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789 W ROOSEVELT PO,, 220 BLDG.J DIRANG
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LOAN NO. 157692 _

bl

THIS MORTGAGE ("Security frstrument”) is given on  APRIL | . 199
The mortgagor is  LUCA MIKICIC) LILIANA MIKICIC, HUSBAND AND WIFE

("Botrower"),
This Security Instrument is given '» TRINITY MORTGAGE COMPANY of DALLAS
799 ROOSEVELT, GLEN ELLYN ,
which is arganized and existing under the laws of «HE STATE OF TEXAS , and whose
address is 799 W ROOSEVELT RD., #220 BLDG.2
{"Lender™).

GLEN ELLYN, 1L 60137

Borrower owes Lender the principal sum of  ONE HUNDREP SIXTY-FIVE THOUSAND AND 00/100

Dotlars (U.S. § 165,000.00 ). This debt is evidenced by Borrewar's note dated the same date as this Security {nstrument
{*N.1¢"), which provides for monihly payments, with the full debt, if w0t paid earlier, due and payable on JULY 1
1996 . This Security Instrument secures to Lender: (a) the repayment s the debt evidenced by the Note, with inerest, and
all renewals, extensions and modifications of the Note; (b) the payment of all oth’r sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance of bonower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, yreat.and convey 1o Lender the following

described property located in COOK Caunty, Ilinois:
LOT 26 IN WINDSOR ESTATES UNIT BEING A SUBDIVISION IN THE SOUTBEAST

{/4 OF THE NORTHWEST 1/4 OF SECTION 33,

&
g
N
g
Ll
e
; @
g !
04-33-101-074-0000
which has the address of 3308 SPRINGDALE GLENVIEW
|Streat) 1City)
Iilinois 60025 ("Propeny Address”);
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LOT 26 TN WINDSOR ESTATES UNTT NUMBER 2 BEING A SUBDIVISION IN
THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTTON 33, TOWNSHIP
47 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 04 33 101 074 0000

PROPERTY ADDRESS: 3308 SPRINGDALE AVENUE
GLENVIEW, ILLINOIS 60025
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8. Mortgage Insurunce. [ Lender required mongage inSurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. 1f, for any reason, the

" morigage insurance coverage reyuired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10

~ obtain coverage substantially equivalent to the mortgage insurance previously in effect, i a cost substantially equivalent to the

vost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

7 substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum cqual to

' one-twetlih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed ac ceased to

1 be in effect. Lender will accept, use and relain these payments as a loss reserve in Jieu of mortgage insurance. Loss reserve

paymients may no longer be required, at the opiion of Lender, if mortgage insurance coverage (in the amount and for the period

" that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay

¢ the premiums required to maimain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicabie law.

9. Inypection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause tor the inspection,

10. Condemraiion. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or olher-taking of any pait of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lenaer:

In the event of u totw aking of the Property, the praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi. sny excess paid to Borrower. In the event af a partial taking of the Property in which the fair
market value of the Property ipumeZiately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immudistely Deior2 the imking, uniess Borcower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the jollowing fraction: {(a) the 1ota)
amount of the sums secured immed:atefy Sefuve the taking, divided by (b) the fair market value of the Property immediaicly before
the toking. Any balance skall be pald o Borrower: In the event of & partial taking of the Property in which the fair marke! value
of the Property immediately before the taking ic-less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or-uricss applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or wor the sums are then due.

If the Propenty is abandoned by Borrower, or If, after nevies by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fils to respord (o Lender within 30 days after the date the notice is given, Lender
is anthorized to coltect and apply the proceeds, at its option, either o resioration or repair of the Property of to the sums sceured

' by his Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any applicanio of proceeds to principal shall not extend or postpone

the due date of the monthly paymenty referred to in paragraphs | and 2 or change the amount of such paymems. <

11. Borrower Not Releasea; Forbearance By Lender Not a Walver. Exienzion of the time for payment or modification
of amortization of the sums secured by this Security Instiment granted by Lender 12 any successor in interest of Borrower shall ..‘,'J
noi operate to relcase the Yiability of the original Borrower or Borrower's successors v interest. Lender shall pot be required (o ;»l
cominence proceedings against any successor in interest of refuse to extend time for payrient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the arigiaal Barrower or Borrower's successors A
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or oreclude the exercise of any g

right ar remedy.
I 12. Successors and Assigns Bound; Joint sud Severat Liability; Co-signers, The covenants and ag-zements of this Security

instrument shadl bind und benefit the successors und assigns of Lender and Borrower, subject 1o the provimiens of paragraph 17.
Borrower's covenanis and agreements shafl be joint and several. Any Borrower who co-signs this Securiiy laatrument but does
not execute the Note: (8) is co-signing this Sccurity [nstrument only 1o morgage, grant and convey that Boirower's interest in
the Praperty under the terms of this Security Instrument; (b) is not personally obfigaied to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accomuiodations
with regard (o the terms of this Security Instrumeni or the Nole without that Berrower's consent.

t3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be callected in connection with the loan
exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the
permittedd limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded io Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direc) payment to
Borcower. I a refund reduces principal, the reduction will be treated as & pantial prepayment without any prepayment charge
under the Note

ILLINOIS - 5inglo Family - Fannie Mas/Fraddle Max UNIFORM INSTRUMENT
Form 3014 9/80 L
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: existence of o default or any other defense of Borrower to uccelerntion and foreclosure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymeat in full of all sums secured by
§  this Security instrument without further demund and may foreclose this Secority Instrument by judicial proceeding. Lender

. shall be entltled 10 collect all expenses Incurred in pursuing the remedles provided in this paragraph 24, including, but not

22. Release. Upon payment of all sums secured by this Security Insttument, Lender shall release this Security Instrument

? i limited to, reasonahle attorneys’ fces nnd costs of title evidence,
11
i

'

to Borrower. Botrower shall pay any recordation casts.
23. Waiver of Homestead, Borrower waives all right of homnestead exemption in the Property.

24, Rlders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Secutity Iustrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)i

[] Adjustable Rare Rider D Condominium Rider D 1-4 Family Rider
D Graduaier, Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rids: D Rate Improvement Rider D Second Home Rider

D Other(s} {specify;

b7 SIGNING BELOW, Borrower arcepts and agrees to the terms and covenants contained in this Security Instrument and
in any ridet(s) executed by Borrower and-(ezorded with i1,

Witnesses: 4 / , / /
" -y / -
. Gt e e

LUCA MIKICIC -Bonowar
HA & (\ . J Bonowe

AL (Seal)
L’yl&yl\\ﬁv{l " Borrower

{Seal)

-Bofrowst

e

{Seal)

Horowst

lSn’cn Bulow This Ling For Acknnwlodgment) -3

STATE OF ILLINOIS, C OML/ County ss:

1, 7k\‘. Uﬂ.dﬂfs { b/lw(— , @ Notary Public in and for/said county and state,

do hereby certify that  LUCA MIKICIC; LILIANA MIKICIC, HUSBAND AND WIFE

, personally known 10 me 10 be the same person(s) whose uamie(s)  ARE

subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as

st~ adyy of  APRIL » 1996

"cﬁmtlm SEALY
Je~

Given under tny hand an

My Commission expires:

NOTARY T+ S

free and voluntary act, for the uses and purposes iherein set fonh,

MY (0 ol

o SN L R R I

.}?3 b5 oA
y Notary Public

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 §/80
Laser Foitna Ine {BOO) 448.3585 L M pm
UIET JENMAI0IA 11,94 Page 6018  Initials: ’

S8Svstrge




.

" UNOFFICIAL COPY

- senu 9o g obay PEiL1 PICEYNAR L3 N
W{_:f’§ W7 SAST-G¥P I008) ) S0y e i
! 06!6 $LOE '40d o)

LNZKINBLSNI WHOJINA 20N SIpRasy/eely ojuusy - Ajwrd BiBuis - SIONITT

~zou Ay Suppaaovad 2Ins0jpao) o) Uy K2ss8 0] 3B ) PUk UCHRINRIIB JAYE NEISURL 0F IGILI A) JO MIMoLleq L0
5353nj j7eys 20pou ay ), *Auadoag i jo ajes pue 3uppasdoxd peprpnf Aq 2INs0[I0) JUDLMIST] AJLRNS P £q paundys .
SUINS 31} JO UOPRIAPIIE TS NEIA ARty 30306 ) B} paydaris 8P G} 2I0J2G J0 U0 YNEJAP Y AIMD 0} amyps) ey (P) o .
pUY !paInd 3q 1SUT JNERP 3G YOUM 4G ‘13010 07 WaAld 5] 307)00 1) YLD AG) WAL SABP (f UEI]) SK3} Jou ‘Ep B {3) . :
SmBjap ay) a3 o) pasinbaa uopde Ay (4) HMERP AP () :Ajpeds [reqs o gy, (NMBRYC sapiaord mey yquopdde ‘ -
ssojun 1 ydesdered sspun uopespe of Jopd jou jng) KRUMNSU] A0S Y UY JameASe Jo juBudA0 Aun jo ‘ .
[asaaq 5,J2k0210 Supsofio) aonrsapEoae 01 Joud Jmoog ©) 20U AT [[EYS PPEY] SRIPIURY TONRBPERY {7 ‘. -
'SMO[{0} S 2aife pITe JTLIACD JAYUTY JapudT pur Jamouog "SINYNAAQD WHOLINN-NON ok
i) "wo1120101d EYIRGUONAUD 10 (mjcg ‘Y T
() 01 AL 1B PARIO] 8L fyradosg sy osoym onarpstnf 3y JO SB[ PG SAEL [RIIPA] SURED , MB] MTSWUONAUTY, '(T ydesfried
4§18 UL POSA SY S[RLIYIEL JATIOROIPE] DUB ‘apAUADEULIO 0 SOISGSE SUUMINOD STELIANELL “SHIOA[OS 3)11Rj0A ‘SapI2IQIay DUE
rpy sapIatIsad 21%0) *s1onposd tweajorad 91X0] JO AQEUNTRY 1310 IuAs0IsY ‘sunjosed :saourisqns Buimol[n) 3 pife ME'] [RIUALIOL ALY
LA AQ S2dUBISqNS SMOPILZY JO L1XP, ¥ PAUYIP SIMRISGRS 350U AJB ,S0UEISANG SNOPIETBH, ‘07 ydesFered sup ur pasn sy
N ‘M [EIUSWUOINIAUT YIIA ANBPICIIE U1 SHOLNE [RIpStual ATessaodu jje
*a ey Andwesd jpeys samossog ‘Aressiaer s; Auadosg am Gmmoagfe oouesqry; MOPRTRH AR jO NOHRIPAIAI JIGI0 10 eACWIAI Aue
o *Aiuogine Asown3ar 1o [B1UaWNIAL0F (Tp AQ PALNON ST 10 ‘SWIEd] JaMOLIOR J} "SFPI[MOTY [ENIOE SBY JaMOLOF YIym jO
AT EIDILTOIAUT 10 2umsqng snoprezed £m3 pue Suadosd oy Smajoam Aured areaud Jo Kouafe Kioem8al o feuauwnion0d .
A AQ HoNa® JAIP0 10 NNsme] ‘pUEmeD ‘wrepd ‘soedisaau Aur Jo onou uanum Japuag aad Andword s Jumonog L
“Auadolg I Jo dURUAUIEW OF PUT ()
sasn [ELapisa) jeusiod o) areudosdde aq o) pazin8ess A1yaistal are i) SOOURISQNS SNOPIEZEH Jo saTUEnD [[rs jo Axtodold agy
un 2381008 J0 *asn ‘2otosard aup 0 £(dde 101 [[es se0UCas Om) Bpadald Ay “MET] [RIIMNUONAIT AUE JO ONRIOIA UL ST 1
Auadolg ai Suinoayge Sunpdue ‘op o) 3si3 suoAue Moj[e 10U 0P 100 [feys Jamoslog *Auadold U, Ul 10 YO SIIUMSRS SNOPTETRH
£um Jo aseaar o ‘Fduiols ‘rsodssp ‘asn ‘souasud 2 Juuad Jo P20 10T ([PNE JamaLog "SROCESQRS SnOprezey g7
‘me) ajgenjdde Aq pannbaz nonewiojul T
Jaui0 A UIRIUOD OSTE 14 210U SU] "3pew 3q pmoge suatrfed Yaiym 21 512ippe SY) PUR JI0IAIFS YR M3U JYI JO SS2IPPE pUP C
SUTRY AU AW JIm 201100 Qe ajgeatidde pme aseqe b1 gdesdered mia 2ouepiosoe Y aFURUD A 10 30NOU VanlIA taard ¥ _
(17 JOMOLIDG “I231AJ3G UR0'] 940 §O 38URY2 B S5 2104 J| "AON ]2 JO J[ES ¥ 0) PANR[IUN JTAISG URK] ) JO SIFTLYD 30 30 O
200 5q ABU! 0SB AR, LW} KILNOSS ST PUR JION A JOPUR 3P stiaw ied ATqruous s1991{00 WY} (,1300AIS ULOT, A T B
umoay) A111us 3y o 28aeyo 2 0y ynses At A[ES Y "JIMOLIOG 01 307100 J0Ud INOYHLA SHLIN 3J0W JO 2O PlOs 3 KFT (JuaunIISU] s
£sn3ag S i JoaBon) ajoN o 1 teaj [Enfed @ S0 QON SYL SIag Per] JO A3TBY) [HEN JO (¥S 6 .
11 ydesFered 1apun uorLLIN jo i
a%ed oy s AJdde 10U [uys 1ISINSL 0F 1L SIY) 'IOASMOH PRIINIIC PR LOLIRIAN0E OU JI ST ALY ANy UTewa jfRys Agaiay
PaIND2s SUONESIQ0 A PUR WALINNSE] KNG ST “JoMOOg AQ AWAEISTIAN Todf) PACtTURLN INTHVOD {[RY> TUATNIISY]
A1Inag sigr Jo udly 241 1ey) ainsse 01 annbal AjqeTosEal s sepUT SE LN YOS S3N3 (D) Pre. 1) shatone 3)qeroseal
‘01 pautj seu 1ng *Smpniouy uomnnsu] Ansag s Surarosa w pasmouy sasuadva e sded (3) SWomsafe 10 SWRUA0)
soyie Aue Jo jnejap AUw S2IND (q) PALIN0I0 PRY UOIIEIIIAIIR OUf ji S BION SYI PUT JUAWINLISUY ASLM3ag ST Gpur. anp 3G pINOM N
Yolym SUNS jje Jopuar] sAed (B) JaMOLIOR JEY) ANE SUOMIPUCD SOY[ IUADNISUL A1N3RS sim Joraroqua swdpnf v Jo Anua T
() 10 ‘uaurmnsn AN23g SIGY Ul PARLN0D ores Jo somod Aue o) wensind Auadold A Jo 3fes Aiojaq (MMARISYLL 30y Ajtoads Lo
Aew meg ajqeatidde se potad 120 Yons J0) s4ep ¢ (8) :Jo 1aijrea atp 01 soud aus S 12 pAPIMUOISID UAWNAEY] Aunzaesiy jo
JUAWADI0) 1A 2ARY 01 1T Y JABY [[EYS JAMOLIOG ‘SUOIEPUGD TRISAD SISO J9MDLOG J| "IEIsuay 01 JBrY S Jomuliey o]
2M0LNG U0 PYRIRAD 10 070U JAGLINY INOYIA JUAALIST] AIn3g 4y _
pontuuad sapautal Are a¥oAw; Lewt 1apudy ‘potiad sim Jo uopesidya Ay £1 rotd swns 352y Sed 01 S{1e] IIMOLIORG )] IWABILISI .
£1n23g s1p AQ paImady stuns jje Aed 1STI J2MOLI0g UM TIIA PI{IEAl J0 PAIFALIIP §1 330U U3 1P ) WO SABP OF UeY 583 Ll
10U Jo potsad € apiaoid feus 210U AL ‘UONEIIIIIN JO 330U ramaziog aard jreys 1apusr] ‘uondo s sa715ax3 Japua] it
‘uAIISU| AINNS
SI1 )0 21EP A JO 5B e[ [RIapa; Aq panqrgosd s) 3T 1) I9PUIT AQ PISIAANA 9q 10U [[YS Voo SR JAAIMOY “IUAHTIST]
11393 SIp AQ PaInDas SWNS {[e Jo (i) vt suseAed Jyerpaunwz axmbal ‘uotido S )2 AR JAPUYT WISLOI BN 1od ¢ Ipury
INOYIIM (U0sJad JRITIEL B JOM 5} JIMOLIOY PUE PALIFJSURIL 0 POS Bt JAMOLIOE TN 1SAAIGY [PIIYNIQ © J1 10) PANJSUBIL 10 Plos ST 1
ur a1 e 30 Anadold oy jo umd Aue Jo [ | ‘Jesouog Up sanu) [EdYANRg € o AprRdold aq) Jo Jajsuet], L]
“YWABNSU] KNINI3G s} JO pur AjoN 2@ Jo Adoa pauLojuo Auo uoMd ag [Ty Jamouog Ado) s Rsoilng ‘9%
" 9]qBI2AZE D O) PAIEIAAP Ik ION Y1 PUE JUAITUISUY A3INGIG ST Jo SULIsTALd Y1 pua siy) of “uolsiaodd Janaiues ayy nomgis
103]12 UOAIE 2q LUD YOIGM 10N a1 1O 10SANSH] ALIRDIS EIY1 Jo suotsiA0ld JayIo 133448 10U j[RYS 1580 Jons ' me Jqedrjdde
WA SIDTJUOD 210N Y} 10 WALAIIST] AIINDAG SIG) JO SNE[S Jo uoisiaoad AU 1Y 10aA3 3y} U “patedo) st Aadord Ay yatgm vl
UON2PSLIAS 2Y) Jo M} 1) PUB Me] [I9P3) AQ pOUIIA0T aq [[EUS IUWINNSUY ANINDIE SULL, “KNNIQEIA26 LMeT Bupiidaos) g
‘ydeafered sy ur papianid se usAI3 UM 19PU] 30 Jamouiog 01 BaAIF 133 ARY O) PAUIIP 2q {[EYE WALNIISU
Anamoag ST Ut J0] papraold aonou AUy Iameuog of donou Ay sowTdisap JapTaT ssaippe Jay10 AUR 10 WAleG paers ssppe
§,Jopusr] o) yrewl ssej2 isiy Aq uantd aq jieqs Japua] 01 201100 AUy *I3PUZT OF 210U AQ Sateudisap 194010 SSAUPPE 1A ALE Jo
ssuppy Auadold ai 01 PatdAKP 3q J[BYS 200N AL *POGINN JATOUR Jo 350 sannbar mef Ajqeoijdde SSATUT rew SSe[D 15y Aq 11
Surjrem £q 10 1 Supsealap £Q uoMS 2q J[BYS WALALSU] A1LMOAG SIP UL J0j papi~0sd 1moI0y 01 310U ATV “FION ‘P

o]




UNGft=bONAbe OPY

) LOAN NO. 15769-2

{7 THIS BALLOON RIDER is made this 18T day of APRIL

‘ Yy 96, and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure cht
I {the "Security Instrument™) of the same date given by the undersigned (the "Berrower™) to secuse the Borrower's Note (o

} TRINITY MORTGAGE COMPNAY OF DALLAS

{ /799 ROOSEVELT, GLEN BLLYN, IL §0137 (the "Lunder™)
1 of the same date and cevering the property described in the Security Instrument and located at:

3308 SPRINGDALE, GLENVIEW, IL 60025

{Property Addrcas)
‘The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date”. 1 understand the
- Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who jakes the Note, the Security Instrument
and this Rider by transfer and who is entitied to receive payments under the Nole is called the “Note Holder".

ADIDTIONAL COVENANTS, In addition 10 the covenanis and agreements in ithe Security Instruinent, Borrower and Lender
. further covenant and agree as folows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONMTIONAL RIGHT TO REFINANCE

At the maturity dace of the Note and Security Instrument {the “Note Maturity Date™), 1 will be able 1o obiuin a new loan
("New Loan") witXl & riw Maturity Date of JULY 1 . 1996 |, (the "New Mawrity
Date™) and with an interosi tate equal 10 the "New Loan Rate” Jetermined in accordance with Section 3 below if all the conditions
provided in Sections 2 and ' below are mel (the "Conditiona! Refinance Option”). [f those conditiods are not met, 1 understand
’ that the Note Holder is undec 1o obligation to refinance the Note or to modify the Note, resetl the Nete Rate, or exiend the Note
: Maturity Date, and that 1 ‘will bave to repay the Note from my own resources or find a leader willing to lend mie the money to

repay the Note.

2, CONDITIONS TO OPTION

It 1 want to exercise the Conditional Bafinance Option, certain conditions must be met as of the Note Maturity Date. These
cowditions are: (1) 1 must stifl be the owner sl occupant of the property subject to the Secvrity Instrument (the "Property ")
{2) 1 must be current in my moathly paymer(s and cannot have been more than 30 days late on any of the 12 scheduied monthly
payinents immediately preceding the Note Mawrity Date; (3) there are no liens, defects, or encumbrances against the Propenty,
or other adverse matiers affecting title to the Propzr;-(except for taxes and special assessments noi yet due and payable) arising
after the Security Insttument was recorded; (4) the Mew Loan Rate cannot be more than 5 percenlage poinis above the Note
Rate; and (5) | must make a written request to the Ndte d-ider as provided in Section § below.

3. CALCULATING THE LOAN NOTE RATE
The New Loan Raie will be a fixed rate of interest equil to the Federal Home Loan Morigage Corporation’s required net
yield for 30-year fizxed rate mortgages subject to a 60-day mandaiciy delivery commiimens, plus one-half of one percent (0.5%),
rounded (0 the nearest one-eighth of one perecem (0.125%) (the "Nuw Zoan Rate”). The required net yield shall be the applicable
net yicld in effect on the date and time of day that the Note Holder r.crives notice of my election 1o exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Jdyider will determine the New Loan Rate by using

comparable information.

4. CALCULATING THE NEW FAYMENT AMOUNT

Provided the New Loan Raie as calculated in Section 3 above is not greater har § percentage poinds nbove the Note Rate
and 2l vther conditions required in Section 2 above are satisfied, the Note Holder {1l detcrmine the amount of the monthly
paymeni that will be sufficient to repay in full {(a) the unpaid principal, plus (b} accrues! bes unpaid interest, plus (c) all other
sims 1 will owe under the Note and Security Instrument on the Note Maturity Date (assuaung my monthly payments thea are
current, as required under Section 2 above), over the term of the New Loan at the New Loan [ate in equal monthly payments.
The result of this calculation will be the new amount of my principal and interest paymens evary month until the New Loan is
fui-y paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Nowe Maturity Date/a’ia advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on tite Note Maturity Datc. e Note Holder
also will advise mec that 1 may cxercise the Conditional Refinance Option if the conditivns in Scction 2 abuve are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person representing
the Note Holder that | must notify in order to exercise the Conditional Refinance Option. If | meet the conditions of Section
2 above, [ may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate based
upon the Federal Home Loan Mortgnge Corporation’s applicable publizhed required nei yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Bufore the Nose Maturity
Date the Note Holder will advise ine of the new interest rate (the New Loan Rate), new monthly payment am>ant and a date,
time and place at which 1 must appcar 10 sign any documenis required 1o complete the required refinancing. 1 understand the
Note Holder will charge me a 3250 processing fee and the costs associaled with the excecise of the Conditional Refinance
Option, including but not limited to the cost of updating the tle insurance policy.

(Z{ /ONING BE]L.OW,,BORROWER accepts and agrees to the term7}u1d cavenants contsined in r.hii) Ballo%n Rider.

LA0 /L‘A Cee ™ (Seal) s St oodae (Seal)

LUCA MIKICTC Borrower ﬂLmA ig;xmf«g Buwower
(Seal) {Seal)
-Bofrs wer -Botrovwa:

! [Sign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddis Mac UNIFORM INSTRUMENT Forn 3191 {10/80)
Luser Forms inc. (300 443-3555 UFT #3101 4:93
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