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MOPTGAGE

THIS MORTGAGE IS DATED MARCH 12, 1996, betwern Parkway Bank and Trust Company, not individunily
bt as trustee w/tn 10859, whose address la 4800 N. Har'er: Avenue, Haiwoad Helghts, IL 50656 (reterred to
below as “Granlor"}; and Parkway Bank and Trust Compary. whose addrese Is 4800 N. Harlem Avenue,

“’+  Harwood Heights, IL 60656 {referred 1o balow as "Lender”).

3™ GRANT OF MORTGAGE. For veluable consideration, Grantor roi personally but as Trustee under the
provisiona of # deed or deeds in trust duly recorded and delivered to Granlor pursuant to a Trust Agreement
dsted June 28, 1994 and known as Parkway Bank Trust #1085, morigaes and conveys o Lender all of
Grantor's right, title, and interest in and to the tollowing described real prewaty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eazements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stocx in utilities with ditch or
irrigation rights); and all ather rights, royalties, and prafits relating 10 the real property,.inctuding without limitation
all minials, oll, gas, geothermal and similar matlers, located In Cook County, State o/ IWinois (the "Real

Property”): . téi
SEE ATTACHED EXHIBIT ?5

The Real Property or ita address {s commonly known as 4750 Elston Avenue, unit #'s 101,102,103,303 & 304, %‘g

Chicago, 1L 60630. The Real Property tax identfication number is 13-15-106-005, 13-15-106-003, i

13-+15~106-002 (atfects ather property). LR

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interast in

the Personal Froperly and Rants.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not

athierwise defined In this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. Al referénces 1o dollar amounts shall mean amounts in lawlul money ol the United States of America.

ST

Borrower. The word "Barrower” means each and every person o entity signing the Note, including without
limitation North Maytair Development Corporation.
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03-12-1596 MORTGAGE Page 3
Loan No 25 (Continued)
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor wartants that. (a) this Morgage la exectted at
Borrower’s request and not at the request of Lender; b)) Grantor has the full power, right, and authority 10 enter
into this Mongage and to hypothecate the Propenr: ¢) the provisions of this Mortgage do not conflict wilh, or
result In a defaull under any agreement or ather instrument binding upan Grantor and do not resuit in a violation of

© any law, regulation, coun decree or order applicable to Grantor: (d) Grantor has aslablishad adequate means of

: pblaining frory Borrower on a continuing basis information aboutl Borrower’s financial condition; and r{e{ Lender
gas ma )e no representation to Grantor about Borrower (including without lmitation the creditworthiness o’
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage Borrower shall pay 1o Lender

ail Indebtedness secured by this Mon&age as it becomas due, and Borrower an Grantcr shall strictly perform all

thair respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agreo that Grantor's possession

and use of the Praperty shall be governad by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Agsignment of Pants form oxecuted by Grantor in connection with the Praperty, Grantor may remain in
possession and vordral of and operate and manage the Property and coliect the Rents from the Proparty.

Duty fo Maintain,” Grestor shall maintain the Property in tenantable condition and promptly perform ak repairs,
repfacemaents, and malnianance necessary 10 preserve its value.

Nulaance, Waste. Grante: shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or toine Property or any portion of the Property, Without limiting the generality of the
foregoing. Grantor will not remave, of Eram to any other party the right to remove, any timber, minerals

(including ofl and gas), solt, grave: o¢ rock products without the prior written consent of Lender.

Remaoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemeats satisfaclory to Lender o replace such Improvements with
Improverments of at least equai value.

Lender’s Right o Enter. Lender and ils agssis and representatives may enter upon the Real Proparty at all
reasonable limes o attend to Lender's Intereste-and to Inspect the Property for purposes o Grantor's
compllance with the terms and conditions of this {Aartjage.

ComPIIance with Governmental Requirements, Grantor shall prompily comply with all Jaws, ardinances, and
regulations, now or hereatter in sMect, of all governmeittal authorities applicable tn the use or occupancy of the
Praperty. Including without limitation, the Americans Wit Disabilities Act. Grantor rnay contast in good faith
any such faw, ordinance, or regulation and withhold compilznce during any proceeding, including appropriate
appeals, 8o long as Granlor has nolified Lendar in writing prir to doing 8o ~nd so long as, in Lender’s sole
opinion, Lender's interests In the Property are not jeopardizes.” Lender may require Graner to pos! adequaie
security or a surety band, reasonably saliafactory to Lender, to pro@ci Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitznded the Property. Grantor shall do all
other acts. In addition to those acts et forth above in this section, vmizh from the character and use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior ¥«itten consent, of all or any
part of the Rea! Property, or any interest in the Aeal Property. A "sale or Iransfer" maany the conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equilable: whethar voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contraci ‘or deed, leaschold (L

o)

interest with & term greater than three (3) years, lease-oplion conwraci, or by sale, assignment, Or transfer of any
beneficial interest in or to any Jand trust holding e to the Real Proparty, or by any olher metriod of conveyance
of Real Property interest. If any Grantor is a corporation, partnersiip or iimited liabllity company, transfar aiso

o)

includes any change in ownership of more than twenly-five percent (25%) of the voting stock, partnership interasts r
or limited fiability company interests, as the case may be, of Grantor. However, this option shalf not be exercised A

by Lender I such exercise is prohibited by federal taw or by flfinois law.

=

TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this -

Mongage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli 1axes, special
laxes, assessments, watér charges and sewer service charges levied against or on account of the Property,
and shail pay whan due ali claims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Froperty free of all liens having priority over or egual to the nterest of
Lender under this Montpage, except for the lien of taxes and assessments not due, and except as otherwise
provided tn the following paragraph.

Right To Contest, Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Pronerty Is nol AeoFardizad. if a fien
arises or is fiied as a result of nonpaymernt, Grantor shall within fiftaen (15) days after the lien ariges or, If a

lien Is fifed, within tikeen (15) days after Granter has notice of the filing, secure the discharge of the lien, or if
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simple, free and clear of all fiens and encumbrances other than those get forth in the Real Property descii;uion
or in any title insurance policy, titie repont, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and detiver
this Mortgage 10 Lender.

Defense of Tilla. Subject to the exception In the paragraph above, Grantoi warrants ang will forever defend
the title to the Property againal the iawtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's litle or the inlerest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expensa, Granter may be the nominal PH“Y in sucgdproceed ng, but Lender shall be
entitled to panicipate in the proceeding and 1o be represented in the preceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such insiruments as Lender may request
from tima {o lime 1o permit such participation.

Compllance With Lawa. Grantor warrants that the Praperty and Grantor's use of the Praperty complies with
ait existing applicable laws, ordinances, and regulations of governmental authorities, including without
{imitation a# -applicatle environmental laws, ordinances, and  regulations, unless etherwise specifically
axcepted irthe anvironmental agraement executed by Grantor and Lender relating to the Froperty.

CONDEMNATION. - Tna fallowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglleatton of N2) Froceeds. If all or any part of the Prapenty is condemned by eminent domain proceedings
of by any proceesing or purchase in lieu of condemnation, Lender may al its eleclion require that all or any
rilon of the nat praceds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net pioseeds of the award shall mean the award after payment of all reasonable costs.
axpenses, and attorneys’ ‘efs incurred by Lender in connection with the condemnaticn.,

Procaedings. !t any proceeding.in condemnation is filed, Grantor shall promptly notily Lender in writing, and
cantor shall promptly take such sieps as may be necessary to defend the acion and obtain the award.
rantor may be the nominal partr In_such proceeding, but Lender shall be entitled to participate In the

proceeding and to be represented I the proceeding by counsel of its own choice, and Grantor will dellver or

gggs:} ggﬂt&a delivered to Lender sucn.instruments as may be requested by it from time to time to permit such
i n.

IMPOSITION OF TAXES, FEES AND CHARG:S RY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges-ae a part of this Mortgage.

Current Taxes, Fees and Charges. Upon recuesi by Lender, Grantor shall execute such documenis in
addition {o thia Monaage and take whalever ofnar actiop is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimrurse Lender for all 1aves, as described below, together
with all expenses incurred In recording, pertecting o continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for tezurding or registering this Mortgage.

Taxes. The following shall constitute taxes to which this sectiun appiss: (aj a specific tax upon this type of
Mort age or upon all or any part of the Indebtedness secured y this MonP%ge: (b) a specific tax on Borrower
which Borrower fs autharized or required ‘o deduct from payments on the Indebtedness secured by this type of
Merigage: (c) & tax on this type ol Mortgage chargeable against the Leiders or the holder of the Note; and %i)
g apacilic tax on alt or any portion of tha indebledness ar on pay«sats of principal and intgrest made by
DIrOWeY
Subsequent Taxes. If any tax 1o which this section_applies is enaclci subsequent to the date of this
Mortgage, this evant shall have the same eMecl as an Event of Defaull (as dstined beiow,. and Lender may
exercise any or ali of its available remedies for an Event of Default as providia belew uniess Grantor either
i_a) pays lhe tax before it becomes delinquent, or (b) contests the lax as providsd above In the Taxes and
Iéeiwgngecﬂon and deposits with Lender cash or a sufficient corporate surely bond ar obar gecurity satisfacto%
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating fo-iitis Mortjage as g‘
security agreement are a part of this Morgage. b

Security Agreemeni. This instrument shall constitute a securily agreement to the extent any of the Propen l
constitutes fixtuies or other persanal property, and Lender shall have all of the rights of a secured panly undefe
tne Uniform Commaercial Code as amended from tima {0 time. (&) |

Securily Interest. Unon request by Lender, Grantor shall execute linancing statements and take whatevek/!
gthar action Is requested by Lender to perfect and continue Lender's security interest in the Rents andey
eraonal Preperty. In addition 1o recording this Mortgage in the real property records, Lender may, at any
tima and withou! further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a ﬂnancmgf statement. Grantor shali reimburse Lender for all expenses incurred in pertecting or
continuing this secutity Imerest. Upon default, Grantar shall assemble the Perscnal Praperty In @ manner and
at 2 place reasonably convenien! to Grantor and Lender and make It available 10 Lender within three (3} days

aftor receipt of writien demand from Lender.

Addresses. the maﬁ!!n? addresses of Grantor {debtor} and Lender {secured party), from which information
concerning the securily Interest granied by this Mortgage may be obtalned (each as réqulred by the Uniform
Commercial Code}, are as stated on the first page of this Mornigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exscuted or delivered, to Lender or ta Lender's designee, and when
requested by Lender, cause 10 be filed, recordad, refiled, or rerecorded, as the case may be, al such times
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Right to Cure. !f such a fallure is curable and if Grantor or Borrower has not buen given a notice of a breach
of the same Frovision ol this Morigage within the precading twelve (12) months, it may be cured (and no Event
of Default will have acrurred) if Grantor or Borrower, after Lender sends written nolicé demanding cure of such
fallura: (&) cures the lallure within ten (10) days; or (Sb() it the cure requires more than ten (10) days,
immediately initiates sleps sufficient to cure the failure and thereafter continues and completes all reasonable
and nacessary steps sufficient lo produce complianca as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at anly time thereafter,
Lender, at its nption, may exercise any one or more of the fallowing rights and remedies. in addition to any other

rights or remedies provided by law:
Accelerale Indebledness. Lender shail have the right at its option without notice to Borrower ta declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Borrower woulid be
required to pay.
UCC Remedies. With respect to all or anY part of the Personal Property, Lender shall have all the rights and
remadies of a cacured party under the Uniforrn Commercial Code.

Collect Rers.Lender shall have the right, without nolice to Grantor or Borrower, to take possession of the
Property and ccuert the Fents, Including amounts past due and un%ald. and anpc?( the net proceeds, over and
above Lender’s ¢os's. against the indebledness. In fustherance of this right, Lender may reguire any tenant or
other user of the Fruperty to make payments of rent or use fees dirgctiv to Lander. 1f the Renis are collected
by Lender, then Gran(7i irravocably designates Lender as Grantor's attorney-in-tact 10 endorse instruments
received in paymeni theienf in the name of Grantor and !o negotiate the same and collect the proceeds,

- Payments by tenants or uths: users to Lender in response to Lender’s demand shall satisfy the abligations for
which the payments are inade, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under thia subparagraph either in person, by agent, or through a receiver.

Mortgagee In Poasession. Lerdcc wiall have the right to be placed as rnort%agee in possession or 1o have a
recelver appointed 1o take possession of.all or any part of the Praperty, with the power to protect and preserve
the Property, 10 operate the Property sreceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and chove the cost of the rec_ewersh?. against the Indebtedness. The
mongagee In Possesslqn or receiver mav serve without bond if permitled Dy law. Lender's right to the
appolntment ol a receiver shafl exis! wretter or not the apparent value of the Property exceeds the
In e}:tadnass by a substantial amaumt. Empic; mant by Lender shall not disquality a person from serving as &
receiver.

Judiclal Foreclosure., Lender may obtain a judicial decree toreclosing Grantor's interest in ali or any part of

the Property.

Deficlency Judgment. it permitted by applicable law. lender may obtain & judgment for any deficiency
remaining In the indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shail have all otner rights and remciies orovided in this Mortgage or the Note of
avallable at law or In equity.

Sale of the Property. To the extert permitied by applicable jaw, Granitor or Borrower hereby waive any and
all right to have tne property marshalled. in exercising its rights and reinsdies, Lender shall be free to self alt
or any part of the Property together or separately _in one sale or by sepaizie vales. Lender shall be entitied to
bid at any public sake on all or any portion of the Property.

Notice of Sale. Lendet shali give Grantor reasonable notice of the time and. ptace of any public sale ot the
Personal Property or of the time afier which any private sale or other intenaed dicposition of the Perconal
Property is to be made. Reasanable notice shalf mean notice given at least ten (10} rlays belore the time of

the sale or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of tils Mortgage shall not
canstitute a walver of or prawdice the party's rights otherwise 10 demand strict complianc? with that provision
or any other provision. Election by Lender 10 pursue any remedr ghall not exclude pursiit af any other
reme ¥ and an election to make expenditures or take aclion to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 1o perform shall not atfect Lender’s right to declare a
default and exercise its remedias under this Mongage.

Attorneys’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of thig
Mortgagle,. Lender shall be entitlad to recover such sum as the court may ad{udge reasonable as aftorneys’
fees at triat and on any appeal. Whather or nol any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary{ at any time for the protection of ite interest or the
anforcemant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendiiure until repaid at the rate provided for In the Note. Expenses covered by this
Pnragraph include, without imilalion, however subject to any limits under applicable iaw, Lender’s attornays’
ees and Lender's legal sxpenses whether or not there is a lawsull, Including altorneys’ fees for bankrupicy
proceedings (Inciuding effonts to modify or vacate any automatic stay of Injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recorcs, obtainln% title reports (including
foraciosure reports), surverors' reports, and appraisal fees, and file insurance, to the extent permitted by

applicable law. Borrower also will pay any court costs, in addition to all other sums nrovided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation an

notice of default and any notice of sale tu Grantor, shall ba in wriling, may be be sent by telefacsimille, and shail
he aHective when actuaily delivered, or when deposited with a nationally recognized cvernight courier, or, if
mailed, shall be deemed effective when deposited in the United Statas mail first class, cenified or registered mail,

08865296
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Waivers and Consents, Lender shall not be deemed (o have waived any rights under this Mortgage (or under
the Rglated Documents] unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other rigm. A walver by
any party of a provision of this Morigage shall not constilule a waiver Gi or prejudice the party's right otherwise
to demand strict compliance with tha &rovision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constiluie a waiver of any of Lender’s rights
of apy of Granwr or Rorrower's chligations as to any future transactions. Whenever cansent by Lender is
required in this Morngage, the granting of such consenl by Lender in any instance shall not constitute
continuing cansent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mongage is executed by Grantor, not personally but as Trustes as provided ahove
in the exercise of ths power and the authority conferred upon and vesled in it as such Trustee (and Grantor
thereby warranis that it poasesses full power and authorily 1o execute this Instrument). [t i8 expressly understood
and agrend that with the exception of the foregoing warranty, notwithstanding anything (o the contrary contained
herein, that each and all of the warranties, indemnities, representations, covanants, undartakings, and agreements
mada in this ¥orjage on the pan of Grantor, while in form purporting to be the warranties. Indemnities
representations, cuvenants, undertakings, and agreements of Grantor, are nevertholess sach and every one of
them made and irierded nol as personal wartanties, indemnities, representations, covenants, undertakings, and
agreements by Graidor or for the purpose or with the intention of bindln% Grantor personally, and nothing i this

origage or in the Noe 3hall be construed as croaling any liability on the part of Grantor persenally to pay the
Note or any interest inat ~uey accrue therson, of any other Indebtedness under this Mortgags, or 10 ﬁerform anr
covenant, Undertaking, ov.a0-eement, either express or implied, contained in this Mortgage, all such liability, if
any, being express!r waived by Lander and by every person now or hereafter claiming any right or security under
this Mortgage, and thal so far as Grantor and its successors persanally are concerned, the isgal holder or holders
of the Note and the owner or-uwners of any indebtedness shali Jook soiely 1o the Property for the payment of the
Note and Indebtedness, by the enorzement of the lien created by this Martgage in the manner provided in the
Note and herein or by action to enforcz the personal liabiity of any Guarantor.

. . upan the diteehion of 0 benelivin
upon tha dirvcticn of it's Lanaficiaries pan the direction of 1" bencliciy:ig :

GRANTOR ACKNOWLEDGES HAVING REAL AL). THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

Parkway Bank and Trust gomgny, not individially but a7 Irusiee ut/in 10859
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Unit Numbers 101p, 1020, 103D, 303D and 304D, AND THE EXCLUSIVE RIGHT TO
THE USE OF PARKING SPACES 10ip. 102D, [03p, 303D AND 364D,
LIMITED COMMON ELEMENT. IN MAYFAIR COUKT CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE :

PARTS OF LOT | TO | 1. BOTH INCLUSIVE AND LOTS 18 TO 23, BOTH INCLUSIVE IN BLOCK 2 INM.D.
BROWNS SUBDIVISION OF BLOCKS | AND 2 [N MONTROSE IN THE EAST % OF THE NORTHWEST 114
OF SECTION 15, TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM,
MADE BY PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 29. 1994 AND KNOWN AS TRUST NUMBER 10859, AND RECORDED IN THE OFFICE OF
THE RECOROER OF DEEDS OF COOK COUNTY.JLLINQCIS AS DOCUMENT NUMBER 95228666
TOGETHER W'TH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN 5AID DECLARATION, AS MAY BE AMENDED FROM TIME TO TIME, WHICH
PERCENTAGES sSHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AY SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION : AND
TOGETHER WITH ADDITIGNAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD. N TiF. PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMEHDED DECLARATION AS THOUGH CONVEYED HEREBY.

GRANTOR ALSO HEREBY GRANTS T CRANTEES. THEIR HEIRS AND ASSIGNS. AS RIGHTS AND
EASEMENTS APPURTENANT TO THE /\ROVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF THE FROTERTY SET FORTH IN THE AFOREMENTIONED
DECLARATION, AND GRANTOR RESERVES 10 ITSELF. ITS SUCCESSORS AND ASSIGNS THE RIGHTS
AND EASEMENTS SET FORTH {N SAID DECLARATION FOR THE BENZFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN.

THIS DEED IS CONVEYED ON THE CONDITIONAL LIMiTATION THAT THE PERCENTAGE OF
OWNERSHIP IN THE COMMON ELEMENTS APPURTENANT (6 EACH UNIT SHALL BE DIVESTED PRO
TANTO AND BE VESTED IN THE GRANTEES OF THE OTHER-UNITS IN ACCORDANCE WITH THE
TERMS OF SAID DECLARATION AND ANY AMENDED DECLARATIONS RECORDED PURSUANT
THERETO. AND THE RIGHIT OF REVOCATION IS HEREBY RESERVED T0 THE GRANTOR HEREIN TO
ACCOMPLISH THIS RESULT. THE ACCEPTANCE OF THIS CONVEYANCE 2Y THE GRANTEES SHALL
BE DEEMED AN AGREEMENT WITHIN THE CONTEMPLATION OF THE C& “DOMINIUM PROPERTY
ACT OF THE STATE OF ILLINOIS TO A SHIFTING OF THE COMMON ELEMENTS PURSUANT TG SAID
DECLARATION AND TO ALL THE OTHER TERMS OF SAID DECLARATION, WHICH 1S HEREBY
INCORPORATED HEREIN BY REFERENCE THERETO. AND TO ALL THE TERMS CF E +CH AMENDED
DECLARATION RECORDED PURSUANT THERETO.

THIS DEED IS SUBJECT ONLY TO THE FOLLOWING ;: GENERAL TAXES NOT YET DUE ANB
PAYABLE : PUBLIC UTILITY EASEMENTS ; EASEMENTS, CONVENANTS. RESTRICTIONS AND
JUILDING LINES OF RECORD. AND AS SET FORTH IN THE DECLARATION AND AMENDMENTS
THERETO: APPLICABLE ZONING AND BUILDING LAWS OR ORDINANCES : ALL RIGHTS.

EASEMENTS. RESTRICTIONS, CONDITIONS AND RESERVATIONS CONTAINED IN THE AFORESAID '&‘E
DECLARATION AND AMENDMENTS THERETO AND RESERVATIONS BY SELLER TO ITSELF ANDIT ? :
SUCCESSORS AND ASSIGNS OF THY RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION C.;!:
AND AMENDMENTS THERETO: AND THE PROVISIONS OF THE CONDOMINIUM PROPERTY ACT OF o
ILLINOIS. A
P.LN. 13-15.106-002 13-18-106-007 13-15-106-024 g
13-15.106-003  12.15.106.018  13-15.106.025
13-15-106-004  13.15.106.021  13-15.106-026 ‘ -
13-15-106-005  13-15.106.022  13-15- 06027 .. e
13-15-106-006 13- ls ws 033 - B T o
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