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MORTGAGE

~ THIS MORTGAGE ("Security ipstrument”) is given on  MARCH 29 , 1996
The mortgagor is VALERIA LRIZZO-JONES AND EDWIN E. JONES, WIFE AND HUSBAND

{"Borrower™),
This Security Instrument is given to NATIONAL LENDING CENTER, INC.
which is organized and existing under the laws of THI STATE OF ILLINOIS , and whose
address is 700 W HILLSBORO BLVD, B1 #2MM, .
DEERFIELD BEACH, FL 33441 ' ("Lender*).
Borrower owes Lender the principal sum of  NINETEEN THCUSAND SEVEN RUNDRED NINETY AND
00/100

Dollars (.S, $ 19,7900 ), This debt is evidenced by Borrowei's note dated the same date as this Security Instrument
("Note™), which provides for monthly paynients, with the full debt, if tot'paid earlier, due and payable on APRIL3 ,
2011 . This Security Instrument secures 1o Lender: (a) the repayment 51 the debi evidenced by the Note, with interest, and .
all renewals, extensions and atodifications of the Note; (b) the pavment of all oth'r sans, with interest, advanced nnder paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Burraver's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hiereby mortgage, gt and convey to Lender the following
described property located in  COOK County, {llinois:
SEE ATTACHED

-
»

i Lawyers Title fnsurance Corporation
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which has the address of 274 SHEFFIELD DRIVE SCHAUMEURG
: 1Strent] - 1Cityl
Minois 60194 ("Property Address™),
{Zip Cods]
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« TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
Lﬁxtum now or hereafter a part of the property,  All replacements and additions shalt also be covered by this Security Instrument.
_u;\ll of the foregoing is referred o in this Security Instrument as the "Property”.

+ BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby Lonveycd and has e right to mortgage,

»grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

§5g11d will defend generally the titie to the Property against «ll claims and demands, subject w any encumbrances of record.

©% THIS SECURITY INSTRUMENT combines uniforre covenants for naronal vse and non-uriform covenants with limited
variations by jnrisdiction to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender coverant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptly pay when due the principal
of amnd interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Furids for Taxes and Insurance. Subject to spplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (4) yearly taxes
and assessments whici may attain priority over this Security Instrument as a lien on the Propexty; (b) vearly leasehold payments
or groumd rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mougige insurance premiums, if any; and (f) any sums payable by Botrower to Lender, in accordance with
the provisions of paragrapn o, in Jieu of the payment of mongage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, cotie.t nd hold Funds in an amount not to exceed the maximem amount a lender for & federally related
morsgage ioan may require for Burmeaver's escrow account under the federa! Real Estaie Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C§ 2601 o1 seq. ("RESPA™), unless arother law hat applies to the Funds sets & lesser
amount. If so, Lender inay, 4 any tme-collect and hold Punds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current dats an reasonable estimates of expenditures of future Escrow Irems
or otherwise in accordance with applicable law,

The Funds shal! be heid in an insticution whoss denosits are insured by a federn! agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feuseel Home Loan Rank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holdiag and azalying the Funds, annually analyzing the escrow sccouttt, or velifying
the Escrow ltems, unless Lender pays Borrower interest oy the Feuds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable faw provices atherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boriower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shafl be paid on the Fuas. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are piedged as addisional security for all sums secured by<iis Security [nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicab’s law, Lender shall account 10 Barrower
for the excess Funds in accordance with the requirements of apolicable faw. If the arsovnt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin t/riting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make uy the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmplly tefund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta diesarisition or sale of the
Property, shall apply any Fumds held by Lender at the time of acquisition or sale as a credit against the sunis secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender vider paragraphs
i and 2 shall be appiied: first, (0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, 10 any late charges due under the Note. '
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie o the Property
which may attain priority over this Security Instrument, and legsehold payments or ground rents, if any. Borrower shail pay these 3

obligations in the manner pravided in paragraph 2, ot if not paid in that manner, Borrower shall pay them on time directly to the 3
person owed payment.  Borrower shall prompdy turnish to Lender ail notices of amownis o be paid under this paragraph. 1f (2

Borrower makes these payments directly, Borrower shall premptly furnish fo Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Securiry Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manuer acceptavle 1o Lender; (b) contests in good faith the lien
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iby or defends againse enforvement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreemet satistactory to Leader subordinating the iien to
*“Ihls Security [nstruinent. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
‘Izms Security Instrument, Lender may give Borrower a notice 1Jenufymg the fien. Borrower shall satisfy the lien or take one or
imone of the actions set forth abpve within 10 days of the giving of nosice,
e 5. Hazard or Property Insurance. Borrower shall keep thie improvements now existing or hereafter erected on the Property
i-insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
" flonding, for which Lender requires insurance. This insurancs shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier praviding the insurance shait be chosen by Borrower subject to Lender's approval which shal) not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, ohtain
coverage to protect Lender's rights in the Propetty in accordance with parsgraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mottgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptiy give to Lender all receipts of puid
premiums and renewal notices. In the event of loss, Borrower shail give prompt aotice ¢ the insusance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the restoration
of repait is not economitally feasible or Lender’s security would be lessened, the insyrance proceeds shall be applied to the sums
secured by this Security Inscrivat, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witair 30 days a notice from Lender thut the insurance carrier has offered to sertle & claim, than
Lender may coflect the insurance provesds, Lender may use the proceeds (s repair or restors the Propcrty Of to pay sums secured
by this Secunty Instrument, whether or povthen dug.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sz tee in writing, any application of proceeds to principal shall not extend ar postpone
the due date of the monthly payments referred t¢'in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pmperzy is acqmred by Lender, Borrowe:"s-vight to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lenver tuthe extent of the swms secured by this Security Instrument immediately
prios to the acquisition,

6. Occupancy, Preservation, Maintenance and Pro.cctizn of the Property; Borrower’s Loan Applicaticn; Leaseholds,
Borrower skall occupy, establish, and use the Property as Borvower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless Lender otherwise agrees in writing, wlich consent shall not be unreasomably withheld, or unless
extenuating circunistances exist which are beyond Borrower’s control. Lorzowver shall not destroy, damage or impair the Propeity,
allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceediog, whether civil or criminal, is begun that 11 Lender’s good faith judgmcnt could result in forfeiture of the Property or
otherwise materially intpair the lien created by this Securivy Instrument or Lencar's sscurity interest. Borrower may cure sug
a default and reinstate, as provided in paragrapli {8, by causing the action or procerding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Froperty or other material impairment
of the lien created by this Security Instrument or Lender's security imevest, Borrower shaif also be in default if Berrower, during
the loan application process, gave materially false ¢r inaccurare information or statements 1o Tender (or failed to provide Lender
with any material information) in counection with the loan evidenced by the Note, inciuding, but Gof iimited to, represeniations
concerning Borrower's ceccupancy of the Property us a principal residence. If this Security Instrumessis 40 » leasehold, Borrower
shal) comply with all the provisions of the lease. 1f Borrower acquires fee tide 1o the Property, the leasehols and the fes tit'e shall
not meerge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails t perform the covenants and agrevments comtained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulasions), then Lender may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's vights in the Property. Lender’s actions may
include paying dily sums secured by a lien which hag prioritv over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, L:.ndcr
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured hy this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of ¥
dishursement at che Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payinent,
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{1+ 8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the foan secured by this Secority
“Anstument, Borrower shall pay the premiums reguired to maintain the mongage inserance in effect. If, for any reason, the
,:pongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
’;ﬂbwn coverage substantially equwalcm 1o the miortgage insurance previousty io effect, 4t a cost substantially cquivalent 10 the
zmst to Burrower of the mortgage insurance previously in effect, from an alternate mongage insurer 2pproved by Lender, If
“isubstautially equivalent morigage insurance Rovetage i not available, Borrower shall pay to Lender each month a sum equal to
i‘*one-twelfﬁx of the yearly morigage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased 10
~*be in effect. Lender will accept, vse and retain these payments as a loss reserve in Hew of mongage insurance, Loss roserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or 1o provide a loss reserve, unel the requirement for mortgage
insurance erds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cutries wpon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemngtivn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cemdemnation or other t2king of any part of the Property, or for conveyance in lieu of condemnation, are fitreby assipned and
shall be paid to Lendec.

In the event of 4 totai whag of the Peoperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, widt < excess paid to Borrower, in the event of a partial taking of the Property in which the fair
market value of the Property immdiziely before the taking is equal w or greater than the amount of the sums secured by this
Security Instrument immediately bofoe the taking, unless Borrower and Lender ntherwise agree in writing, the sums secured
by this Security Instrument shull be reducsd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immiediately befurs the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowrs. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is '=ss than the amount of the sums secured immediately before the taking, unless
Horrower and Lender otherwise agree in writing or wnless applicable Jaw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or norhé sums are then duz,

If the Propenty is abandoned by Borrower, or if, after hotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails tu respond to Lunder within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either o rescoration or repair of the Propesty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any applicasior of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs T and 2 orchange the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. extension of the time for payment or modification
of aroriization of the sums secured by this Security Instrutment granted by Lende to apy successor in interest of Borrower shall
not operate to release the liability of the original Borrower ot Borrower’s successors Zointerest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payminror otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origirg Bocrower of Borrower's suceessors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamus and av.ezments of this Security
Ingtrument shalt bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provinions of paragraph 17.
Borrower's covenants and agreements shall be joini and several. Any Borrower who co-signs this Security instrament hut does
not execute the Note: (a) is co-signing this Security Instrutuent only 1o mortgage, grent and convey that Borrover's interest in
the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agres that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loam Charges, If the loan secured by this Security Instrument is subject o a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (3) any such loan charge shall be reduced by the amouat necessary to reduce the charge (o the
pereaitted timit; aad (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowey.
Lender may choose to make this refund by reducing the prinvipal owed under the Neie or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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r'u 14 Notices. Any notive to Borrower pmwded for in this Security lustrument shall be given by delivering it or by mailing
tﬂby fisst class mail unless applicable law requires use of another method.  The notice shall be divected to the Propeny Address
OF any other address Borrower desiguates by notice to Lender. Any notice o Lender shall be Lwcn by first class mail to Lender’s
dress stated lierein or any other address Lender designates by nofice to Borrower,  Any notice provided for in this Security
istrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
jif 15, Governing Law, Severability. This Security Instrument shall be governed by federal faw and the law of the jurisdiction
-in which the Property is located. In the ever that any prowswn ar clause of this Security 1nstrument or the Nowe conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be piven effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
18. Borrower's Copy. Boirower shall be given one conformed copy of the Note and of this Security lastrument.
17. Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
i is sold or transferred {or if a beoeficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shatt provide a period of not
less than 30 days fron vie date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, [f Borrowsr iails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrum:ny without further notice or demand on Borrower,

18. Borrower’s Right o ?.einstate. If Borrower meets certain congitions, Borrower shall have the right o lmvc enforcement
of this Security Instrument discoivinued at any ime prior to the eaviier of: (&) 5 days (or such other period as applicable Jaw may
specify for reinstaternent) before sale of the Property pursuant te any power of sale comained ip this Security Instrument; or (b)
entry of a judgment enforcing this Secesity Instrument. Those conditions are that Borrower: (a) pays Lender all sams which
would be due under this Security Instrumen: and the Nute as if no acceleration had occurred; (b) cures any defuult of any other
covenants or agreements; (¢) pays all expeusls incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such anion as ender may reasonably cequire o assure that the Hen of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instmment and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, (p. Mo or a panial interest in the Note (together with this Security
Instrument) may be sold one or more dumes without prior nutice i Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly paymenis due unfer tng Note and this Security Instrument. Thete also may e one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 akove and applicable law, The notice will state the name
and uddress of the new Loan Servicer and the address to which payments should be made. The novice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the siesence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not da, nor aflow anr one else 10 duo, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shaii-nor apply 10 the presence, use, or siorage (n
the Property of small quantities of Hazardous Substances that are generally recognized (o b2 appropriate o normal residential uses
amd 10 maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesdgation, claim, demind, fawsuit or other action by any
govemnmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommental Law
of which Botrower has actual knowledge. If Botrower learns, ot is notified by any governamental or v2gulatory authority, that
auy remeval or other remediation of any Hazardnus Substance affecting the Propeny is necessary, Lorriyer shall promptly take

- all mecessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazgragus substances by
Environmental Law and the foliowing substauces: gasoline, kerosepe, other flammmable or 1oxic petroleum producrs, voxic pesticides
and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, ~As used in this
parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NON-UN{FORM COVENANTS, Botrower and Lender further covemant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brexch
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph (7 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the defaxlt;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seécured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforra Borrower of the right o reinstate after acceleration and the right to assert In the foreclosure proceeding the non-
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eﬁstence ‘of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on of

!More the date specified in the notice, Lender at its option may require immediate payment in full of al! sums secured by

this Security instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender

shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
ited to, reasonable attorneys’ fees and costs of title evidence,

i 21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

% Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Praperty.

24. Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instrument. [Check
applicable box(es)) '

D Adjustable Rate Rider Condominium Rider D I-4 Family Rider
D Graduate’: Payment Rider D Planned Unic Development Rider D Biweekly Payment Rider
D Ralloon Ridzr D Rate Improvement Rider D Second Home Rider

Other(s) [specify] ‘EQUITY, OWNER OCCUPIED

BY SIGNING BELOW, Borrower acciprs and agrees to the terms and covenants contained in this Security instrument and

{Mu\ m Qﬁ Uo (Seal)
v%z@?ﬁi’ v Fettower
sz {Seal)

in any rider(s) executed by Borrower and recorded with it

Witnesses:

EDWN E. JONES/ —

(Seal)

-Dovovier

{Seal)

Barigvrer

[Space Below This Lins For Acknoviledpmant) ~

STATE OF [LLINOIS, Cooke County ssi

|, THE Unt CREFCrEd) , & Notary Public in and for said-county and state,
do bcreby certify that  VALERIA LIUZZO-JONES AND EDWIN E. JONES, WIFE AND HUSBAND

, personally known to me o be the same person(s) whose name(s) ARE

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and volumtary act, for the uses and purposes therein set forth, 42

Given under my hand and officia! seal, this  29TH day of MARCH , 1996
My Commission expires: M l
iy

dry P'ut‘hc
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’;ﬁ . EQUITY RIDER

;i
ThiRider to Morntgage is made on this 29TH day of MARCH 1996, and is hereby incorporated into and skall be deemed
10 éiend and supplemens the Mortgage of the same date given by the undersigned VALERIA LIUZZO-JONES, ,
EDWIN E. JONES, , , ,
to sexure Borrowers note to NATIONAL LENDING CENTER, iNC.
("}Ender*) of the same date and covering the property described in the Mortgage as follows:

-

SEE ATTACHED

In addition w the covenanis and agreeiierts mude in the above descriped Morigage and Note, the Borrower and Lender further
covenant and agree a5 follows:

). In the event of any default under the said Mortgage and/or Note, interest shall be paysble on the whole of the outstanding
principal badance from the date of such default and Jor the subsequent duration of such default at the higbest rate of interest
permmitted by law including the limitations of the Home Ownership and Equiry Protection Act of 1994,

2. 1f apy other lien, encumbrance or morngage upon the subject nroperty, whether superior or junior co the lien of this
Mortgage, is delinquent or in defavit, this Morigage and the No'e secured hereby shall be in defauly and the holder of this
Mortgage and Note shall be entitied (o enforce all remedies provided Jo this said Morigage and/or Note as well as all other
remedies provided by law.

3. The undersigned does berehy agree to pay all and singular the principal anc ip.erest and 211 other sums of money payable
. under the said Mortgage and Note promptly on the due date of each irstallmeizt, 1t being understood and agreed that if said
payment is more than 10 days late, there shall be a late charge of five percent 5 % of the uverdue payment of principal and
interest. The Lender shall be required o give notice to the Borrower prier to acceleratiorsnd foreclosure of the subject
property, and the Borrower shal) have no right o reinstate or otherwise bring current thie Mopgage and Note after 2 period
. of 30 days has elasped from time of acceleration.

4. If there is any conflict between the provisions in this Rider to Mornigage and those contained 1n the 2bove described
- Maongage and Note, the provisions of this Rider o Mortgage shall supercede and conirol the conflicting nrevisions of the
sail Mongage and Note,

IN WITNESS WHEREOF, the Borrawer hus executed this Rider to Mortgape and bas accepted and agreed to be ovad by

b e terms, provisions ang/E3venants conained hereinsbove, _
. g | ) ,
: W g b __L_ijﬂ» _%U/q% %xé/g
"WITN Ax/ /ﬂ i VALERIA 0-IGNES ./
. Y . -~
; - % (7 g™ -

ff mmms/’ v

»

SZTLET9

¢ WITNESS

- - WITNESS
¥ F:\C\ILBQUITY.0OC 1/56 9603380
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:?‘Fnr a valuable consideration, receipt of which is hereby acknowledged, the vadersigned (herein referred to as "Borrower”)
fihereby covenants and agrees that all of the provisions of this Rider shall be and are hereby mads an imegral part of the
* Fdeed of trust, deed to secure debt, security deed, mortgage or simitiar "Security Instrument™ awached hereco and intended
G to be dated of even date herewith ( herein referred to as "the attackied Security Instrument™ ) given by horrower to secure
Rorrower's Notc payable to the order of NATIONAL LENDING CENTER, iINC., its successors or assigns { herein
referred to as "Lender™ and covering the Property heretnafter ideniified and heing more particularly deseribed in the attached
Security Instrument (hereinafier referred 0 as "the Property™).

1. Borrower has heretofore made cerain representations in writing to Lender regarding Borrower's good faith intstions of
establishing, occupying, asing and maintaining the Property as the primary residence of Borrower and such representations
- were muade by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
- homeowner loanstowed by the attached Secarity Instrument.  Therefore, Borrower does hereby waerant and represent that
Borrower now oceuries the Property as Bosrower's principal residence or in good faith will so occupy the Property,
commencing such occupazey not Jater than: (a) thirty (30) days after this date o (b) thirty (30) days afier the property shall
first have become ready Jceoesupancy as a habitable dwelling, whichever is later.

2, Borrower agrees that the warranty and representation set forth in Paragraph | hereinabove constitmes an additionat
covenant of the attached Security Agreement and that the Borrower's failure shail constitute a breach of covenant under the
attached Security Agreement that shall entitlesbe lender, its successors and assigns, to exercise the remedies for a breach
of covenant provided in the attached securicy instrument.

DATED: MARCH 29, 1996 U Oj!%/««
VALERIA, L]
Y

EDWiN 5. JONEV

PROFERTY ADDRESS:
274 SHEFFIELD DRIVE
SCHAUMBURG, IL 60194

STATE OF ILLINOIS 3
}ss:
COUNTY c¢co™ )

The foregoing instrument was acknowledged before me this 29TH day of MARCH, 1996

by VALERIA LIUZZO-JONES, , EDWIN E. JONES, , ,,

who isfare personally known to me or who has/have produced 5 pazubes LrcbasE
as identification and who did (did not) take an oath.

My Commissien expires:

PACVILOWHOC.DOC 2/96 9503380

SEAL
"" OFFIGIAL Ak

MARTIN J. PAl
STATE GF WLNOIE
WW%N L YPIRES 818407

>
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LAWYBRY TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 96-03253

LEGAL DESCRIPTION:
UNIT 1%02~5 IN THE HEATHERWOCOD NORTH CONDOMINIUM, AS DELINEATED ON THE SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE, A PART OF PASQUINELLI'S SECOND ADDITION TO
HEATHERWOCD ESTATES, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE NORTH
EAST QUARTCP OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL “FXIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TQ THE DECLARATION

. OF CONDOMINIUY RECORDEL AS DOCUMENT 93651405 AS AMENDED FROM TIME TO TIME,

TOGETHER WITH IT5L UNDIVIDED PERCENTAGE OF INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINLIZ,

TS LN
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