’e 'aw. The notice will state the
name and addrass of the new Loan Servicer and the addrass to which pevinenis should be made.
The notice will aiso contain any infoermation required by applicable law.

17. Hezardous Substances. You shall not cause or parmit the pres(nce, use, disposal,
storage, or release of any Hazardous Substances on or in the Proparty. You shali net ¢c, nor allow
anyone elge ‘o do, anything affecting the Property that is in viclation of any Environments!-Law, The
praceding two sentences shall not apply to the presence, use, or storage on the Property ot Hazardous
Substences in quantities that are generally recognized to be appropriate to normal residentis! uses and

to maintenance of the Property.

You shall promptly give us writtan notica of any invastigation, claim, demand, lawsuit
or othar action by any governmantal or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. f you leam or
ara notified by aty govemment or regulatory autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary. you shall promptly take ali necessary
remedial actions in accordance with Environmental Law.

{LOEMT4/03/01/05 4
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As uzed in this Mongage, "Hazardous Substances” are those substances defined as
toxic. or hazardous substances by Environmental Law and the follawing substances. gasoling,
kerasene, other flammable or toxic petroleumn praducts, toxic pesticides and herbicides, volatile
solvents, inaterials containing asbestos or formaidehyds, and radicactive materials. As used in this
Mortgage, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
locatad that refate to health, safety or environmanta) protection.

18.  Acceleration; Remedies. You will be In dofault it (1) any payment required by the
Agreement is not made when it is due; (2) we discover that you have committed fraud or made @
material misragresentation; or (3) you take any action or fall to take any action that adversely affects
cur sacurily ‘o tha Agrasment or any right we have in the Propanty. If a default occurs, we will give
you notice spaciying: (a) the default; (b) the action requirad to cure the default; {¢) a date, not iess
than 30 days fton: the date the notice is given to you, by which the default must be cured; and (d) that
failure to cure tha 2afauit on or bafore the date specified In the notice may result in acceleraticn of the
sums sscured by this-Maitnage, foreclosure by ludiclal proceeding and sale of the Property. The
notica shall further inform you of the right to reirsatata or redeem after acceleration and the right to
agsert in the foreclosure poceading the non-sxigiance of a default or any othar defanse to acceleration

. and foreclosura, If the defaul’ i ot cured on or before the date specified in the notice, we at our
* pption may tequire Immediate pryment in full of all sums secured by this Mortgage without further
. demand and may foreclose this Modgape by judicial proceeding. We shall bs entitied to collect all

expsnsas Incurred in pursuing the remadias provided in this paragraph 18, including, but not simited to,
reasonable attomeys' fees and costs of tile evidence.

19, Lender in Possession. Upon acculeration undet this Morigage, abandonment or
vacating of the Property and at any time prior to ina expiration of any period of redemption foliowing
judicial sale, we {in person, by agent, or by judiclally nppointad receiver) shali be entitled to enter upon,
take possession of and manage the Property and to coilztt the rants of the Property including those
past dua. Any renis coliactad Dy us or the receiver shall te¢ upplisd first to payment of the costs of
management of the Property and coflection of rents, includivy, but-nnt limited to, recelver's fass,
premiums on receiver's bonds and reasanable attomneys’ fees, aid Hien to the sums secured by this
Mortgage. Nothing herein contained shall be censtrued as constitung us a "mortgagee in possassion,”
unlgss we shali have entered into and shall remain in actuai possession of the Praperty.

20. Release. Upon payment of all sums secured by this Martgage, we shall relaase
this Moitgape without charge to you.

21. Recoipt of Sums Pending Foreclosure. You agree that the accrprance of rants,

hazard insurance proceeds, condemnation awards or any other sums of whatever natura cr origin to be ', -

appiled 1o the sums secured by this Morgage after the commencemant af foraclosure precavidings
prior to the expiration of any right of redempticn shail not conatitute a waiver of such foreciosurs.

22. Walvers. You waive all rights of homestead axemption in the Propetly.

ILOEMTS/03-01-6 5
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' 23, Riders to this Mortgage. If one or more riders are exacuted by you and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement ths coverants and agreements of this Mortgage as if the ridet{s)

ware part of thiz Mortgage.

Condominium Aider 2-4 Family Hider

Plannad Unit Davelopment  ____ Other{s) {specify)

Rider

24. Maximum Amount Secured. This Morigage shall securs an amount niot in excess
of the sum of *ha principat and interest evidencad by the Agreement and additional amounts, which

additionat amounis rhall in no event exceed $500,000,

o ———

| 25. Securlly Agreement and Fixture Fillng. This Morigage constitutes a security
agrasment with respact 1o sl fixtures and other personal property in which we are grahted a Security

interest horaundar, and we si18! bave ail of the rights and remedias of a secured party undar the

Undorm Commercial Coda as enactcd.In tha state whera the property is situated (the "Unifzrm
Commercigi Code"). The recarding of this Mortgage in the real estate records of the county where the

proporty is located shall aiso operate {ror the time of recurding as a fixtura filing in accordance witn
Section 9-313 and 9-402 of the Uniform Coinraercial Code.

26. Trustee Excuipation. If this Mo.tgage is exscutad by an lllincis land trust, trustee
axacutes this Mortgage as trustae as aforesaid. in t1e exarcise of the power and authority conferred
upon and vested in it as such trustee, and it is expteraly understoud and agreed by us and by every
person now or hereafter claiming any right or secutity fie:eunder that nothing contained hereir: or in the
Agrasment sacured by this Mortgaga shall be construed as craating any lebility on the trustes
parsonally to pay eaid Agreament or any interest that may accrue thereon, or any indebtedness
accruing heraunder or to perform any covanants eithar express o’ imufisd hesein contained, all such
llability. if any, being expressly waived, and that any recovery cn this *iovigage and the Agreemant
secured hereby shall be solely against and out of the property hareby coriveyed by enfarcement of the
provisions hereof and of said Agreement, but this waiver shall in no way ui'sct the personal Iiabxhty of

any individual oo-maket or guarantor of the Agreement,

BY SIGNING BELOW, you accept and agree to the terms and covanants contained in
this Mortgape and any ridar(s) executed by you and recorded with it.

/4@7((’ /7 .L-———/{aau

Mortgagor Kenneth C. Va
/ (Sesal)

Mortgagor

HOEMTE/02-02-95
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STATE OF ILLINOIS )
) S8

COUNTY OF [z&’% )

aforesaid, DOI H‘E’%HE%Y é@g%;Y &/ anﬁz sz“ f°'3733pf§ m Qr}:{z\e(.?d & émr//ﬂ/

parsonally known to me to be ihe same parsons whose name(s) is (are) sibs the foragoing

signed and delivered the said instrufment as géﬂ,_@g
. free and voluntary act, far the uses and purposss therein set forth, including the

release and waiver of the right of homestead.
his /(;[ day of

élﬂyj' / Given “:dj" my?j’d and official seal,
! —/ 7/ é bt

“OFFICIAL SEAL"
MICHELLE & CROCKETT

NCTARY PUBLIC, STATE (F 1L} %015
WY COMMISSION EXPIRES 1/ /1 0!

Notary Public

iF MORTGAGOR IS A TRUST: A
not personaly but solely as frustes as aforesaid

‘ﬁﬂe /

ATTEST: -——
Title:

-

4

9SM

*

V6o

ILOEMT/03-20-95 7
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STATE OF ILLINOIS

COUNTY OF

I, , & Notary Public in and for said County, in the State
afaresaid, DO HEREBY CERTIFY that , President,
and , Sacratary, respactively, appeared befire me
this day in person, and acknowledged that they signed and deliverad the said instrument as their own
tree and xaluntery acts and us the free and voluntary act of said corporation, as Trustae, for the uses
and purposer therein sot forth, and the said Sacratary did alse "
then and thers pcknowledge that he, as custodian of the corporate seal of said corporation did afiix the
said corporate £aal of said corporation to said instrument as his own free and voluntary act, and as the
free and voluntary act of said corporation, as Trustes, for the uses and purposes tharein set forth,

Given under my ne:id and official seal, this, day of
, 16

Commission Expires:
Notary Public

{Space Below This Line For Ackroxiedgement)

ILOEMT9/03-20-95
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

UNIT NUMBER 5401 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED O A

~ SURVEY OF LOT 4 IN 900 NORTH MICHIGAN, A RESUBDIVSION OF LAND . PROPERTY AHD
SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETO IN CANAL TRUSTEES'
SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 33 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXRIBIT "A" TQ THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED-IN THE OFFICE CF RECORDER OF DEEDS OF COOK COUNTY RECORDED AS
DOCUME*: " LUMBER 89301306. AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON ELEMENTS, TOGETHER WITH THE
TENEMENTS AND. APPURTENANCES THEREUNTO BELONGING.

PARCEL 2.

ALL THOSE CERTAI% FASEMENTS, PRIVILEGES, RIGHTS OF USE AND AL OTHER BENEFITS
FOR THE BENEFIT O “BRCEL 1 DESCRIBED IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRILTIONS AND EASEMENTS DATED APRIL 2C, 1989 MADE BY LASALLE
NATIONAL BANK, AS TRUSTZLE UNDER TRUST AGREEMENT DATED SEPTEMBER 1, 1988 AND
KNOWN AS TRUST NUMBER 113495 AND RECORDED MAY 8, 1989 AS DOCUMENT 89208434,
AND AS AMENDED FROM TIME 10 TIME.

PIN: 17-03-211-030-1040

PROPERTY ADDRESS: 132 E DELAWARE ST #2801, CHICAGC, IL 60611

E6395296 -
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