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SUBORDINAYI2A! AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT FESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRICATTY THAN THE LIEN OF SCME OTHER OR LATER

SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT detad March 20, 195¢ & enfared inlo among Kevin J. Bogdan, & cingle
perzon ("Borrower”), Kevin J. Bogdan ("Morigagee”) and Graisd Nations! Bank ("Lender™).

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the fotiowing described financial accommodations
{the *Subordinated indebladness") to Grand National Bank ("Mortgagor'y:

Nole In the sum of $20,000.00 datad January 25, 1986 in favor of Grend National Bank.

SUBORDINATED MORTGAGE. The Subordinated Indsbtedness s secured by @ morigage dated 01-25-1998
from Mortgagor 10 Mortgagee (the *Subordinated Mortgage™) recorded In Cook County.»tale of Hiincis as follows:

Recorded 02/05/96 in the office of Cook County as Document #96085%113

REAL PROPERTY DESCRIPTION. Tha Subordinated Mortgage cavers the foliowing described real property (the
*Real Property®) locatad in Cook County, State of liiinois:

UNIT G TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
BUENA VISTA TOWNHOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
AECORDED AS DOCUMENT NUMBER £3173244, IN THE SOUTHEAST QUARTER OF SECTION 17,
TOWNSHIP 40 KORVH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

The Real Property or it address is commonly known as 4324 N. Daylon Unit G, Chicago, Il 60613, "The Real
Property tax identification number I8 14.-17-407-053-1007.

REQUESTED F!NANC!AL ACCOMMODA‘HONS Botrowsr, who may o not be the same person
wart Lender to provide financial accummoda jons 10 Borrower (the 'Superior

each
lndegtednesa') In the ?0‘3'&‘ of 0} new credit of loan advances, lan extension of time 10 pay or othey
compromises regarding all or part

Borrower's pfeeent indettedness 10 Lender, or (c) other banefits 10 Borrowar,
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ow, tharefore, Borrower and Now, therefore. Borrower and Mortgagee each represent and acknowledga 1o
en&af that Mortgagee will benefit as a result of these financial accommodations from Lender 1o Borrower, and
ontgapee acknowladges receipt of valuable consideration for entering into this Agreement.

LENDEH’S LIEN. As a condition 10 the granting of the requested financial accommadations, Lender has required
;tht it mortgage or ciher lien on the Real Property ("Lender's Lien®) be and remain superior to the Subordinated
gaga.

NOW THEREFORE THE PARTIES TO THIS AGREEMENT NEREBY AGREE AS FOLLOV!S:
SUBGORDINATION. The Subordinated Mortgage and the Subordinsted !ndob‘lednul ucurad thcl'oby

hereby subordi nthdindlmposlshum’smnandﬁnm parior indebled nlgr«d
thatl.mdoe’sl.hnahwbemdumnln, toﬂnifeno!tha&tbord

gagee siso subordinates o Lander [ all other Secu interests in the
whother rOW gxisti ¢r hereafler ulred The d. "Security intereal" mean
i iyt TR, e e s Srehy e e Sl ke TR0
LN 's la u fn
sale, trust " na: G:én of consignment inlandsd a8 " seciicity device, or
otm'uwrltyor wm,mntud,oro X
MORTGAGEE'S REP‘I" ’FNTATlONs AND WARRAN‘NFS Mon?ai?e epresants and warrants 10 Lender that:
e?teaematlons r. 9/ roaments of any kind have been made ortgagee which would limit or qualify in any
way the terms of this Agrea:nam. (b) this Agreament Is axecuted at Borrower's request and not at the request of
Land has nidZe no representation to Martgagee as 10 the creditworthiness of Borrower; and  (d)
Mongagee ablished mmua:e means oi obtalning from Borrower on a continuing basis Information
regardlng rowar 8 firancial crmn agress to keep adequately informed from such means of an
or circumstances wh n an wa affect Monigagee’s risks under this Agreement,
Mon o funher agrees tha Lendo' £ have no obligaxion to disclose to Mortgagee In on or material
gcquizad by Lender in the course of ite relaﬂnnship with Borrower.

MORTGAGEE‘S WAIVERS. Mortgagee waives any right to require Lender; (a) to make, extend renew. or modify
any joan to Borrower or to orant any other nancial accommodations to Borrower whatsoev any
peaseriment, protest. notice ol 2y Kind, including notice of any non {ofany perior
ndebtedness securad by Landers Llen, or natice o any action or nonaction on t Borrower, Lander, any
sur , endorser, or oiher guarantor in connectio1 with the Superior Indebtedness, or in connection with the
of new or addition indabtedness, () to rescicior pg?ment orto eod dlrectg or at onca against any
B%rﬂwn including Borrower, (d) t0 proceed directl agalnst or exh ausf any collater by Lendsr from
ower, guarantor. or any ather ; le; 0 ijive notice of the terms, time, and pface of any public
or private eo g:mpertyaecu i.enac: ‘rom Borrower or to compi any other e
provisions of the Unitorm merclalc ff)topu e w2 other remedy with n[andera power; or
commit any act or omission of any kind, atmytme whh respccf (o any matter w

LENDER'S RIGHTS Lender maﬂstake or omit any and all actions with respect o Lendef s Lian withiout affectin
wha!soever any of Lender's ¥i under this Agreement. In pauticuler, without limitation, Lender may, w
repea’mt adly alter coﬁp‘r”oﬂse reneﬁ” ol AEclere, o haralos CLare the m fos PaYMens of o
l b [} » 88 LT mna

the Suiaell ebtegness or any pan thereof, Includlng INCreases and /. fg‘reases of the rate of lnteraat on the

mger ndebtadness; extensions ma i’h repeated and may be for longer f.2r the original foan term; (c) take
hold collateral for the paymem of tha Superior Indebtedness, and exchanp~ anforce, waive, and release an
such coliateral, with or without the substituﬂon of new collateral; (d) releasa, sibstitute, agree not to sue, o
with any one or mare of Borrower's sureties, endorsers, of guarantars on any termn's or manner Lender chooses;
f ) determine how, when and what application of payments and credits, shall ¥o made cn the Superior
ndabtedness m such security direct the order or manner of sale thereof, as Lander in its discretion
determine; and (g} assign this Agreemant in whole or in part.

DEFAULT BY BOHROWER it Borrower becomes ingolvent or bankrupt, this Agreement sn%fremain in kil ‘orce
and offact. Any default by Borrower under the terms of the Subordinated indebtedness alio =hall be a defgult
under the terma of the Superior Indebtedness to Lender

MISCELLANEQUS PROVISIONS. Tho following misce!lanaoun provigions are 2 pan of this Agreement:

: ?plk:able Law. This A eement h&s been daliverad to Lender and accepted by Lender in the State of
lilinola. It thefe is a ia Stga a;bee upon Lender's request 1o submit to the juriediciion
. of the courts of ot lllinols. Lander, and Borrower hereby walve the naht to any
{gry irial in an?; action. procaedln or counterclaim brought y e t.ender, a}g.agge Borrower against
%e;'ement shait go construad in accordance e laws of the State of
llllnuie No provision contained in this Agreemem all be construed (a) as r urinﬂ Lender to grant o
Borrgwer or 10 Mortga [gn“gnglal assistance or other accommaodations, or miting ar praclud!ng
iender trom the exercise araown}udmemanddlacreuonaboutamou and times of payment in
making loans or extandlng accammodations o or,

Amendments. This Agreement constliutes the amtire understandin ? agresment of the es as o the
mattars st forth in this Agreement. No alteration of or amendment {0 this Agresment shall be eective unless
made in writing end signed by Lender, Borrower, and Morigagee.

Aftorneys’ Foes; Expenses. | oﬂgageeandBmowera re@ ta pay upon demand all of Lender's costs and
expenses, includ'lng attarneys’ fees and Lender's l? 2 ses.‘!’gcurrpe%nin connection with the enforcement
of this Agreement. Lender may pay Someone esa to hefp enforce this Agreement, and Mortgtmgwd
Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include 's
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attornaye’ fees and legal expenses whether or not there le a lawsult, Including attomneys’ fees and legal
TEecion, Sppaa, v sy SrteiSio post Mlgmont cojacion Sacos, Worseges and Boroves s
shail pay ail court costs and Wﬂonm a8 may be diracted by the court.

Successors. This Agreemenmt shall extend to and bind the respective heirs, personal represematives,
successors and asslgngrof the parties 10 mignﬁagreemem, and the covenants of Borrower and Mo%agee herein
in tavor of Lender shall extend 10, inckuxde, be enforceabls by any transferee or endorsea 1o wiom Lender
may transter any or ali of the Superior Indebtedness.

Walver. Lender shall not be deamed 10 have waived any righta under this Agreament uniess such waiver is
given In writing and signed by Lender. No delay or on on the part of Lender in exercising ary right shall

ate as a walver of such 7ight or any other . A walver by Lender of a provision of this Agreement shall
Wwejudice or constitute a watl'\t:er of or's ?i's‘;tm otherwise t% damand stﬂg{ compilance wnhgthat provigion

or any other provision of this Agreement. No prior walver by Lender, nor any course of dealing between

Lender and Montgagee, shall constitute a waiver of any of L 's rights ar of any of Mortgagee’s obligstions
as to any futura transactions. Whenever the congent o! Lender is required under this Agreement, the granting
of such conse by Lender in any ingtance shall not constitute continuing consent to subsequent instances
where such coreant 18 required and in all cases such consent may be pranted or withheld In the sole

discretion of Lent’ar.

HOTICE: THIS SUBCARZ2IATION AGREEMENT CORTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR RiiAs PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PUR™OSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDIN.ION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEN<"¢7, AND EACH PARTY AGREES TO iTS TERMS.

BORROWER:

{
X b p)ﬁ/’?
Kovin dJBogteh

mmmfea; | ‘\ ﬂ[ P,

L
X ki " f}z: g J;
Kevin'J, Bdgdan [ Y
LENDER:
Grand National Bank
By:
Authorized Officer
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:k INDIVIDUAL ACKNOWLEDGMENT
i grone e Sk’ﬁ“;""’i
LSTATE OF _ Illinois ) § AR T L
5 oty Fuihe, State of el
COUNTYOF___ )Ju W

On this day bsfors me, the undersigned Notary Public, personally appeared Kevin J. Bogdan, 1o me known 1o be
the individual described in and who exscuted the Subordination Agreement, and acknowledged that he or she
signad the Agreement as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my ha'id and offic dey of __ March ,19 96,

By Denise TFarendi

Nolary Public in and for Lw State of _ I1linois

My commission axplres
INDIVIDAU AL ACKNOWLEDGMENT
. e’
STATE OF Illinois o) N 5 .r\:['_rf::}{.iﬁ,'i\‘l. %
COOK ) 88 i e ’ ;,u; of Hersit
§ Koy Fdlie, s 103703
county of Vo, s 0
§ pragra st A,

On this day before me, the undersigned Notary Public, personally szpeared Kevin J. Bogdan, 1o me known to be
the individual described in and who executed the Subordination Agrsement, and dcknowledged that he or she
signed the Agreement as his or her free and voluntary act and dead, for 7 uses and purposes therein mentioned.

Given under my hand and officll seal this __ 29th  dayof _March - 193 |

By Denige Papendiﬁ/é Mﬁ E?i 2&?{1’@{,{ Realding ot _for Hid-&uerica Title Company

Notary Public in and for the State of _ 11linois

My commission explres
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W—___m, - —
LENDER ACKNCWLEDGMENT

i o
i}
i ll-.
 LSTATE OF )
)88
COUNTY OF )

. On this day of . 19 . before me, the undarsigned Notary Public, personally
- appeared and known to me to be the '
authorized agent for the Lender thal executed the within and furegoing Instrument and acknowiedged saki
instrument 1o be tha free and voluntary act and deed of the sald Lender, duly authorized by the Lender through its
board of directcs <. otherwise, for the uses and purpuses therein mentioned, and on caih stated that he ot she Is
authorized to execute this said instrument and that the seal atfixed is the corporate seal of said Lender,

By < Raslding ot
Notary Public in snd for the S ie of

My commission expires

R A T e
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