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{Space Above This Line For Recording Data]

THIS MORTGAGE ("Security Instrupent”) is givenon  MARCH 28, 1996 . 'The mortgagor is
LUIGI ZUCCHI ' '

aND LINDA J. ZUCCHI, HUSBAND AND WIFE %éw o

{*Borrower™). This Security Instrument is given to _
FIRST SECURITY MORTGAGE INC. : « ,bt‘u— ()

1]

" whichis orgamzed and existing under the laws of THE STATE GF IuLINOIS . and whese ,
- address is 1010 JORIE BOULEVARD-SUITE 324 '
OAK BROOK, TLLINQIS 60521 * ("Lzpder™), Borrower owes Lender the principsl sum of

:~0NE HUNDR"'D TWENTY FIVE THOUSAND AND 00/100

Doliars (U.5. § 125, OOO 00 13

,‘:"‘Thls de,bt is evidenced hy Borrower's note datad the same date as this Securicy nstrument ("Note"}, which ptov;da. for
" monthly payments, with the full debi, if not paid earlier, due and paysble on  APRID 71, 2026 '

This Security Instrament secures to Lender: (s) the repayment of the debt svidenced by the Noi=, with interest, and ail renewals,

" extensions and modifications of the Note; (b) the payment of all other surs, with interes:, advauced under paragraph 7 to
protect the security of this Security Instrunent; and {¢) the performanco of Borrower's covenarts a1.d agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve) 1 Lender the following
described-property located in - COOK County, [llinois: - .
LOT 18 IN EBLK GROVE VILLAGE SECTION 1 NORTH, BEING A SUBDIVI&ION IN 'I‘HE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11, BAST UF THE

THIRD PRINCIPAL MEIRDIAN, ACCORDING TO PLAT THEREOF REGISTEREI) IN THE
OFFICE OF REGISTRAR OF TITLES OF CQOK COUNTY, ILLINOQIS, ON JANUARY 21,

1957, :AS DOCUMENT NUMBER LR 1718827 IN \..OOK COJNTY ILLINOIS :

ate/ub;a# FRYS/E037

08-21-403- ooa. \\-)\\Q\é\@\ \J\\ /?- Gn.

VOLUME 050

which has the uddress of 6 oaxwoob DRIVE , ELK GROVE VILLAGE
Hlinois 60007 Zip Code ("Prgperty Address”);
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM o

INSTRUMENT Form 3014 9/90

: @ GRIIL) (sa08! Amandad 6/31

VMP MORTRAGE FORMS - (B0(152)-728
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,ph&\m coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
« Jreosi to Borrower of the mortgage insurance prevnously in effect, from un aiternate mortgage insuser approved by Lender, If
subumnnally equivalent mortgage insurance coverage is not avoilable, Borrower shall pay 1o Lender each month & sum equal to
,’ona»twemh of the yearly mortgage insurance premitm being paid by Borrower when the insurance coverage lupsed or ceased to
Libe in effect. Lender will accept, use and retuin these payments as 8 loss reserve in fieu of mortgage insurance. Loss reserve
--ipayments muy no longer be required, at the option of Lender, if morigage insurance coverage {in the emount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtsined. Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for moriguge
~ insurance ends in accordance with any written agreement between Borrower and Lender or applicsble law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspectja)m of the Property. Leader shall give
Borrower notice at the time of or prior tc an inspection specifying reascnable cavse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or onsequential, in connection with any
condemmation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender.

In the event cf o t.tal taking of the Property, the proceeds shall be applied to the swas secured by this Security Inbtrument
whether ocr not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in which the fair
market value of the Proper.v-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedaiatay-hefore the taking, nnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b cednced by the amount of the proceeds multiplied by the following fraction: (a) the totsl
amount of the sums secured immezialely before the taking, divided by (b) the fair muirket value of the Property immediately
betore the taking. Any balance shuli be paid to Borrowsr. In the event of & partial tuking of the Property in which the fair
market value of the Property immediate) b.fose the taking ia less then the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheswise agree in writing or unless applicable lnve otherwise provides, the proceeds shall

~ be applied to the sums secured by this Security .nstrument whether or not the sums are {nen due.

‘If the Property is abandoned by Borrower, oriaf. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to. sespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'iis option, either to testorativn or repair of the Property or to the sums
secured by this Secvrity Instrument, whether or ot then due.

* Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in parugrayas.1 and 2 or change the asount of such payments,

. 11, Borrower Not Released; Forbearance By Lender Not a Waive:, Extensicr: of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by ieader io any sucuessor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower's successer< 1y interest. Lender shell not be required to
commence procexdings against any successor in interest or refuse to extend time for ,.wymem or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand mad: * y the original Botrower or Borrower's
stweessots in interest. Any forbearance by Lender in exercising any right or remedy shun not be a waiver of or preclude the
exercise of any right or remedy. - o

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The cavenants and agreemenis of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subjsct to the provisions of
peragraph 17. Berrower’s covenants and agreernents shall be joint and several. Any Borrower wloCo-signe this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen: only to mortgage ‘grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and eny other Borrower may agree to extend, (ceify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a {aw which sets maximum loan charges,
and thet Jaw is finslly interpreted so that the interest or other loan charges coilected or to be collectest in connection with the
Joan txceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount necessary to reduce the charge -,
to the permitted limit; and (b) any sums already collected from Borrower which exseeded permitted limits will be refunded i
Borrower. Lender may choose to maeke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treited s a pariial prepayment without any
propayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing .

it by first class mail undess applicable Jaw requires use of another method. The not.ce shall be direcied to the Property Address
or any other eddress Borrower designates by notice to Lender., Any notice o lender shall be given by first class mail to

DS 105,
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,‘i:.cnder s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Secunt) Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

'*; 15. Governing Law; Severability, This Security Instrument shall be govemed oy foderal law and the Jaw of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

¢ “conflicts with applicable law, such conflict shall not affect other prom:ons of this Sezurity Instrument or the Note which can be

Ky given effect without the conflicting provision. To this erd the provisions of this Security Instrument and the Note are declared

" to be savernble.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property ar a Beneficial interest in Borrower, If all or any pirt of the Property or any interest in it
is sold or transferred (or if a beneficiul interest in Borrower is sold or {ransferved and Boyrower is not a natural person) without
Lender's prior writien vensent, Lender may, at its option, require immediate paymert in full of all sums securad by this
Security Instrument. However, this option shall not be exercised by ;..ender if axerue is pmh:b:ted by federal law as of the date
of this Security Instrumen!.

If Lender exeicioes this option, Lender shall give Borrower notice nf ecceleration. The notice shall provide a period of rot
less than 30 days fror:. the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity [nstrument, 1 dorrower fails to pay these sums prior-to the expiratian of this puriod, Lender may invoke auy remedies
permitted by this Security insirument without further notice or demand on Borrower, -

18. Barrower's Righ! ¢ Reinstate. If Borrower meets certain conditions, Porrower shall have ths nght o havs

enforcement of this Security fnstoinent discontinued at any time priof {0 the earlier of: (a) 5 days (or such other penod as

applicable law may specify for reinciatement) before sale of the Property pursuant io any power of sale contained in this

Security lnstrument; or (b) entry of a juigment erforcing this Secun!y Instrument. Thone conditions ace that Borrowenr: (a) pays -

Lender all sums which then would be due under this Secunty Instrument and the Nots ss if no acceleration had ocourred; (b)
cures any defuult of any other covenants or ;igrenments; (c) pays aif expenses incurred in snforcing this Security [nstrument,

ncluding, but sot limited to, reasonable attorecys™ fees; and (d) takes such action as Lender may reasanabiy require to assure

that the lien of this Security lnstrument, Lender’s (izity in the Property and Borrower's obligation to pay the sums secured by
fiis ; Security [nstrument shall continue unchanged: ’inon reinstatement by Borrower, this Security Instrwment and the
obligations secured hereby shall remein fully effoctive as if nu accelerativn had occured. I-Iowwer. this nght to rﬂustate shall
not apply in the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer, The Not £ 8 partial intergst-in lhe Nots {together with this Security
Instrument) may be sold one or mors times without prior notice to Rurower. A sale sy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not. and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sule of the Note. If there-is a charige of the Logn Servicer, Borvower wili be
given written notice of the change in accordance with paragraph 14 gbove and rapiicable law. The rotice will state the name and
address of the new Loan Servicer and the address to which paymenta shoul.l e pade. ’I‘ha notice will also contain any. other
information required by applicable law.

20, Hazardous Substances.. Borrower shall not cause or penmt the presence, uss. disposal, storage, or releuse of any

Hazardous Substances on or in the Property, Borrower shaii not do, nor allow anycne slse to do, anything affecting the

Property that is in violalion of any Environmental Law. The precudlng two santences shall aot anply to the presence, use, o1
storage o the Property of small quantities of Hazardous Substances that are generally recognized 12 be appropnate to normal
residential uses and to mainteannce of the Pmperty -
. Borrower shall promptly give Lender wriiten notice of ap ¥ investigation, ciwm, demand, lawswil or other aclion hy any
govemmental or regulatory agency or private party invalving the Property and any Hazardous Substarce.or Snvironmental Law
of which Borrowsr bas actual knowleilge. If Borrower fearns, or is notified by any governmental or reguictory anthority, that
any remova) or other remediution of any Hazsrdous Substance affecting the Property is necessary, Borrower shall prompily take
_ all necessary remedial actions in accordance with Environmental Law,
' As used in this puragraph 20, “Hazardous Substances” are those substances defined as foxic or hazardons 5ub%tances by
. Environmentai law and the following substances: gasoline, kerossne, other flummable ar toxic petrolecm products, toxic
' pesticides and herhicides, volatile solvents, matesials containing asbestos or formnldehydc. and swdioastive maferials. As used in
this parsgraph 20, "Environtental Law” means federal laws and laws of the jUrIBdtCiiOn whese the Property is lonatﬁd that
'relate to health, safely or environmental protection. :

NON-UNIFORM COVENANTS., Borrower and Lender further covenant nnd agiee as foliuws
21, Acceleration; Remedies, Lender shall give notice to Borrower pnor to ucceleration following Borrower’s breach
of any covenant ar ugreement in this Security Instrument (bnt not prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 960022372
THIS ADJUSTABLE KATE RIDER is mgde this 28TH diy of MARCH

1986, and is incorporated into and shall be deemed to amend spd supplenient the Mortgage, Dead of Trust

or Sevurity Deed (the "Security Instrurent”) of the same date given by the undersigned (the *Bosrawer") to sscure
Borrower’s Adjustable Rate Note (the "Note™) to '

-FIRST SECURITY MORTGAGE, INC. :
(the"Lender”) of the same date and covering the property described in the Security Instrurent and located at:

6 OAKWOOD DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007
' Praparty Address :

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WEAR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWER MUST PAY. o

ADDITIONAL COVE'YANTS, In sddition o the covenants and agreements made in the Security Instrument;
Botrower and Lender further covenant and ugres as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rite of _ 6.2500  %. The Note provides for changes in

" the interest rate and the monthly payments, &5 fillaws:

4. INTEREST RATE AND MONTHLY PAYMF.NT CHANGES
(A) Change Dates : =
The interest rat> 1 will pay may change on the first day of AprIL 1 , 1987 | and onthat
day every 12th month thereafter. Each date on which my intersst rate could cluange is called a "Change Date.”

- {B) The Index : : ‘ :
Beginning with the first Change Date, my interest rate will-%¢ bas~t ot an Index. The “Index” is the weekly

aversge yield on United States Treasury securities adjusted to a consfant wturity of 1 year, gs mado available by

the Fedorul Reserve Bourd. The most recent Index figure available as of %+ ate 45 days before each Change Date
is caljed the "Current ladex. - : ' R o
1f the Index is ao fonger available, the Note Holder will choose # new inde; witich is brsed upon comparable
information. The Note Holder will give me notice of this chuice, :
(C) Calculution of Changes : _
Before each Change Date, the Note Holder will caloulats my new interest rate by addi;z” THREE _
\ porcentage point(s) ( . 3.0000 %) ¢ the Current
~ Index. The Note Holder will then round the result of this addition to the nzarest ope-eightl of one parcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new stucest rate until
the sext Change Date, ‘ : " o . .

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family - Fannle Mae Fraddie NMac Uniform netrument
S R © Peatotz . . -
: @58223 wwomoz - VMP MORTOAGE FORMS - (BUDIEZ1-7201 — Form 3111 3/88 toives

. DPSA06.
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