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U
MORTGAGE 35 o

THIS MORTGAGE ("Sccurity Instruper™) is given on MARCH 29, 1996 . The morigagor is

CHRISTOPHER W. GEORGE AND LiSA T, GEORGE/ HUSBAND AND WIFE

("Borrawer”). This Security Instrumens is given to
WORLD CLASS MORTGAGE CORP. : '

which is organized and existing under the Jaws of THE STATL OF ILLINOIS , andd whose
address is 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLE,, IL 60563

teader”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSAND THREE HUNDRED AND 07/100 ‘
Doltars (U.S. §  136,300.00 ),

This debt is evidenced by Borrower's note dated the same date s this Securiy lmlrumun ("Mate"), which provides for
monthly payments, with the full debt. if not paid earlier, due and paysble on APUIL 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ieidote, with inerest, and all lcm.wals.
extensions and modifications of the Note: (b) the paymeni of all other sums, with’ intefést-advanced under paragraph 7 L)
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants.and agreements under ir
Sccurity Instrsment and the Note. For this purposc, Borrower does hereby mortgage. grant and cinvey to Lender the lﬁllnw? K
_ COOK County, ‘Ihnms ;‘ }

»

deseribed property located in \

LCT 283 IN BREMENTOWNE ESTATES UNIT NUMBER 3, BEING A SUBDIVISION OF PaRY OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCIS. 4 .

X

PTI# 27-24-106-014

{Street, Cityl,

which has the vddress of 7733 W, 1618T STREET, "% TINLET/PARK
Miinois 60477 {Zin Cokel  ("Property Address™); -

ILLING! G’n la Family-FNMA/FHLMC UNIFORM
Initiars’ |N5TRUMENT Farm 3014 8/90 . ’ l' I i
@ Amanded 5/91 -
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iiiis Securily Instrument, Lender may give Borrower a notive identifying the ten. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the piving ol notice.

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured agatnst loss hy fire, hazards included within the weem "exiended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires insurance. This insurance sfiall be maimained in the amounts and for the periods
that Lender yequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uareasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage io protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shalt include a standard morigage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shidl give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Botrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied 10 restoration or repair of the
Property damaged, if the restoration or tepair is economicaily feasible aid Lender's sepurity is not lessened. If the restoration or
repair is not econcrically feasible ur Lender's security wouid be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secunity-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the ipsursace proceeds. Lender may use the proceeds to repair or restore the Property ar to pay sums
secired by this Secusity Instrudsent. whether or not then due. The 30-day period will begin when the notice is given,

Unless Leuder and Borrower stherwise agree in writing, any application of procecds to principal shall not exteng or
postpone the due date of the montihzayments referred o in paragraphs 1 and 2 or change the amovnt of the payments. if
under paragraph 21 the Property is acquizet) by Lender, Borrower's right to any insurance poiicies and proceeds resulting from
damage to the Property prior Lo the acquisiuei shafl pass to Lender to the extent of the sums secured by this Security instrument
imnsediately prior to the dcquisition,

6. Occupancy, Preservation, Maintenance and Protectinn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and usc the Properiy s Borrower's principal residence within sixty days after the exccution of
this Security Insirument and shall continue 10 occupy Wie@=operty as Borrawer's principal residence for at least one year after
the date of oeeupancy. unless Lender atherwise agrees in writing, which consent shafl not be unreasonably withheld. or unicss
extenuating circumstances exist which are beyond Berrowee's control, Borrower shall not destrey. damage or impair the
Propesty. allow the Property to deteriorate, or commit waste of_the, Property. Borrower shall be in default il any forfeitare
action or proceeding. whether civil or criminal, is begun that in Leld<t’z good faith judgment could result in forfeiture of the
Property or atherwise materially impair the fien created by this Security Trstament or Lender’s seeurity interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing the #stion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowsc s interest in the Propenty or other material
impuirment of the lien created by this Secarity [nstrument or Lender's security inteiest, Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inf¢rmation or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced oy.he Note, including, but not limited
o, representations concerning Bosrower's occupancy of the Property as 4 principal residenc.. 1F-this Security {nstrument is on 2

lenschold. Borrower shali comply with all the provisions of the iease. If Borrower acquire fee titie to the Property, the .

teaschold and the fee title shall nol merge unless Lender sgrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and-agzeements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in‘sbe Property (such asa

proceeding in bankruptcy, probate, for condemnition or forfeiture or to enforce faws or regulations). then Les wer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument; appearing in courf, paying
ressonable auorneys' fess and entering on the Property to make repairs. Although Lender miy @ke action under this paragraph
7. Lender does not have to do so, R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these am%nﬂ shall bear interest from the
date of dishursement at the Note rate and shalt be payable, with interest, upon notice Wndcr 1o Barrower requesting
payment, .

8. Mortgage Insurance, if Lender required morngage insurance as a condition of making the Joan secured by this Security
Inscrument, Borrower shall pay the premiums required to maintain the mostgage fnsuranee in effect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury lIndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MARCH )
1996 . and is incorporated into und shall be deemed to wimend and supplement the Morgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrowet "} (o secure
Borrower's Adjustable Rate Note (the "Note“) 1o
WORLD CLASS MORTGAGE CORP.
(the"Lender") of the same date and covering the property described in the Security hustrument and incated at:

7733 W. 1615T STREET, TINLEY PARK, IL 60477
[Froperty Address)

THZ POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE <%0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWCR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition Lo the coverunts and agreements made in the Secerity Instrument,
Borrower and Lender further covenind und sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inisial interest raeof 6,750  %. The Note provides for changes in
the interest rate and the monthly payments, #s Sl ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may cliange on the {irst day o1 APRIL . 1999 . and o that
day every 12th month thereafter. Each date on which my interest ate couid change is ealled a "Change Date.”

(B) The Index '

Beginning with the first Change Date, my interest rate will Lo paserd on an Index. The "Index” is the weckly
average yield on United States Treasury securitics adjusted to o consiam mararity of { year, as made avadable by
the Federal Reserve Board, The most recent Index figure available as of the dute 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indea which is based upun comparable
information. The Note Holder will give me notice of this choice,

{C} Culculation of Changes

Before each Change Date, the Note Holder will caleulatz my new interest rate by adding - THO AND THREE

FOURTHS perceniage poini(s) ¢ 2.750 %) to the Current
Index. The Note Halder will then rowmd the resuit of this addition to the nearest one-cighth of vns parceniage point
(0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my new 1wwrst rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIOER - 3RWKER - Single Family - Fannie Mae/Fraddle Mac Uniform Instrument
Form 3111 3/85
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Leniler's address stated herein or any otlier address Lender designates by notice 1o Borrower. Any notice pravided for in this
Security tnstrument shall be deemed to have been given to Borrower o Lender when given s pravided in this parageaph.

‘f' 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jumsdiction in which the Property is located. n the event that any provision or clause of this Security Instrument or the Note
cfifticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision, To this end the pravisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one cenformed copy of thie Note and of this Security Tastrument,

17. Transfer of the Property or a Beneficial Intevest in Borvower, f all or any part of the Property or any mierest in it
is sold or transferred (o if a beneficial interest in Borsower is sold or transferied and Borrower is not a natural person) without
Lender's prior written conseal, Lender may, at its option. require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercia'csa this option, Lender shall give Borrower netice of acceleration. The notice shail provide 4 period of not
fess than 30 days fomthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nsteument, I Sorrower fails 1o pay these sums prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Seeurity Insirument without Turther notice or demand on Borrower,

18. Borrower’s Rigut o Reinstate. If Borrower meets ceriain conditions. Borrower shall have the right to have
enforcement of this Security Instiement discontineed at any time prior to the eadlier of: (@) § days {or such other period as
apphicable taw may specify for reisiatement) before sule of the Property pursuant to any power of sale contained in this
Securtty Instrument; or (9) entry ofe/adgment enforcing this Security Instrument, Those conditions are thut Borrower: (i) pays
Lender all sums which then would be du® vader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants oragreaments: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited 10, rewsonable antorndys' ees: and (1) takes such action as Lender may reasonably require to assure
that the fien of this Sccurity Snstrument, Lender’s vigh's in the Propuerty and Borrower’s obligation to pay the sums secured by
this Security Instrunient shall continue unchanged. (Uror reinstatement by Borrower, ihis Sceurity Insirument and the
obligutions secured hereby shall remain fully effective a7 o cceleration had occurred. However, this right 1o reinstate shail
not apply in the case of aceeieration under paragraph 7.

19. Sale of Note; Change of Loean Servicer, The Now-or partiah interest in the Note (iogether with this Seeurity
{nstrument) may be sold one or more titmes withont prior notice to Barvower. A sale may result in a change in the entity (known
a5 the “Loan Servicer”) that collects montidy payments due under the Neieand this Seeurity Instrument. There alse may be one
or more chanues of the Loan Servicer unrelaied to a sele of the Note. I thers 1 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordunce with paragraph 14 above ansapplicable taw. The notice will state the name and
address of the rew Loan Servicer and the address to which payments should be/mace, The notice will also contain any other
informatior required hy applicable aw,

206. Huzardows Substunces. Borrower shall aot cause or permit the presence, wse ~disposal. storage, or release of any
Hazardous Substances on or in the Froperty. Borrawer shalf not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Eovironmental Law. The preceding two sentshoes shiali not apply to the presence, use, or
storage on the Propecty of small guantitics of Hazardous Substances that are generally recognized to-he approprigte to normal
residential uses and 10 maintenance of the Property,

Borrower shal! promptly give Lender written notice of any investigation. cliins, demand, fawsui o1 cther action by any
govermmental or tegulatory ageney or private party involving the Property and any Huzardous Subsiance v Znvironmental Law |
of which Borrower has sctual knowledge. 1f Borrower icarns, or is notified by any governumental o regufiiosy authority. that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessiny rermedial actions in accordance with Envirenmental Law, ”

As wsed in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or lazardous substances by
Envirosmental Law and the following substances: gasoline, kerosene, other flamunzble or toxic petroleum psoducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaltdehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Propeny is located that
relate 1o health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ;z;ful!ows
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleraiion following Borrower’s breach
of any covenant or agreement in this Seeurity Instrument {but not prior to acceleration under paragraph 17 uniess
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