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MORTGAGE

THIS MORTGAGE ('Sacuriry Sistrument") is given on 03/23/496 ,
The mortgagor is SHARDN J VANKINSUOTT & HUGH M VANKINSCOTT , Wife and Husband

(*Borrower*). This Security fnstrumant 's #ivan to FORD CONSUMER FINANCE COMPANY INC
its successors and/or assigns, a hEW YOPa corporation, whose address is ,
250 £ CARPENTER FRWY IRVING, TX 78062  rmim~e . {"Lender”),

Borrower owes Lender the principal sum of ) R C .
THO HUNDRED THIATY FOUR THOUSAND SEVEN HUNDREU v I°TY THREE DOLLARS & 28/100wwesxax doflars (U.S. §  234,753.44).
This debt is evidenced by Borrawer's Note dated vie-aame date as this Security tastruiment (*Note"), which provides for
monthly payments, with the full dabt. if not paid ealier, due and payable on 04701711 . This Security instrument
secures 1o Lender: (a) the repayment of the debt svidensed by the Note, with interest, and afl renewals, extensions and

- modifications; (b) the payment of all other sums, with interest_advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covinants and agreements under this Security Instrument and
the Note. For this gurpoae. Borrower doas hereby mortgage, grrint.and convey to Lender tha following desciibed property
located in 00K Couinev/ iilinais:

SEE LEGAL DESCRIPTION ATTACHED
1awyers Title {nsu ance

-
viihiCh has_the address of 8837 SOUTH BELL AVE (Q ?j ©
CHICAGD, 1L B0B43 {*Property Address";;

TOGETHER WITH all the improvements now or hereafter arected on the propert;, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and ‘stor« and all fixtures row or
heresfter a part of the praperty, All replacements and additions shail also be covered by this Securi’y Instrument, All of the
foragoin%is referred 1o in this Security Instrument as the "Proparty.”

BORROWER COVENANMTS that Borrower is lawfull; suvisad of the estate noreby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for currani taxes. Borrower
warrants and will defend generally the title to the Property against afl ¢laims and demands.

Corporation

YOTLS296

1. Payment of Principal and Interest; Lata Chorges. Borrower shall promptly pay when due the principal of and
interest on the dabt evidenced by the Note and any fate charges due under ihe Note.

2. Application of Payments. Linless applicable law provides otherwise, all payments received by Lender under 7
paragraph 1 shall be applied: firsy, to late charges due under the Note; second, to interest due: and last, to principal dus.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prarerty which may attain priority over this Security Instrument, and |sasehold payments or ground rents, if anc\!,'. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptiv furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Berrower: (a)
agrees in writing to the payment of the obligation securod by the lien in a manner acceptable to Lender; (b) contests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the anforcement of the lien or forfeiture of any part of the Propenty; or (¢) secutes from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to thia Security Instrument. if Lender determines that
any part of the Property is subject to a lien which may atiain priority over this Sacurity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shal! satisfy the lien or teke une or more of the actions set forth above

within 10 days of the giving of natice.
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4 12, Lagislation Affecting Lender's Righta. if enactment or expiration of applicabie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its opiion, may
fequire immediate payment in full of all sums secured by thic Security instrument and may invoke any remedies permitted
by parug;a?g 20. If Lender exercises this option, Lender shall take tho steps speuified in the second paragraph of
Jiaragra .
o 15. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by dalivering it or by
maifing it by first class mail unless epplicable law requires use of another methad, The notice sha}r be dirocted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendsr shall be given by
4irst class mail to Lender's address stated herein or any other address Lender designates by nctice to Borrower, Any notice
‘provided for in this Security Instrument shall be deemad to have been pivan to Borrower or Lender whan given as
fp’rovidsd in this paragraph. ]

14. Goverming Law; Seversbility. This Sacurity instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision aor clause of this Security Instrument or the

ote conflicts with ar#:!icable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be sevarable.

15. Borrower’s Cop;. Barrower shall be given one conformed copy of the Nota and of this Security instrument.

16. Transfer of the Property or a Baneficial interest in Borrower. If ali or any part of the Property or any intatast in
it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural parson;
without Lender's priur written consent, Lender ma]t, at its aption, raquire immediate payment in full of all sums secured by
this Security Instraraeat. However, this cption shall not be exercised by Lender if exerciss is prohibited by faderai law as ¢f
the date of this Securiy Instrumant.

I Lender exercisns this option, Lender shal! give Borrower netice of acceleration. The notice shall provide a pericd of
not less than 30 cays = the date the notice is delivered or mailed within which Borrower must pay all sums sucured by
this Security Instrument. f Sozrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secrity instrument without further notice or demand on Borrower. ,

17. Borrower's Right 1 Reinatate. If Borrower moats certain canditions, Borrower shall have the right to have
enforcernant of thic Security instiurnent discontinued at any time Pp»rin:»r to the sarlier of: {a) 5 days {or such other period &s
applicable law may spacity for raisistatement) betoro sale of the Property pursuant to any power of sale contained in thiz
Sacurity Instrument; or (b) entry of a judymant enforcing this Security Instrument. Those conditions are that Borrower: {a}

ays Lender all sums which then wouid-oz due under thic Security Instrumant and the Note had no acceleration oceurred;
rb) cures any default of any other covenants-ar agreements; (3 pays alf exﬁensas insurred in enforcing this Security
instrumant, including, but not limited to, re(sonable attarneys’ fees; and {d) takes such actian as Lender may reascnably
require to assure that the lien of this Security Agicement, Lender's rights in the property and Borrower's obligation to pay
the surns secured by this Security Instrument shul! centinue unchanged. Uporn reinstatement by Borrower, this Security
Instrumeitt and the obligation secured hereby shali remain fully effective as if no acneleration ha ocourred, Howavaer, this
right 1o reinstate shall not apply in the tase of acceierstizn under paragralphs 12 or 16. . .

18. Sale of Note; Change of Loan Servicer. The Ne*s or a partial interest in the Note {tegether with this Security
Instrument) may be sold one ar more timas without prio’ notice to Borrower. A sale may result in a change in the antity
(known as the “Loan Servicer®) that collects monthly payinenis due under the Note and this Security Instrurment. Thare
also may be ona or more changes of the Loan Servicer unrila’e to a sale of the Note. if there is & change of the Loan
Servicer. Borrawar will be giver written notice of the change in accordance with paragraph 13 above and appiicabie law.
The notice will state the name and address of the new Loan Servicrr ond the addrese to which payments should be made.
The notice will alse contain any other information required by appliczola law. )

19. Hazardous Substances, Borrower shall not causa or permit ihe presence, use, dispusal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall riot du, nor allow anyone else to do. anything affecting the
Property that is in violatior: of any Envitonmental Law. The precading two jentunces shall not apply ta the presencs, use,
or storape on the Property f small quantities of Hazardous Substances thavoregenerally recegnized to be appropriata ta
normal residential uses and to maintenance of the Property. ) . _

Borrower shall promptly give Lender written notice of any investigation, viara, Aemand, lawsuit ar other action by
any governmental or regulatory agency of private party involving the Properh anr! uny Hazardous Substance or
Environmental Law of which Borrowsr has actual knowledge. If Borrower learns, o is notified by any govarnmental or
regulatory authority that any romoval or other remediation of any Hazardous Subslance affecting the Property is
necassary, Borrower shall promptlptake all necessary remedial actions in accordance with ths tnvironmental Law.

As used in this paragraph, “Hazardous Substances” are those substances definod as \xic or hazardous substancas
by Environmental Law and 1£e
soxic pesticides or herbicides, volatile solvents, materia

following substances: ?asoline. kerosene, other flammable or *ox’c petroieum products,

s containing ashestos or formaldehyde, zad radicactive materials.

As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is
locatad that relate 1o health, safety of environmental protection, .

20. Acceleration: Rarnedies. Lander shall give notice to Botrower prior ta acceleration following Sorrowar’s breach

of any cavenant or agreement in this Security Instrument {but not prior 1o acceleration under para raphs 12 and 16 unless

applicable law provides otherwisez‘. The notice shall specily: (a) the default; (b) the action required to cure the default, (c) a

date. not jess than 20 days from the date the notice is given to Borrewar, by which the default must be cured; and (d} that
failure to cure the default on or bofore the date specifiad in the notice may result in accelaration of the sums secured by
this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right o reinstate after accelsration and the right 1o aasert in the foreclosure proceeding the non-existengsg,
of a default or any other defense of Borrower to acceleration and foreclesurs, If the dafault is not cured an or hefore thar
date specified in the notice, Lender at its aption may raquire immadiste payment in full of all sums secured by this Securigl:
instrument without furthor demand and may foreclose this Security Instument by judicial proceeding. Lender shall i},
entitled to collact all expenses incurred in pursuing the remedies provided in thic paragraph. including, but not limited 1@
reasonabla attornays’ faes and casts of title evidence. [
21, lender in Posseasion, Upcn acceleration undar paragra h 20 or sbandonment of the Property and at any ti

prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or b ju icimv"’
appointed receiver) shall be entitled to enter upon, take posseasion of and manage the Property and ta collect the rents o)
the Property including those past due. Any rents coliected by Lender or the 1aceiver shell be applied fiist to payment of th*.
- costs of management of the Properiy and collection of rents, including, but not limited to, receiver's fees, premiums o

receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrurnent,
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vy 4, Hazard Insurance. Borrower shall keep the improvementy now existing or hereafter erscted on the Property
ifsured against loss by fire, hazards included witnin the term "extended coverage” and any other hazards for which Lendor
refjuires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
msurance carrier providing the insurance shall be chosen by Borrower subject to Lander’s approval whicit shall not be
spraasonably withheld,

i All insurance policies and renewals, shail be acceptable to Lender and shall include a stendard mortgage clause.
Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give to Lemder all
rheeipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
gérrier and Lander. Lender may make proof of foss if not mads promptly by Borrower.

2 Unless Lender and Borrower otherwise agree in writing, isutance proceeds shall be opplied to restoration or repair
f the Property damaged, if the restoration or repair is economically feasible and Lender's security is nat lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethar or not then dus, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice fram Lender thet the insurance carrier has
offerad to settle a claim, then Lendar may collect the ingurance proaeeds. Lender may use the proceeds to repair or
rastore the Property or to pay sums secured by this Security Instrument, whether or not then dus. ‘Ipha 3C-day period will
begin when the notice is given. ) o

Unless Lender and Borrower othsrwisa agrea in wrifing, any application of proceeds 1o principat shall not extend or
postpohe the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. K
under paragraph 20-we Property is acquired by Lender, Borrowar's right 1o any insurance palicies and proceeds resulting
from damage to tie Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security instrument im:nudiately prior to the acquisition,

5, Preservation sad Maintenance of Property; Leassholds. Borrower shall not destroy. damage, or substamiala/
change the Property, aliuv the Property to detsriorate or commit waste. ¥ this Saecurity Instrument is on 4 leasehald,
Borrower shall comply widy-#i7 provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
" faee title shall not merge unlasa Lander agrees to the marger in writing.

8. Protection of Lender's Pothts in the Pro?ertT. it Borrower fails to perform the covenants and agreements
contained in this Security instrurerit. or thare is a legal procaeding that may significantly affect Lender's rights in the
Property {such as a procaeding ir-bankruptey, probate, or condemnation of to enforce laws or regufations), then Lender
may do and pay for whatever is necessry to.orotect the value af the Property and Lender’s rights in the Property. Lender's
actioris may include paying any sums securac by a lien which has priority over this Security Instrumsnt, appearing in court,
paying reasohable attorneys’ fees and enteriry cn the Property to make repairs. Although Lender miay take action under
this paragraph, Lender doss not have 1o do sc. _

Any amounts disbursed by Lender under *ius paragraph shall bacome additional debt of Borrowsr secured by this
Security Instrument. Unless Borrower and Lender ure3 1o other terms of payment, these amounts shall bear interest from
the date of disbursernant at the Ncte rate and snal Ls payable, with interest, upon nolice from Lender to Borrower
requesting payment. ) _ ) _

7. inspaction. Lender or its agent may make reascninis entries upon and inspections of the Property. Lender shail
give Borrower notice ot the time of or prior to ar, inspectior. specifying reasonable cause for the inspection,.

8. Condemnatian. The proceeds of any award or claim Tor lamages, direct or conseguentaal, in connection with any
condemnation or other taking of any part of the Property, or foi nonveyance in lieu of condemnation, are heraby assigned
and shall be paid to Lender.

in the evant of a total taking of the Property, the procaeds shulboe applied to the sums securad by this Security
Instrument, whathar or not then due, with any excess paid to Borrovrer. In the evant of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums securud by this Security Instrument shall be rsduced by
tha amount of the proceeds muiltiplied by the following fraction: {a) the to.al tmount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedlintely before the taking. Any balance shaif be
paid 10 the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender tc.Brirower thet the condemnor offers to
make an award or setlle a claim for damages. Borrowsr fails to respond 1o Lender wit'en 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or rapair of the Property
or to the sums secured by this Security Instrument, whether or hot then due,

Unless Lender ard Borrower othenvwise agres in writing, any application of proceeds 1o iwincipal shall not extend or
postpone the due date of the monthly payments reforred to in paragraph 1 or change the armaunt of such payments.

9, Borrower Not Released; Forbearance By Lendar Not a Waivar, Extension oi-ini *me for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lenrer to any successor in
interest of Borrower shall not operate to release the fiability of the original Borrower or Borrower's successors in intergst.
Lender shall not be required to commence proceedings against any successor in interest or refus2 ‘v extend tire for
payment or otherwisa modify amortization of the sums secursd by this Security Instrument by reasar: of any demand
made by the original Borrowar aor Borrower's successors in intarest. Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or praciude the exercise of any right or remedy.

10. Successors and Assigns Bouhd; Joint and Sevearal Liabiiity; Co-signuers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisians of

aragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute tha Nota: (a) is co-signing this Sacurity Instrument only 1o martgage, grant and convey
that Borrower's interest in the Property under the terme of this Sscurity Instrument; (b) is not persanaliy obligated to pa
the sums secured by this Security Instrument; and {c) agrees that Lendsr and any other Borrowar may agree to extana,
modify, forbaar or make any accommodations with regard to the tenns of this Security Instrument or the Note without
that Borrower’s consent. )

11. Loan Charges. if the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interest or other loan charges callacted or to be collected in
connection with the loan axceed the penmitted limits: then: (a) any such loan charge shall be reduced by the amount
neceqsarz 1o reduce the charge to the permitted iimit; and (b) any sums already coliected from Borrower which exceeded
permitied limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the Ennctpnl owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.
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Xz 22 Reloase. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Berrower shall pay any recordation costs,
‘:;_j 23. Waivor of Homestead. Barrowsr waivas ail right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and caovenants contained in this Security Agreement.

7 .
X 7 %#w-ﬁf 700:14{244@.,4
ShAHUN’ VAR INSLUTT

RPN WUEAT SEAL"

STATE OF ILLINOIS, CocK nCrIGELINE BIKORA
v boetary Puly o, tiate of Immh

T &mﬁwéj@j{/&-ﬁ . & Notary Pt&lbhc m\g\d d'r' .\" _-:‘ state, do
hereby certify that gt/ T AN /AS 2 0T T AN D HOSH_ 1y RZMA’M’SC’O 7

personally known to me to Lis.7he same person 5 whose name .S HATE™ subsgribed to the

foregoing instrument, appeared weote ma this day in person, and acknowledged that ]~ he h{ signed and delivered

e

the said instrument e volunZaty act, for the uses and purposes therein set forth,

P, R et Am0e A

My commission expires: l—/// £ / S X QM-cmM
A A J Q,) Notéry Public

Given under my hand and official seal, this _

This document was prepared by:

1L2000554)
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-02169

LEGAL DESCRIPTION:

Lot 17 and the West 1L/Z of the vacated alley East of and adjoining said Lot 17
in Raish‘s Subdivision of the East 1/2 of the Scutheast 1/4 of the Southwest 1/4
of the Northwast 1/4 of Section 7, Township 37 North, Range 14, East of the
Third Principsi Meridian, in Coock County, Illinois.

PN qsyr-1R3-e0f”
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