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MORTGAGE seozeare

THIS MORTGAGE ("Security instrument’} is giver on MARCH 27TH, 1826 . The mortgagoar is
MICHAEL A NAITMO and JLLL MARIE NAIMO, HUSBAND AND WIFE ~

l 7({/\»‘
{"Borrower”), This Security Instrument 5. 5ivento  PRISM MORTGAGE ' i )_) QP/B
«" Il.j

which is organized and existing under the laws »  THE STATE OF ILLINOIS , ahd whose

address is 350 W. HUBBARD ST., SUIT: 722, CHICRGO, IL 60610 : :

{"tender). Borrowear owes Lendsr the principal sunt of
THREE HUNWDRED THIRTY THOUSAND AKD NO/100 :
Ooflars (J.S. % - 330,000.00 ).
This debt is evidenced by Borrower's note dated the same data ac this Security Instrumant {"Nete'), which provides
for monthly payments, with the full debt, if not paid sarlier, dus ai¢payable on APRIL 1, 2003 S
This Security instrument securas 1o Lender: (2) the repayment ofibe debt evidenced by the Note, with interast, and
ali renewals, extensions and modifications of the Note; (b} the payrcit of all other sums, with interest, advanced
under paragraph 7 to protect the securily of this Security Instrument and {c} the performance of Borrower's
covenants and agreements under this Security instrument and the Note.~FuT this purpese, Borower does hereby
mongage, grant and convey to Lendsr the following described property fecatagan Cook County,
IWinais: o

SEE ATTACHED

<4 SHERICAN TITLE arder §_( G/ 7 73
T

F.F.N. 17-03-222-024-3019

which has the address of 257 B DELAWARE 7A & 7B CHICAGO
[Streetj {City]
fliinois 60411
1Zip Code} {"Property Address"):

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/20 1041 1j95 page 1 0f 7
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represéntations concerning Borrower's accupancy of the Froperty a3 a principal residence. 1 this Security Instrument
is on a ieasehold, Bormower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the
Property, the Jeaseheld and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights In the Property. If Borruwer fails to perform the covenaitls and agreements
eomaned in this Security tnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

. Property (such as proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rejulations;,
the Lender may do and pay for whalever is necessary to protect the value of the Propeny and Lender's righis in the
Property.  Lendess actions may include paying any sums secured by a lien which has pricsity over this Sacurity
instrument, appearing in court, paylng reasonabie altorneys' fees and entering on the Propenty to make repairs, -

“AlthoLgh Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disoursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear
imerest from the riate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io

Borrower requesticn payment,

8. Mortgage inzurance. (f Lendsr required morgage insurance as a condition of making the loan secured by
this Security Instruinesity Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1,
for any reason, the moitgane insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required o obiain covarage substantially equivalent 19 the montgage insurance praviously in effect,
at a cost substantialy equivien® to the cos! to Borrower of the merlgage insurance previously in effect, from an
alternate monyage insurer approvad by Lender. It subslantially equivalent mortgage insurance coverage Is not
avallable, Borrower shall pay t¢ Lendar each month a sum equal to one-lwelith of the yearly mongage insurance
premium being paid by Borrower whar (e insurance coverzge lapsed or ceased to be in effect. Lender wiil accep!,
use and retain these payments as a loss seserve in lisu of mortgage insurance. Loss reserve pavments may no
fonger be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the pariod that
Lender requires) provided by an insurer appioved by Lender again becomes available and is obtained, Borrower
shall pay ihe premiums required to maintain mortyage insurance in effect, or to provide a loss reserve. untit the
requirement for mortgage insurance ends in accorddrce with any written agreement between Borrower and Lender or

appliceble faw.

9. Inspection. Lender or its agent may make reasonablz antries upon and inspaciions of the Propenty. Lender
shall give Botrawer nolice at the time of or prior to an inspaction spacitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dainages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property.-ur for_conveyance in lieu of condemnation, are
ereby assigned and shall be paid 1o the lender,

in the event of a total taking of the Propefty, the proceeds shall be appliea ty the sums secured by this Securty ﬁ
Instrument, whether or nat then due, with any excess paid to Borrower. in the event of a partial taking of the Property .-
in which tive 14ir market value of the Properly immediately betore the taking is equal to or greater than the amount of
the sums seaured by this Security Instrument immadiately before the taking, uniass Bortower and Lender oiherwise '
agree in writing, the sums secured by this Security instrument shall be reduced by the anount of the procesds
muttiplied by the following traction: (a) the total amount of the sums secured immediately beigie (e taking, divided by
(b} the fair markat value of the Property immediately before the taking. Any balance shali be paidlo Bosrower. n the
event of & partial taking of the Property in which the fair market value of the Property immediately tefrrs the taking is
less than the amount of the sums secured immediately betore the taking, unless Borrower and Larder otherwise
agree in writing ur unjess appiicabiv law otherwise provides, the proceads shall be applied o the sums secured by
this Security Instrument whether or not the sums are then due. : :

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the candemnor ctfers to
make an award cr settle a claha for damages, Borrower fails to respond to Lendar within 30 days after the date the
notice i given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of
the Property or to the sums secured by this Security instrument, whether of not then due. .

ILOLCLUE

Unless Lender and Borsower otherwise agree in writing, any application of proceeds ta principal shalf not extend o
or postpone due date of the mordhly payments referred to in paragraghs 1 and 2 or change the amaunt of such '
payments, _

11. Borrowsr Mot Reieased; Forbearance By Leander Not A Waiver. Extension of the time fot payment of
modification of amorization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Barrower shall not operate to release the liability of the originat Borrower ar Sorrower's Successors in _
1041 195 page 4 7
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Bostowter's obfigation t¢ pay the sums secured by this Secunity Instrument shall conlinue unchanged,  Upon
reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shall remain tully effeclive as
# o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, '
< 19, Sale of Note; Change of Loan Servicar. The Note ar pariial interast in the Note (fogether w;th this Swecurity
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the
eatity fknown as the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrument.
Thare aiso may be one or more changes of the Loan Servicer unrelated 1o a saie of the Note. 1f there js a change of
the Loan Servicer. Borrower wilt be given written notice of the change in gccordance with parageaph 14 above and
apolicable law. The notice will state the name and address of the new Loan Setvicer and address to which paymants
should be made. The notice will also contain any other information required by applicable taw. :

20. Hazardous Substances. Sortower shall not cause or permit the presence, use, disposal, storage, of rélpase
ot any Hazardous Substances on of in the Propery, Borrower shall not do, nor allow anyone else fo do, anything
affecting the Pro;#rb' that is in violation of any Environmental Law. The preceding two senfencas shall not apply to
the presence, use_ ot storage on the Property of smaif quantities of Hazardous Substances that are yenerally
recognized 1o be appi apniete fo nermal residential uses and to maintenance of the Property. :

Borrower shall pror(th, nive Lender written natice of any investigation, claim, demand, lawsuif or other action by

any governmental or reguatcn agency or private party involving the Property and any Hazardeus Substance or
Eavironmental Law of whicli P Borrower has actual knowledge, If Borower lgamns, or is nolfied by an
governmental or requlatory autho!ty, that any removal or ather remediation of any Hazardous Substance affecting the
Propetty is necessary, Burrower shall promotly take alf necessary remedial aclions in accordance with Environmentat
Law, :
As used in this paragraph 20, "Harzardous Substances® are those substances defined as toxic or hazardous
supstances by Environmental Law and the faliawing subslances: gasoline, kerosene, other flammable or toxic
petrolzum products, toxic pesticides and herbicies, wolatile solvents, materials containing ashestos or formaldahyde,
and radiastive materials, As used in paragraph 22, "Envirormental Law" means federal faws and laws of the
junsdiction where the Properly is tocated that relate to he2iis, safety or environmental pratection, :

NON-UNIFORM COVENANTS, Borrower and Lender jurinar covenant and agree as follows:

21. Acceleration; Remudles. Lender shall give notice lo Borrower priar o acceleration followlng
Borrower's breack of any covenant or agreement In this Secuiity.Instrument (but not prior to acceleration
under paragraph 17 unless spplicable law provides otherwise). Thaswiice shall speclfy: (a) the detfault; (b)
the action required to cure the default; (¢) a date, not less than 30 duys from the date the notice is glven to
Borrower, by which the default must be cured! and (d) that failure 10 cucs he defsuit on or before the date
specified in the notice may resuft In acceleration of the sums securvd oy this Securlly instrument,
fareclosure by judicial preceeding and sale of the Property. The notice shall lurther inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreclosure proceading the non-exisience of
a defauit or any other defense of Borrower 1o acceleration and foreclosure. I the dafault is not cured on or
before the date specified in the notice, Lender at its option may require immediate payimeatan fulf of al sums
sscured by this Security Instrument without further demand and may foreclose this Seduy Instrument by
judicial proceeding. Lender shall be entitled to collect all oxpenses Incurred in pursuing the ramedies
provided In this paragraph 21, including, but not limited f0, reasonable attorneys’ fens anc-costs of tille

evidance,

22. Refease. Upon paymen! of all sums secured by this Securily Instrument, Lander shalt release this Securit}'
instrumant without charge (o Borrower. Borrower shall pay any recordation costs.
f\‘ﬁﬂ- —

23. Walver of Homestead, Borrower waives all right of homestead axemption in the Properly, Su. RO 71

24, Riders to this Securlty Instrument. !t one or more riders are execuled by Berfower and recorded iog&tber
with this Security Instrument, the covenants and agreements of each such rider shalt be incorporated inlo and shali
ametd and suppiement the covenanls and agreements of this Security Instrument as if the rider(s] were a part of this

Securily Insirument,

1041 1/95 Page 6 of 7,
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{Check applicable hox{es)}

i, Adiustable Rate Rider %5_,(} Condominium Rider 1-4 Family Rider

*y raduated Payment Rider | Planned Unit Development Rider ! | Biwaekly Fayment Rider
L Balloon Rider [__] Rate Improvement Rider || Secend Home Rider
L VA Ridar [ | Cther(s) {specify]

BY SIGNING BELOW, Borrower accepls ana agrees to the terms and covenants contained in this Security
Instrument and it aviv rider(s) executed by Borrower and recorded with it. . :
Withesses:

{Seal) L{ f/ /ﬁ c,é d /UJ{;M"  {Seal)
- 7 “Borrower JILD MAR T»:" NATMO Borrower
(Seal) ) . _(Seal)
- i - P — - 3ormower : - Borrower
mmm’mmﬂ“*—“ — e (S5 — (Seal
-Borrower Borrower
STATE OF ILLINOS, t m County ss:
Loy (L S TR o . a Notary Public in an! Jor said county and state do hereby t,emfy

that MICHAEL A NAIMC and JILL MARIE NQ;MO HUSBAND AND WIFL

, personally known to me to be the saine paisen(s) whose name(a)

subscribed to the foregaing instrument, appeared before me this day in person, and ackr, .owlrdged that t hey
signed and delivered the said instrumesit as ~ Fheir free and voltntary act. for the uses and purposes
therein set torth. o
Given under my hand and QM% L. N C Ao 9
¢ “OFFICIAL SEAL” / o

My Cornmission Expires;

bJLzU 1 (Alrint

Joan Wroble = :
weki / Notary Public

Iotary Public, State of Dlinois
My Commission Exvires Mar, {4, 1959

THIS INSTRUMENT WAS PREFARED BY: EN RECORDED RETURN TO: - _
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S WASHINGTON 8T, T T 1112 5. WASHINGTON ST. :
NAPERVILLE, IL 60540 i b ";"T“: ) NAPERVILLE, IL 60540
J S | '
, ¢:1:::q._’ l{.l t?l :
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CONDOMINIUM RIDER

“ TS CONDOMINIUM RIDER is made this 217 day of MARCH , 56
and is incorporated into and shell be deeed to amend and suppiement the Modgage, Daed of Trust of Secunty

Oeed (the "Securty {nstrument”) of the same date given by the undetsigned (the "Bomower’} (o sacure Borrawer's
Note 1o PRISM MORTGRGE ’

. {the “Lendar’)

of the sama date and covering the Praperty described In the Security 1asturnent and located at!
557 £ DELLWARE TA & T8, CHICRGO, L 60611
[Praperty Address)

The Propeny includes a unit in. tagatner with an undivided interest in the common slements of, a condominium

project known as: a0LD COAST/ONE

pvame of Condaminium Praject]
{the “Condomitiun froject’. lf the owners association or other entity \hich acts for the Gondgminium Project {the
“Owners Associatior’ ) toids s 1o progerty 1or the banefit or use of its members of shareholders, the Propeny also
nciudes Borrower's irterast in the Owners Assosiation and the uses, proceeds and penefits of Borrower's interest.

CONOOMINIUM COVETANTS. in addition to the coverants and sgreements made in the Secunty instrument,
Borrowsr and Lender further covenant and agree as tollows:

A Cendemimium Obligations. Borrower shall perform all of Bomower's obligations under the Condomipium
Project's Constituent Documents. The ‘Canstituent Documents” are the: (i Deciaration or any other dacument which
creates the Gondominium Project; (i by-iaws, (i} code of regutations; and {iw) cther equivalent documents.

Barrower shall promptly pay, when due, alldues and assessmants imposed pursuam o the Constiuent Dogumants. '

. Hazard !nsurance. So long as tha Ow:iers Association maintains, with a generally sccepted insurance carer,
a “master or "blanket’ policy on the Condominiutn Project whict s satistactory to Lender and which provides
insurance coverage n the amounts, for \he pericds. and against tha hazards Lender requires, including tire and .

nazards included within the tenm “extonded coverage, Tien.
(i Lender walfves the provision in Unitorm Covenzii
the yearly premium instaliments for hazaed Insurante £ the Property; and
(i} Borrowers ohligation under Unitarm Covenant 5 10 rr antain hazarg insurance coverage on the Propsy
is deamed satisied ta the extent that tha required coverage s nrovided by the Owners Association policy.
Borrawer shall give Lender profmpt natice of any lapse in required auzard itsurance coverage.
in the evers of e distribution of hazard insurance proceeds in tied of rastosation or repalr tollowing & lngs fo the
Property, whethet to the onit of to cammen elements. any proceeds payahls to Borrower A€ nereby assigned and

shat be paid to Lender fof apphcation to the sums secured by the Security instrument, with any @xcass paid to

Borrower,

2 for the monthly payment o Lender of one-twalith of

¢. Pyblle Lizoility Insurance. Borower shall take such aclions as may be reasonsble to insure thal the Owners
Assaciation maintains a public pability insurance paficy acceptable in form, amourt, Rd extent af covernge ¢

Lender.

MULTISTATE CONDOMINIUR RIDER - Single Family - Fannie Mae [ Freddie Mac UNIFORM NSTRUMENT
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D. Congemnation. Fhe poRocgasRg warder cloin tor damagesdirect @r consequential, payatle to
© Borgwer in Sonnection wriF:F“I:@{AE_H or@ P perty, whether of the 1nit

? - ar of the common elaments, or fof any conveyance in lTeu of candémnallon, are neraby ¢ signed and shali be paid
¢, to Lender. Such proceads shall be applied by Lender to the sums secured by the Security Instrument as provided
.- in Unitorm Covenant 10.

E. Lenders Prior Consent. Borrewer shall not, except after notize to Lender and with Lender's prior writter
%, consent, either partition or subdivide e Property cr consent to: .

: ) the abandeninent or termination af the Condaminium Projecl, except for anandonmant of termination
! required by jaw in the case of substantial destruction by fire of other casualty or in the case of a taking by
condemnation ar eminent domain,

it any amendment to any provision of the Constituent Documents If the pravigian is for the express beneft
of Lender;

iy termination of professional management and assumption of seit-management of the QOwners
Association;

or

{iv} any action which would have the elfect of rendering the public liability insurance coverage raintained
by 1he Owners Association unacceptable to Lender, :

F. Remedies. If Bordwer does not pay condominium dues and assassments when due. the Lender may pay
them. Any amounts disturses by Lender under this paragraph F shall become additlonal debt of Borrower secured
by the Sesurity Instrument, \Unl:ss Borrower and Lender agree to cther terms ol payment, these amounts shall
bear interest from the date of ‘2isbursemant at the Nofe rata and shall be payabie, with Interest, upon notice frem

i Lander 1o Barrower requesting payner.. | | . )

BY SIGNING BELOW, Burower accepts and @gress (o tha terns and prouis'@\fs caryfed in this Condominitim

Rider. N / | |
o s - .
i / ///ld) /B S _(Seal

~ THICHAET X NAITO R “<Barrower

‘ / p) %;’: 5 /l)‘!

Ag/fé(/ Al W /:%{}:L/ (Sea)

v JILY FARIE RAIMO Borrower

[ .‘.;

1040 196 Fage 2 of 2
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made iz Z9TH tay of MARCH - : L1996,
ard is incorporated into and shall be'deeniad to amend ana suppiement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument’] 5f the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Note to PRISM MONTGAGE {the "Lender) .
of the same date and covering the properly destribed in the Secuily instrument and located at. : O

257 § DELAWBRE 7A & 7B, CHICAGO, IL 6061

{Propuity & ddress)
The interest rate stated on the Note is called the “Note Hatz.". The date of the Note is called the “Mote Date.” -1 "~ -
understand the Lender may transfer the Note. Se ity Instrunieit and this Rider, The Lender of anyone who takes B
the Note, the Security ihstrument and this Rirfer by transter and whois entitled to receive paymenls under the Note

is called the "Note Holder."

ADDITIONAL COVENANTS, [n addition to e covenants and egrcaments in the Security Instrumerd,
Barrowsar and Lender futher covenant and agree as follaws [despite anyipg to the contrary contained In the

Securty insirument cr the Notej:

1.  CONDITIONAL RIGHT TO REFINANCE -
At the maturity date of the Note and Security Instrument {the "Maturity Date"), | wilbe aale 1o oblain a new

loan {"New Loan“) with a new Maturity Date o} APRIL 15T , 2026 , and with an.intarest raie equal 1o .
the "niew Note Fiate' determined in accordance with Section 3 below if alf the condtions provided ir, Sections 2 and --"
& balow are met {the "Conditional Refinancing Option"}. I those conditions are not met, { understend that the Mote
Hotder is under no obligation o refinance or medity the Note, or to extend the Maturity Date, and that | will have to -
tepay the Nole from my own resources or find a lender willing to lend me the money 1o repay the Note. -

2. CONDITICNS TO QFTION R
If | want to exescise the Conditionat Refinancing Ogtion at maturity, certain conditions must be met as of the -

Maturity Date. These conditions are: (1} | must still bo the owner and oscupant of the property subject to the
Sscurity instrument {the "Property’); (2) 1 must be current in my manthly payments and cannot have bean more '

than 3C days lata on any of the 12 scheduled monthly payments immegiately preceding the Maturity Date; (3) no

lien against the: Property (except for taxes and special assessments not yet due and payable) other than that o the .
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note - @

Rate: and (5} | must make a written request to the Note Holder as provided in Section 5 below. PR
o il

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unifarm Instrument  Form 3160 190 1407 /95
Pagetof2
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3. CALCULATING THE NEW NOTE RATE
“The New Nrte Rate will be a fixed rate of intefest equal to the Faderal National Morigage Associat

net yield for 30-year fixed rale mortgages subjeci to a 50-day mandatory delivery commitment, pius ONE RNOFQNE
BERHRHTPERCENT . rounded to the nearest one-eighth of ane percentags point (0.125%) (the "New Note
Rate”). The required net yield shall be the applicable net yield in sffect on the date and lime of day that the Note *
Molder receivas notice of my election to exarcise ihe Conditional Refinancing Qption. If this required net yield is not

availabie, the Note Holder will determine the New Note Rate by using comparable Information.

jor's 1equired

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Seclion 3 ahove is not greater than five percentage

tive Note Rale and ail other conditions required in Section 2 above are satisfied, the Note Holder wilt determine he
amount of the monthly paymant that will be sufficient to repay in full (&) the unpaid princisal, pius (b} accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Secutity fnstrumeri on the Maturity Date
lassuming my medlhly payments then are current, as required under Section 2 abovel. over the term of the New
Note al the New Nute Rate in equal monthly payments. The result of this calci:fation will be the amouni of my new

© principal and interest pagment every month until the New Note is fully paid : _

hoints above

5,  EXERCISING THE COADITIONAL REFINANCING OPTION
The Note Holder wilh notity ma at ieast 50 calendar days in advance of the Maturity Date and advise me of the ;
principal, accrued put unpaid ite.est, and all oiher sums | am expected to owe on the Maturity Date. The Note
Hoder also will advise me that | moy-sxercise the Conditional Refinancing Option if the cunditicns in Section 2 )
above are met. The Note Holder wit piovide my payment record information, together with the name. title and
ﬁaddrass of the person representing the 'voto Holder that | must notily in order to exercise the Conditional
I, Pefinancing Optien. !f | meet the conditions-of Section 2 above, | may exercise the Conditionel Refinancing Cption
S by notifying the Note Holder no later than 45 cale:idar days prior to the Maturity Date. The Note Helder wili calculate -

’ r_:f_- the fixed New Note Rate based upon the Federal Mational Mortgage Association's appiicable published reguired nel
14 yield in offect on the date and time of day notification'is received by the Note Hotder and as calculated in Section 3

7 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,

LY uccupancy and property lien status. Before the Maturity Dat the Nota Holder will advise me of the new interes! rala

'3 {the Now Note Rate}, new monthiy payment amount and a dats, 'ime and place at which f must appear to sign any

documents requited io compiete the requived relinancing. | unuerstand the Note Holder will harge me a 5250
processing fee and the costs assaciated with updating the title inswraricr poficy, if any.

BY SlGNlN(}B&L\OW. qu(ver accepts and agrees 1o the terms and covenants centained in this Balivon

Riﬁ;‘;‘\, ,f//;{ ')/’ ~ N ‘ .
. B f‘/ il ,: /a /, . ] _ / v : R ﬂ 1 l' ',.' .
D e A il Midni e (Ssal
MICHREL A NRIMO Bortower 13 MARIE NAIMO Borrower
{Seal) " ~ (Sealt
Borrower IR Borrower
1401 1/95
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