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TRUST DEED ' o
THE ABQVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, made _03/25/96 hatwaen  Betty J. Xing a widow not since remarried -
L. herein referred to as “Grantors®, and Ceprge B g Connor
B.A. V.F, ) of Dak lawn , llinofs; herein referrad to as
"Trustee", withasseth: , : -

THAT, WHEREAS tha Grantors have prorvised to pay o Associates Finance, inc., horein refarred to as "Beneficlary”,

the legal hoider of tha Loan Agraement heiellafter described, the princips! amount of $ 55080,08 . together, q)

with interest thereon at the rate of {check applicr.ote box): 5
Q ;9

(B Agreed Rate of Interast: % par year onine unpaid principal balances. .
1 Agreed Rate of Interest: This is a variable interest rate loan and the interest rate will incraass or decreass with
changes in the Prime Loan rate. The interest rate willbe _______ percentage points above the Bank Prime Loan Rate
publisned in the Federa! Reserve Board's Statistical Release H.15. The inilial Bank Prime Loan rate is %, which
is the published rate as of the last business day of _ :therefore, the inftied interest rate is % per
year, The interest rate will increase or decraase with changes it the 32k Prime Loan rete when the Bank Prime iogn
rate, as of tha last business day of the precseding menth, has increased or decreased by at feast 1/4th of a parceniage N
point from the Bank Prime Loarn rate on which the current interest rate-s pased. The intorest rate cannct increasa or '

dacrease mora than 2% in any year, In no event, however, will the inforest rite evar be iess then % per year L - =
nor moré than % per year. The interest rate will not change before the Frst Fayment Date. ST
LY P -'J ._.
_ | i
f  Adjustments in the Agreed Rate of Intorest shall be riven effect by chenging the dalias amounts of the remaining '},.; '
¢ monthly paymants in tha month following the anniversary date of the loan and every 12 mon®is ‘hereafter so thatthe .
total amount due under said Loan Agreamaent will be paid by the last payment date of X Associates
waives the right to any interest rate increase afier the last anniversary date prior o the lass pagmr' dua date of the :
foan, . o
The Grantors promise to pay the sdid sum in the said Loan Agreement of even date herewith, made payab!e fo the
Beneficiary, and delivered in . COnseCUtive manthly instafiments: at § -
followed by ats, , foliowed by at$ : , with the first ms»aﬂmant
beginning on ___ . and the remaining insiallments continuing on the same day of sach month
theregfter unti fuily paid. All of seid payments being made payahle at OAX LAWN Hinois, or at such placa
as the Heneficiary or other halder may, from time 10 time, in wriling appoint. , : .
Nations Tiile Anescy of iiasls, ine, o SO
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S. " Tne Taustee or Beneficiary hareby secured maxing any payment hersby authotized relating !¢ taxes or
pssebsments, May «o so accorting ta any bill, statement or estimate procuied from the appropriate public oftics without
ingudang into 1he accuracy of sych bill, statement o7 astimate or info the velidity of any tax, assassment, sale, ferieiture,
tast lieny o title or claim thereo.

A, - Gramors shall pay each item of indablednsss harein mentioned, both principal and interest, when dus secording

10 the terms nerec!, At the option of Beneficiary, and without notice to Grantors, all unpaid indettedness secured by
this Trust Seed shall, notwithstanding anything in the Loan Agreemert o in this Trust Deed to the contrary, become dug
and pavable (8) immadiately in the case of detault in making payment of any instalimant on the Loan Agieement, or (b)
when default shall occur and continue for three days in tne performance of any other agregment of the Granters harein
contained, or (¢) immediately I all or part of the premises are sold or transfarred by the Grantors without Baneficiary's
precer witten consent, _

7. When the incebtedness hareby secured shail become due wheiher by eccaleration or otherwise, Beneficiary o
Trustae shall have ihe right 1o fareciose the lien hereot, in any suit 1o forecr

and included as additiona! indebtedness in the decree for sale all expenditures and expenses which may be oaid or
incumed by or on behalf of Trustee or Beneficiary for attomey's taes, Trustee's fees, appraisers' fess, oullay for
dycumentary and expart ovidensa, stenographers’ chargses, publication costs and cosis th':ch raay be estimated as 1o
terns 10 be expendec aili: entry of the cectee) of procuring aff such atstracis of tie, title searches and axaminations,
guarantee policies, Torrens certificates, and similar data and assurances with respect to titfe as Trusten or Banaficiary
may dedm 10 ba reasonatly ranessary eithar 1o prosesute such sui ar to evidence to bidders at any sals which may be
ned pursuant to such detraa ne tiue condition of the tille or the valus of the pramises. Al axpenditures ard expenses
of the natura in this sarageaphy mentioned shall become so much acditong’ indsbledness secured heraby and
immediately due ang payable, widPrtarast therson at the annuel percentags rate stated in the Loan Agresmant this
Trust Deec sacures, when puid or ivcyred by Trustea ar Beneticlary In cannection with (a) any proceeding, including
probate and bankrupley proceedings o which either of them shall ba & perty, either as pleiniiff, claimant or defendant,
by reason of this Trust Deed or any inde s inoss hersby securad; or (b) praparations for the cemmencement of any
sut for the forscicsurs hergo! after accrus! of such right to forecioge whether or pot sctually commenced; of (¢}
preparations far te defense of any threatenad st o proseading whish might affect the premises or tha security heraot,
whether cr not avtually commenced. _

8. The proceeds of anv foreclosure sale of the preraises shall be distribuied and appiied in the following order of
priatity. First, on account of all costs and expanses incident fo the fureciosure proceedings, including &t such ftems &s
are mentiored in the preceding paragraph nerast; cacond, all other tems which under the termis heraot constitute
secured indebtedness cddidonal to that evidenced by the Luani Aqgreement, with interest thereon as herain provided;
third, aii principal and interest remaining unpaid on the note; curth, any ovesplus fo Granlers, their hairs, lega!
representatives of assigns, as their rights may appear. :

8. Upon, or at eny time after the filing of a bil to foreclose this Trus® Desd, the coust in which such bill is fled may
appoint a raceiver of said premises. Such appointment may be made aither befrre ar after sala, withowt netica, without
regard to the solvency or insolvency of Grantors &t the time of application fa/ suth receiver artd without regard to ths
then vaiue of the premises or whother the same shall be than occupied as-a-omastead or not and the Trustee
hereunder may be appointed as such receiver, Such racelvar shall have the powo: 1o colisct the rents, lssues und
profits of said premises during the pendency of such fareclosure sult and, in case of % s7e and a deficiency, during the
full statwtory pericd of redomption, whether there be radempticn or net, as wall as furing any further times wnon
Grantors, except for the intarvention of such receiver, would be ontitied to collect such rente, issues and profits, and all
other powers which may be necassary or are usial in such cases for the protection, vossession, conlrol, management
and operation of the premises during iha whele of seid periog. The Court from time to Uine may aut’:onize the recaiver to
apply the net incame iy his hands in payment in whale or in prrt of: (1) The indabtacdness saclraa lrereby, or by any
decree foreclosing i Trust Deed, or any tax, spocial ussassment or other tien which may be or becorim superior to the
lien retest cr of such decres, provided such eppiication js mads prior o foreciosure saly; (2) the deficensy in casa of &
sale and deficiency. _

10, No sction for the gaforcament of the len or of any provision heresf shall be subject to any aetense which would
net be good and availabla lo the party interposing sama in any action at law upon th note hereby secured.

11, Trustee or Beneficiary shall heve the right to inspect the premises at alt reasonable times and access tharete
shaji be permitted for thet purpose, . _

12, Trustee has no duly to examine the ttle, location, axistence, or condition of the pramises, nor shelt Trustae be
chiigated to recerd this Trust Dand or to exsrcise any power herein given unless expressly obligated by the terms
hereof, nor ba liable for any acis or omissions hereunder, excent in case of gross negiigence of miscanduct and Trustee
may require indamnities satistactory to Trustes bofors axercising any power herain gven,

18.  Upon oresentation of satisfactory svidence that alf indebtedness securad by this Trust Dead has been fully paid,
eiher betore or aker maturity, the Trustea shadl have full aulhoiity o reisase this Trust Dead, the lien thereof, by proper
instrurmant,
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14, In case of the resranGJon mal@ or rafy to act of }'rustea tho ;eraﬂcrary shalt have the autharity to. )

appeint a Successar in Trust, Any Successor in Trust hereunder shail ﬁave the identical title, poveers and authority as*~ »
- ore harein given Trustea. _ s

15.  This Trust Deed and all provisions hersof, shalf extend %o and b binding upon Grantors and all persons
claiting under or through Grantors, and the word "Grantors* when Used herein shalt include afl such persons and all
persons liable fur the payment of the indabtedness or any part tharerf, whether or not such persons shall have
axecutad the Loan Agraement or this Trust Deed, The tenn Beneficiary as usod herein shall mean and mciuds any | -

¥ . successors or assigns of Benaficiary,

- WITNESS the hand(s) and seal{s} of Granters the day and yeas first above wri:ten.

JB_,J L N\ K/‘VL/) (SEAL) | _ (éEAL}

Efd!tty EIng

a widow not since remarried

a (SEAL) | . (SEALY

~ STATE OF IAUINOIS, ) f, oo A, Boubel ' ‘
' ' S ook } 88, a Notary Public in and for and residing in said County, n tl-a A
County ct ’ State aforeseaid, DO HEREBY CERTIFY THAT _Becey J, Ring L

who ¢ nefsonally known to mo to be the same

parson __ng_ . whos® name ig __. subscribed
to the foregoing inslrunent, appeared ggfore me fhis day in
pason and acknowledged thas signed and
delive/eq, the said Instrument as __ DX free and
volumary act, for the uses and purposes therein set forth, -

GIVEIN urd7>my and andeya(anai Seal

i . ADA
SOHIGAL AT f
" TINA A. BOUBEL

{ .
J - ..
. This instrument was prepared hy ¢ Notary Public, State of Winois ' O : ; o
- , é Wy Commission Explat 7 /7 /89 . ‘-
Lehbie Bayes S T OB S, Cicero . :
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