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MORTGAGE

THIS MORTGAGE (Ssorrity instrumant’) s gvanon karch 26, 1986 . The mortgagoris :
LAWRENCY £. SCHWEI R . and KAREN M SCHWEITZ, F/K/A KAREN M. SVENDSERN, - Vo

RIS YIFE )
. {‘Borrower). 11,
This Securnty instrument ls givenic ©1d Kent HRertgage Lompany, : . \ jﬂ,b !
. AR
whizh is organized and existing under theiaws of THE UNITED STATES QF AMERICA. , and whose address 1s /
28 §. Grove Street, Elgin, 7L $0128 ("Londer"),

Rorrower owes Lender the principal sum of  £7e lundred 7ifty Three Thousand Dollars and no/100
Dollars (US.$ 153,000, 00 ). Thisdebtis

evidenced by Borrowar's note dated the same date a= this Security Instrument (“Nats”), which provides for monthly
payments, with the iull debt, i not palkd eatlier, due anu Jayableon Apri} 1, 2026 . This Security
instrument sacures 1o Lender: {a) the repayment of the deti ev'denced by the Note, with interest, and ail renewals,
extensions and modifications of the Nots; (b} the payment of all ather sums, with Interest, atvanced under paragraph 7
1o protect the securfty of this Security nstrument; and {c) the jeripmance of 2orrower’s covenants arid agreements
under this Security instrumant and the Note. For this purpose, Berrwer does hereby morigage, grant and convey to
Lender the following deseribed property lacaiad In Cook . _
Courty, ilinols: ) ,

LOT 3 IN A. £. FOSS[ER AND CUMPANY WOODVIEW ESTATES 7N THE NORTHWESE /4 OF

SECTION 18, TOWNSHIP 38 NDRTH, RANGE 12, UAST OF THE THILD PRINCTPAL
MERIDIAN, IN COOK COUNYY, PLLINDIS. ‘

18t AMERICAN TITLE order # Gog3avd %C/_@’

SIRGWNY

i

I&.18.1D05 D03

. y [Str;aat] . . - [City] R
Winols 63521 Property Address'; '
[ZIp Code] pe '

TOGETHER WITH all the Improvamants now or hereafter erected on tha property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additlons shall also be
covered by this Security Instrument. Al of the foregoing Is referret to In this Securty Instrument as the “Propeny.”
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i 5, Hazard or Property Insurance. Borrower shall keap the improvements now existing ot hersaftor aracted on
the Property insured against loss by fire, hazands includad within the term “extended coverage” and any othut hazards,
Including floods or flooding, for which Lendser requires Insurance. This insurance shail be maintained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insurance shail ba chosen by Borrower
subject to Lendet’s approval which ghail not be unveasonably withhald. If Borrower falls to maintain coverage described
above, Londer may, 2t Lender's option, obiain coverage to pratect Lender’s rights in the Praperty In accordance with

paragraph 7, _

All Instirance poticies and renewals shall be acceptalle to Landar and shall include 2 standard morigage ciause.
Lender shall have tha right to hold the policles and renewals. If Lendar requires, Somowear shall promptiy give to Lender
all recaipts of paid premiums and renewal notices. in the event of loss, Bonmwer shall give prompt notice 10 the .
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrowaer.

Unless Lender and Borrower ciherwise agree In writing, Insurance praceeds shall be applied Yo restoration o repalr
of the Progerty damaged, if the restoration or repalr is sconomically feasible and Lander's security is not lessensd. if the
restoration or repalr s not economicaily faasible or Lender's security would be iessenad, the insurance proceeds shall
D8 apptiad to the Luts secured by this Securlty Instrurment, whether ar not then dus, with any excess paid to Borrawer.
if Borrower abandons the Property, or does not answer whhin 30 days a notice from Lender that the insurance carrier
has oftared to settie a Liaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restare the Proparty urio pay sums secured by this Security fnstrument, whethiar or not then dus, The 30-day period

~ wilt bagin when the notice s Given.

Uniess Lender and Borrowar 2therwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the munthiv payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments, If undew paragraphn 21 ine Praperty is acquired by Lendor, Borrower’s sight to any Insurance policles and
proceeds rasuting from darmage to tha Fieuenty prior to the acquisition shall pass to Lander 1o the extent of the sums
secured by this Security Instrument immidiately prior ta the acquisition.

6. Dccopaney, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leasehiolds. Borrawer shall occuby, establish, ard use the Property ss Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shsfl zentinue 1o ococupy the Property as Borrower's principat
rasidence for at least one year after the date of occupsnay, unless Landar otherwiss agreas In writing, which consent
shall not be unreasonabiy withheld, or unless axtenuating ~ircumstances exist which sre bayond Borrowsr's controt.
Borrower shall not destroy, damage or impalr the Propart /, allow the Praperty to detedorate, o commit waste on the
Froperty. Borrower shall be In default if any forferture action ¢¢ proceeding, whather civll or criminal, is begun that In
Lender's good faith judgment could result in forfeiture of the Frouerty or otherwise materially irnpalr the fien created by
this Security instrument or Lender’s security interast. Borrower muv cire such a default and reinstate, se provided in
paragrapn 18, by causing the action or proceeding to ba dismissed <% 1 ruling that, in Lendar's ookt faith
determination, preciudes forfeiture of the Barrower's interest in the Proparty or other material Impalmant of the llen
created by this Securly Instrument or Lender's security intergs?, Borrower shairalso be in defatd! i Borrower, diring the
toan appiication procuss, gave materiaity faise or inaccurate Information or Jiatements to Lender (or falled to provide
Lendar with any material informalion} in connection with the loan evidenced by the Nate, including, but net limited ta,
represantations conceming 3orrower's accuparcy of the Property as a principat raeidence. I this Securlty Instrument is
on a laagehcld, Borrower shall compiy with all the provisions of the teasa. I Borrowe: sstiulres fae titie to the Praperty,
1he leusehold and the fee title shall not merge unless Lender sgrees to the marger In writiry - : _

7. Protection of Lender's Rights in he Property. If Borrower fails to perform the covenxiis and agreements
contalned in this Security instrument, or thers Is a lagal proceeding that may significantly affect Lander’s rights In the -
Property {such as a proceeding In bankruntcy, probate, for candemmation or forfelture ot te anforcr s or
reguiations), then Lender may do and pay tor whatever is nesessary to pratect the value of the Property and Lender’s
rights in the Property. Lender’s actions may Include paylng any sums sacurad by a lien which has priovins over this
Securiy Instrument, appsaring in court, paying reasonable atomeys' fees and sntering on the Property i make .
repairs. Although Lender may 1ake action under this paragraph 7. Leadsr does not have fo do so. S

Any armounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sacured by
this Security instrument. Unlass Borrower and Lender agree 16 other terms of payment, thase amounts ghall bear
interest from the date of dishursement at the Note rats and shall ba payabie, with interest, upon notics from Lender to
Borrower requesting payment. -

8. Mortgage insurance. if Lender required mongags insurance as a condition of making the loan setured by this -
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage Insurance In effect. Ii, for any
reason, the mortgage tnsurance covarage required by Lender lapses of ceases to ba in effact, Borrower shall pay the
premiuns required to obtain coverage substantially equivalent to ths morigage insurance praviously In effect, ata cost
zubstantially equivalent to the cost to Borrowsr of the mortgage insurance Dreviously in effact, from an alternate
motigage insurer approved ty Lender. if substentlally equivalent morgage ingurance coverage is not avallable, _
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~ sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration andthe
right to assert in the foreclosure proceeding the non-sxistence of & default or any other defense of Borrawer to
acceleration and forectosura, If the gefault is not cured on or before the date spacified In the notica, Lender 2t itz
option may require immediate payment In fuil of all sums secured by this Security instrument without further
dernand snd may forecliose this Security instrument by judiclal proceeding. ! ender shail he entHied to collact el

expenses incured In pursulng the remedipe proviged in this paragﬂiqum, Including, but not limited to,
regsonable atlormeys’ feas and costs of 1le evidanga, . ol Shlid

22. Releage, Upon payment of alt sums sacured by this Security instrument, Lender shall release this Secuity
instrumont withaut charge to Borrowar. Borrower shall pay any recortation Costs.

2. Waiver of Homestead. Barrower walves all right of homestead exemntion In the Property.

24, Riders tothis Security Instrument. 1t one or mora riders are exacuted by Borrower and recarded togather SRR
with this Sacurtty Instrument, the covenants and agreements of each such rider shall be Incorporated intoand shalt .

amend and supplemant tha covenants and agreaments of this Sectrity Instrument as if the rider(s) were a part of this
. Security instrumont., [Check applicable bax{es)

v -, - i h

Cladjustable Pate Rider {JCondominium Rider {14 Family Rider
- JGraduated Parent Rider I Plannad Unit Devetopment Rider ") Biweakly Fayment Rider
© . [IBalivon Rider {IRate improvemant Rider _ {JSacond Hume Ridet
{JOther(s} [specity] -

'BY SIGNING BELOW, Borrower aceepts and agrees ta th2 terms and covenants conlalned in this Security
Instrument and {n any rider(s) executer by Borrower and recorded with 1.

Witnesses: L ' . .. B
i | § s L
5 = m-czr)——t-h— == e {583
: . : = LAMRENCE E. SCHWEAT I\'\ .Borr(cgwgr! P
- o | Socla; Sseurtty Number [ .
S L -
?I » - ) 2 ¥
— i Mﬁ%j ooy |
S ] w. Rl L - LEorrower
5 -~ Soolal Secudty Number / Zé{_) 75}9 7
(Seal) - . {Soal) o
_ -Borrower -Borower i
Social Security Number Soclal Security Numaar i
[Space Below This Line For Acknowfedgment] —
STATE OF ILLINOIS, CO0K

Sounty 88

I, the undersigned . & Natary Public In and for said county and
., state do hereby certity that LAVRENCE €. SCRYEITY and XARTH N SCHYEITZ, F/E/A CAREN M. SWENDSEN, AI%'WeL

personally known to ma 10 be the sama parson(s) whose nama{s) subscribed ta the foregoing instrument, appeared
bafore e this day In person, and acknowledged that they signed and delivered the said insirinvent as |
their freeand voluntary act, for the uses and purposes thereln set forth, -

e rc B

Given under my hand and officlal seat, this 2674 dayof  MARCH 1996 - 0
” My Cammisslon expires: . Notary Public If / _ .
7% This Instrument was prepared by: dura M. Robelly .'OF,_IIC“E SEAL -~ o
i : . - _  MayB.Gavae
Notary Pubiic, Stala of Bnois T
My Commissica Expiras 5/t 720 =
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