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X

Avenue, Harwood Heights, i 80858 (referred to below as "Lender™

ASSIGNMENT. For valuable conaideration, Grantor asaigns, grants 2 zoptinuing security interest In. and
conveys fo Lender all of Grantor's right, title, and interest in and to the f:its fram the following described
Property located In Cook County, State of lilinols:

SEE ATTACHED EXHIBIT "A"

The Real Property or its address is commonly known as 4747 N, Eision, Chicago, iL 60522

DEFINITIONS. The following words shall have the following meanings when used in this Assiarzaent. Terms nol
otherwise defined in this Assignment shall have the meanings atributed 10 such terras in the Uniform Commercial
Code. All reterances to collar amournts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without imitation all assignments and security interes! provisions relaling to the Rants.

Borrower. The word "Borrower" means North Maytair Development Corporation.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default gat forth below In the section titled "Events of Default.”

Grantor. The word "Grantor" means any and all persons and enlities executing this Assignmen, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Nota, is signing this Assigament only to grant and canvey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender and is not
personally Jlable under tha Note except as olherwise provided by contract or law.

LS L CG R-PEH-20BD4Y

“) SEND TAX NOTICES TO:

. Parkway Brak and Trust Compa

& nol Indivigtiatiy bul as trustee u

- 10859

. 4800 N. Harlem. Avanue

N Harwood Helghis 1L 60866 .
\ FOR RECORDER'S USE ONLY.
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This Asgignment of Renta prepared by:  Marlanne L, Wagener

Q 4300 N, Harlem Avenue
Q Yimawvoad Helghts, 1. 60656

N ASSIGNNENT OF RENTS

V)
'\\\{ THIS ASSIGNMENT OF RENTS IS DATED MARCH 1, 194€, tetween Parkway Bank and Trust Company, not
) individually but as trustee uA/n 10858, whose address is 4807 i, Harlem Avenue, Harwood Heights, IL 50656
) {referred to below as "Grantor"); and Parkway Bank and Truat Ceinpany, whose addreas I8 4800 N. Hariem
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(3-01-1996 ASSIGNMENT OF RENTS Page 3
Loan No 23 {Continued)
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the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain In
. possession and control of and operate and manage the Property and collect the Rents, provided that the granting
oy .o thgeg ht to collect the Rents shall not constitule Lender's consent to the use of cash collateral in & bankruptcy
Y - proceeding.
- GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wilh respect to the
Rents, Grantor represants and warrants to Lender that:

: Ownerghlp. Grantor is entitied o recelve the Rents free and clear of ali rights, loans, Hens, encumbrances,
f and claims except as disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rants 1o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
Instrument now in farce.

| No Further tianster. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor’s righta
in the Hens carept as provided in this Agreament.

LENDER'S RIGH( 7O COLLECT RENTS. Lendar shall have the right at any time, and even though no default
shall have occurrec-undar this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby

given and granted thz folinwing rights, pawers and authorily:

Notice to Tenante, Lerder maY sand notices to an?a and all tenants of the Property advising them of this
Assignment and directiig. ai' Rents to be paid directly fo Lender or Lender's agent.

: ‘ Enter the Property. Lend.r may enter upon and take possession ¢f the Property; deinand, callect and receive
. fron: the tenants or from any owmer persons liable therefor, all of the Rents; (nstitute and carry on all legal
: proceedings necessary for the giriactiors of the Property, including such preceedings as may be necessary to

recover possession of the Propeity; ~c!'act the Rents and remove any ienant or tenants ar other persons from

the Property.

Maintaln the Property. Lendar mey eiter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereof and oi 7t services of all employees, including their equipment, and of all

continuing ¢owi8 and expenses of maintaitiic the Property in proper repair and condition, and afso to pay alt

{ﬁxaps. assgssments and water ttillties, and the premiums on tire and other insurance effected by Lender on
@ Property.

Compliance with Laws. Lender may do any and ailinings to execute and comply with the laws of the State of
llinois and also all other iaws, rules, orders, ordinances and requirements of all other gavernmental agencies
affacting the Property.

Lease the Proparty. Lender may rent or lease the wholeur any part of the Property for Buch term or terms
and on such conditions as Lender may deem approprials.

Employ Agents. Lendsr may enga?e such agent or a?‘ems 78 Lender may deem appropriate, either in
Lender's name or in Grantor's name, fo rent and manage the Property. including the collaction and application

of Rents,

Other Acls. Lender may do all such other things and acts with respsctA the Properly as Lender may deem
apgopnate and may act exclusively and solely in the place and stead of Crantor and to have all ol the puwers
ot Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be reciuired to do any of the foregcing.2cts or things, and the fact
that Lender shall have performed one or more ol the foregoing acts or things slall 1ot require Lender 1o do

any other specific act or thing.

APPLICATION OF RENTS. All cosis and expenses incurred by Lender In connection with4ins Properly shalt be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rens.' Lender, in its sole
discretion, shall determine the anHcaﬁon at any and all Renis recaive b% it; however, any 3uth Rents received

by Lender which are not applied to such costs and expenses shall be ap lied t3 the inuebtedness. ,
gxpenditures made by Lender under this Assignment and not reimbursed from the Rents shall becoms a part of &
the Indebtednass secured by this Assignment, and shall be payable an demand, with interest at the Note rate from O
daie of expenditure untli paid.

[y®,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obilgations Imposed tnon Grantor under this Assignment, the Note, and the Related Documents. Lender shall op
sxecute and deliver 1o’ Grantor a suitable satisfaction of this Assignment and suitable staternents of termination of oq
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, gayment s %

. made by Borrower, whether voiuntarily or otherwise, or by guarantor or by any third party, on the Indebtedness W&

. and thereafter Lender is forced to remit the amount of thal payment (a) to Borrower's trustee in bankruplcy or to
arg similar person under any federal or state bankrupicy law or law for the reliet of debtors, (b) by reason of any -
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s -
propeny, or (c? by reason of any seftlement or cornorise of any claim made by Lender with any claimant (including
without limitation” Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this

- Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any note or other instrument or aggeement evidencing

- S the Indebtedness and the Praperty witl continue to secure the amount repaid or recovered to the same extent as

that amount riever had been orig nall}l received DJ Lender, and Grantor shall be bound by any judgment, decree,
order, getllement or compromise relal nda

ng to the indabtedness or 10 this Assignmen!
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the Property, to operata the Property preceding foreclosure or sale, and lo collect the Rerits from the Properly
and appiy the proceeds, over and above the cost of the receivership, ageinst the Indebtedness. The
mortgagee In possession Or receiver may serve without bond if permitted Dy law. Lender's right 1o the
appolntment of a recelver shall exist whether or not the apparent value of the Property exceeds the
In e?tadness by a substantial amount. Employment by Lender shall not diequality a parson from serving as a
recelver,

t?ﬂ'ltﬂi‘ Remedies. Lander shall have all other rights and remedies provided in this Assignment or the Nota or

y law,

Waiver; Election of Remedies. A walver by any Fanﬁ’ol a breach of a provision of this Assiﬂnment ghaly not
constitute a walver of or prejudics the party's rights ofherwise to demand strict compliance with that provisicn
or anv other provision. Election by Lender to pursue any ramedry shall not exclude pursuit of any other
remedy, and an election tn make expenditures or take aclion to parform an obliﬂanon of Grantor or Borrower
under this Assignmant after fallure of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remadies under this Assignmant.

Attorneys' Tewr; Expenses. Il Lender Institutes any suit or action to enforce any of the terms of thig
Assignment, Lerdar shall be antitied to recaver such sum as the court may adjudge reasonable as atiorneys'
fees al Irlal ano cn any appeal. Whether or not any court action is Involved, alf reasonable expenses Incurred
by Lander that i ender's oplnion are neceesa.r}‘ at anar time for the proteclion of lts interest or the
enforcement of its-«.0%te shall become a part of the Indebtedness payable on demand and shall Lear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses coverad by this
ragragh Include, witheut fimitation, however subject to any limits under applicable law, Lender's atlorners
X ees and Lender’s legal @ punses whether or not there is a lawsuit, including attorneys' fees tor bankrupicy
procgedings (including ef'ziis 10 modily or vacate an?/ automatic stay or mjuncuor}r! appeals and any
anticipated post-judgment coligcticn services, the cost of searching records, obtaining titfe reports (including
foraclosure reports}, su-vayors' ranons, and appralsal fees, and itie insurance, to the extent permitted by
applicable law. Borrower also will pay-any count costs, In addition to all other sums provided by faw.

MISCELLANEGQUS PROVISIONS. The foliawina miscellaneous provisions are a part of this Asstgnment:

Amendments. This Assignment, togethes-vith any Related Documents, constitutes the entire undeistanding
and agreement of the parfies as to the matiars set torth in this Assignment. No alleration ol or amendment 10
this Assignment shall be etective unless given in wiiling and signed by the party or parlies sought to be
charged or bound by the alteration or amendment.

Applicable Law, This Assignmeni has been deliverec lo Lender and accepled by Lender in the State of
litinols. This Assignment shall be governed by and ceneirued in accordance with the isws of the Siale of

ilirola.

Muitiple Partles; Corporate Authority. All obligations of Grarito, and Borrower under this Assignrent shal! bg

Eﬂnt and several, and ail references 1¢_Grantor shall mean-cach and every Grantor, and all references to
orrower shall mean each and every Borrower. This means that vach of the persons signing below Is ..

responsible for ail obligations In this Assignment. )

No Modificaticn. Grantor shall not enter Into any agreement with the hoilar of any mortgage, deed of Irust, or
other _securitty rg;reament which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advances under any such security agreement without the prlor viritten consent of Lender.

Severability. If a court of compatent jurisdiction finds any proviston of this Assigament to be invalid or
unanforceable as 10 any Person or circumstance, such finding shall not render%at provision Invalid or
unerforceable as 1o any other persons or circumstances. M feasible, any such ofiunzing provision shall be
deemed to be modifiad 10 be within the limits of enforceability or validity; however, if 1.e olfending provision
cannot be so modified. it shal! be stricken ang all other provisions of this Assignment in &t other respects shall
remain valid and enlorceable,

Succeasors and Assigns. Subject to the limitalions slated in this Assignment on transier of Grantor's
interest, this Assignmant shall be binding upon ard inure to the berelil of the parties, their successors and
assigns. [f ownarehif) ol the Property becomes vesled in a person other than Grantur, Lender, without notice
lo Grantor, may deal with Grantor's successors with reférence to this Assignment and the Indeb‘edness by
way of lorbearance or extension without releasing Grantor from the obligations of this Assignment or liabity
under the indebtedness.

Time is of the Easance. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all riﬁhls and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Rigit of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CCNTRARY

CONTAN.ZD IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁC?UIRIN({B ANY INTEREST IN OR TITLE O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Relaled Documsnts) unless such waiver is in writing and signed by Lender. No delar or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other fight. A
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CORPORATE ACKNOWLEDGMENT
AAARANAAAAANAAAAAAAAAA .

G ORI SR L
STATE OF s ) P VIRGNIA . SLCRMDLO 3
— %NOI’..-.'{ PUYLT shA OF LMINS ¥
) 88 Py Cotassiun Capres 0072078 'f
7 B b adand s aas Tl V.V RET VY%
county of_(ppc.. 3
On this 2_52_ it day of Al 199 é . before me, the undersigned Notary Public, personally

appeared Dlane Y. Peazynskl and JoAnn Kubinski, Vice President/Trust Officer and Assi, Trust Officer of
Parkway Bank and Trust Company, not individually but as trustee ut/n 10889, and known to me to be
authorized agen‘s of the corporation that executsd the Assignment of Rents and acknowledged the Assignment to
be the free and vamntary act and deed of the corporation, by aulhority of its Bylaws or by resoiution of its board ¢!
diregfors, for \he 0353 and purposes therein mentioned, and on oath stated that they are authorized to execute this

Asgfgnment and in fac? exacuted the Assignment on behalf of the corporation.
st oxgeutod 0 POrRNON, oo Al A

B _/fzié;é_wul_ ) bl..*»._-«_z/iﬁcw.t-fi‘n Residing at AR WS IC . 6,64
o

. /i
91 Notary Rablic In and for the State =f T

My commission expires -

e e =y

b et

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.200 (c) 1996 CF] ProServices, Inc. All rights reserved.
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PARCEL 1.

LOTS 7, @8, 1i, 12, 13, 14, 1% AND 16 IN BLOCK 1 IN M. D. BROWN’S8 REBUBDIVIBION OF
BLOUKS 1 AND 2 1N MONTRDSE IN THE EAST 1/2 DF THE NORTHWEST 1,4 OF SECTION 15,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PARCEL 2:

LOT8 1 TO 12 IN FRY AND JACCRSEN'S RESUBDIVIGION OF LOTH L, 2, 2, 4, £, 6, 9 AND
10 IN BLOCK 1 IN M, D, BROWN'S RESURDIVISION BLOCKS 1 AND 2 1N MONTRDAE IN THE
RAST 1/2 OF THE NORTHWEST 1/4 DF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIHD PRINCIPAL MERIDIAN, IN CDOX COUNTY, ILLINGIH

FARCEL 3:

THAT PART OF THZ NORTH 1,2 GF THE VACATED ALLEY LYINO SDUTH OF AND ADIOINING LOT3
1, 2, 3, 4, %, 6 AND 7 IN FRY AND JACOBBON’S RESUADIVIRICN OF LOTR 1, 2, 3, 4, 8,
6, AND 101N BLOCK 1 IN M. D. BROWN‘'S RESUBDIVISION OF BLOCKS 1 AND 2 1IN
MONTROBE, Io BECTION 15, TOWNSHIP 40 NORTH, RANOZ 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 4&:

THE BOUTH 1/2 OF 147, VACATED ALLEY LYING NORTH AND NORTHWEBTERLY OF THE NORTH AND
NORTHWESTKRLY LINES 07F LOT 12 IN PRY AND JACOBSEN’S RESURDIVISION OF LOTS 1, 2,
A, 4, 5, 5, 9 AND 10 /IW BLOCK 1 IN M. D, BRONN'S RESUBDIVISION OF BLOCKS 1 AND 3
IN MONTROSE IN S8ECTION 73, TODWNAHIP 40 NORTH, RANGE 13 EAST DF THE THIRD
PRINCIPAL MERIDIAN, IN CGOL COUNTY, ILLINOLS

(EXCEPT FRDM ALL OF THE ASOVZ. DTSCRIBED PROPERTY TAKEN AS A TRACT THAT PARY LYING
TAST OF THE FOLLOWING DESCRIBED LTNES:

BEGINNING AT A POINT ON THE NORTIULLTHE OF SAID TRACT 166.9%8 FEET WEST OF THE
NORTHEWERT CORNER THEREQF; THENCE BOUTH 00 DEOREES 00 MINUTES 0OG SECONDS EAST AT
RIGHT ANGLXS THERETO 209,88 FEET; THENCE SOUTH 43 DEGREXS 35 MINUTZS 47 SICONDS
WEST 73.07 FEET 10 A POINT ON THE SOUTI-LINE OF BAID TRACT 1%0.0 FEET
NORTHWESTERLY HF THE MOBT SOUTHERLY BOUTHZALZT CORNER THEREOF) ALL IN CuQE COUNTY,
ILLIMNOIS

4747 ELSTON
CHICAGO, IL 60630
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