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BN ASSIGNMENT OF RENTS

-

\ THIS ASSIGNMENT OF RENTS IS DATED MARCH 12, 1956, tistween Parkway Bank and Trust Company, not
individually bul as trustee uA/n 10859, whose address |s 48(0 ~. Harfem Avenue, Harwood Heights, IL 60656
(referred to below as "Granlor”); and Parkway Bank and Trusi Company, whose address is 4800 N. Harlem
Avenue, Harwood Heights, IL 60656 (referred to below as "Lender ).

ASSIGNMENT. For valuable consideration, Grantor sssigns, grants s unnlinuing security interest in, and
conveya to Lender all of Grantor's right, tille, and Interest in and to the Rints from the tollowing described
Property located in Cook County, Staie of filinois:

SEE ATTACHED EXHIBIT
The Reai Property or s addreas |s commonly known as 4750 Elston Avenue, unit #'a 1£°1,102,103,303 & 304,
Chicago, L  80630. The Real Property tax identification number 8 13-15-106-005. 13-15-106~003,
13-15~106-002 (alfects other property).
DEFINITIONS. The following worde shail have the tollowing meanings when used in thig Assignment. Terms not

otherwise defined In this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All referances o dollar amounts shait mean amounts in Jawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granlor and Lender, and
includes without limitation all assignmenis and security interest provisions relating to the Rents.

Borrower. The word "Borrows,” means Narth Mayfair Development Corporation.
Event of Defaull. The words "Event of Default” mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantar. The word "Grantor” means any and all persons and entitics executing this Assignment, including
without limitation ail Grantors named above. Any Granior who signs this Assignment, but does not sign the
Note, is signing this Assignmert only to grant and convey that Grantor's interest in the Real Properly and to
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03-12-1996 ASSIGNMENT OF RENTS Page 3
Loan No 25 (Conlinued)

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this Assignment as they become due, and shall strictly
riorm all of Grantor's obligations under this Assignment. Unless and unlit Lender exerciges its right to collect
he Rente as provided below and so tong as there is no default under this Assiynment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the q:anﬂng
of thgeg ht to collect the Rents shall not constitule Lender's consent o the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents. Grantor represents and warranis to Lander that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing,

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey tha Rents to Lender.

No Prior Asaig:ment. Grantor has not previously assigned or conveyed the Renis 1o any other person by any
instrument now.in force,
No Further Transfur. Grantor wilt not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents excep: as nrovided in this Agreament.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right ai any time, and even though no default
ghall have occurred under this A~ssignment, 1o collect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following /i5ats, powers and authority:

Holica to Tenants. Lender muy send notices to any and all tenants of the Properly advising them of this

Assignment and directing all Renis 0 be paid directly to Lendor or Lender's agent.

Erter the Property. Lender may enicr udon and take posseesion of the Property; demand, collect and receive

from the tenants or from any other persnns liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for tha protectiot o! the Property, including such proceedings as mar be necegsary to

tr'c1+¢:o';\'/¢ar p?tssesslon ot the Property; coliect (n2 Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upan t5c Property to maintain the Property and keep the same in

repalr; to pay tho costs thereof and of ail services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Pruperty in proper repair and condition, and also to pay all

taxes, assessments and water utilities, and the prerniums on lire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things $o oxecute and comply with the laws of the State of

llinols and also all other laws, rules, orders, ordinances anc r2ouirements of all ‘other governmentai agencies

affecting the Propanty.

Lease the Property. Lender may rent or iease the whole or any pari.of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lendar may deem appropriate, either in
L;sl;aderl s name or In Grantor's name, fo rent and manage the Propenty, inclicding the collaction and application
of Rents.

Other Acls. Lender may do all such other things and acts with respect lo thi Prorarty as Lender may deem
aP%roprfate ang may act exclusively and solely in the place angd stead nf Grantor 4nd 10 have all of the powers
o! Granlor for the purposes stated above.

No Requirement o Act. Lender shall not ba rec’uired to do any of the foregoing acts ¢/ things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall nut require Lender 10 do
any other specitic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole
discretion, shall determine the application of any and all Rents 1aceiv bg il; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied 10 the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Renis shall become a part of
the indebtednuess secuted by this Assignment, and shall be payable on demand, with interest at the Note rate from

tate of expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the indebtedness when due_ and otherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stataments of termination of

any finaricing statement on #le evidencing Lender's security inleres! in the Renis and the Proparty. Any
termination fee required by law shail be paid by Granturb it parmitted by applicable law. If, however, payment 8.

made by Borrower, whethar voiuntarily or otherwise, or by guarantor of by any third parly, on the Indebtedness
and thereafler Lender is forced to remit the amount of that paymant (a) to Borrowet's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of anv court or administrative body having jurisdicticn over Lender or any of Lender's

property, or (c) by reason of any seltiement or com?rise of any claim made by Lender with any claimant {inciuding
without limitation Barrower), the Indebtedness shall be considered unpaid for the purpose of enfarcement of this
A&si?nment and this Assiﬂnmem shall continue to be effective or shall be rainstated, as the case may be,
notw

thatanding any cance

ation of this Assignment or of any note or other instrument or agreemeant evidencing
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rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 10 be placed as rnonﬁagaa in possession or to have a
recelver appoirted to take posseseion of all or any part al the Property, with the power 1o protect and preserve
the Praperty, tc operate the Propeng preceding foreciosure or sale, and to collect the Rents from the Propeny
and apply the procecgds, nver and above the cosl of the recelvarehiF. a%mnal the Indebledness. The
mortgagee In possession or recelver ma¥’ sarve without bond if permitted Dy law. Lenders tght to the
ap&m ntment ol a receiver shall exist whether or nof the apparent value of the Property exceeds the
In e?teclness by a substantial amouni. Employment by Lender shall not disquality a person from serving as a
recelver.

bou}er Remedies. Lender ghall have all other rights and remedies provided in this Assignment ar the Note or

y law,

Walver; Election of Remadiies. A walver by any Par%of a breach of a é)tcvjsion of this Assignment shail not
constitute a waiver of or prejudice the party's rights otherwisa ta demand strict compliance with that provision
or any othe: provision. Elaction by Lender to pursus any remaedy shall not exciuda pursuit of any other
remedy, and an election 10 make expenditures or take action 1o perform an obligation of Grantar or Borrawer
under this Asziprment after fallure of Grantor or Borrower to perform shali not affect Lender's right to declare
a default and exer.lss its remedias under this Aasignment.

Attorneys’ Fees; ®:iranses. | Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender 45iall be antliied to recaver such sum as the court meaJ adjudge reasonable as atlorneys
fees at irial and on any.dpseal. Whether or not any court action I8 involved. afl reasonable expenses incurred
by Lender that in Lendar's opinion are necessary al any lime for the protection of Its interest or the
anforcemant of ltg rights %.an become a pert of the Indebledness payable on demand and shall tear inieres
from the dale of expenditure un'i! regaid al the rate provided for in the Mote. Expenses covered by this
aragraph include, withaut limitaizn, however subject to any limits undar applicable law, Lender’s altorne{s'
ees and Lender's legal expenses whather or nol there is a lawsull, including auorne?ts' fess for bankrupicy
procaediggs {inciuding efforts to nodily or vacate any automatic stay or Injunct ona. appeals and any
anticipated post-judgment coilection carvices, the cost of searching records, obtaining title reports (including

forecicsure reports), surveyors’ reports, 4nd appraisal fees, and title insurance, 10 thg axtent permitted ty
applicabie faw. Borrower also will pay any courc costs, In addition to all other sums provided by taw.

MISCELLANEOUS PROVISIONS. The foliowing niscellaneous provisiong are a pan of this Assignment.

Amendments. This Assignment, (ogether with ¢ny J3elated Documents, constitutes the entire undersianding
and agreement of the parlies as to 1he matters sei {eiih In this Assignment. No alteration of or amendment to

this Assignment shall be effective unless given in witting and signed by the party or panles sought to be
charged or bound by the alteration or amendment.

Appticable Law. This Assignment haa been deiivered 1u -ender and accepted by Lender in the State of
Minois. This Assignrnent ahall be governad by and consirza in accordance with the laws of the State of

Winols.

Mullipie Parties; Corporate Authority. Al obligations of Grantor and 2errower under this Assignment shall be
oint and several, and all references to Granlor shall mean each and every Grantor, ang all references 0
orrower shall mean each and every Borrower. This means that each of the persons signing belrw 8

responsibie for all obligations in this Assignment.

No Maditication, Grantor shalt not enter inlo any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which thal agreament is moditied,
amended, exfended, or renewed without the prior written consént of Lender. Graator shall neither request nos
accept any future advances undsr any such security agreement without the prior wrie sangent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assigriecnt to be invalid or
unenforceable as to any pesson or circumstance, such finding shall not render tha_provision invalid o
unenforceable as to any olher persons or circumstances. |f feasible, any such offending grovision shall be
deented to be modified 10 be within the limits of enforceability or validity, however, if the offending provigiun
cannot be sa modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successore and Assigna. Subject to the limiations stated in this Assignment on transier of Grantor's
interest, this Assignment ghalt be binding upon and inure to the benefit of the parties, their successors and
assigng. {f ownarshifa of the Property becomes vested in a person other than Grantar, Lender, without notice
io Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extanaion without releasing Grantor from the obligations of this Assignment or Hability
under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walver ot Homestead Exemgllan. Grantor hereby releases and waives alt riﬁhte ard benefits of the
nomestead exemption Jaws of the State of lilinois as 10 all Indebtedness secured by this Assignment.

Walver of mw of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS Assianment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREODITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignmen!.
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CORPORATE ACKNOWLERGMENI v amrasamrnns .
g “OFTFICTAT S0
}

VIRGINIA i L. ORNIOLD
NOTARY PUNIL, Si1ATL OF ¢
y My Convmiss: s

STATE OF \-’étﬂ

)
COUNTY OF @m’/ )
~ On this [9 v day tD’ W , 19 ?A bafore me, the undersigned Notary Public, personally

appeared Diane Y. Peazynaki and JoAnn Kubinski, Vice President/Trust Officer and Asst. Trust Osficer of

Parkway Bank and Trust Company, no! individuslly bul as trustoe uf/n 10859, and known to me 10 be
authorized agents-of the corporation that executed the Assignment of Rents and acknowledged the Assignment to

be the free anc veluntary act and deed of the corporetion, by authority of s Bylaws or by resolution of its board of
directors, for the uses-gnd purposes therein mentioned, and on oath stated that they are authorized 10 execute this

Asgignment and in faci Zxecuted the Asslgnmgm on behall of the corporation.
| e & v #poo W
BY LA dracts [Jip Al sTY Residing /!

Notary Pnblic in and for the Statent _ / 1

il Egpires 02120/98

- X
! -
My commisalon expires > {J)\ J r/ ?_}?

e,
=
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Unit Numbers 101p, 1020, 103D, 303D and 304D, AND THE EXCLUSIVE RIGHT TO
THE USE OF PARKING SPACES 10lp, 102D, 103p, 303D AND 304p,
LIMITED COMMON ELEMENT. IN MAYFAIR COURT CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE :

PARTS OF LOT [ TO 11. BOTH INCLUSIVE AND LOTS 18 TO 23, BOTH INCLUSIVE IN BLOCK 2 INM.D.
BROWNS SUBDIVISION OF BLOCKS | AND 2 IN MONTROSE IN THE EAST 2 OF THE NORTHWEST 1/4
OF SECTION 5. TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM,
MADE BY PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNZ 29, 1994 AND KNOWN AS TRUST NUMBER 10859, AND RECORDED IN THE OFFICE OF A
THE RECORLER OF DEEDS OF COOK COUNTY.ILLINOIS AS DOCUMENT NUMBER 95228666 -
TOGETHER VT A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN 3A/0 DECLARATION. AS MAY BE AMENDED FROM TIME TO TIME. WHICH
PERCENTAGES 5hA1.L AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS 5ANE ARE FILED OF RECORD PURSUANT TO SAID DECLARATION ; AND
TOGETHER WITH ADDITICNAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, IN Ti{i: PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS WHICH
PERCENTAGES SHALL AUTOI44 I"CALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY.

GRANTOR ALSO HEREBY GRANTS TO/GRANTEES. THEIR HEIRS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABGV). DESCRIBED REAL LSTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF THE PRCrERTY SET FORTH IN THE AFOREMENTIONED
DECLARATION, AND GRANTOR RESERVES TO ITSELF. ITS SUCCESSORS AND ASSIGNS THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING
PROPERTY DESCRIBED THEREIN,

THIS DEED IS CONVEYED ON THE CONDITIONAL LIMITATICN THAT THE PERCENTAGE OF
OWNERSHIP IN THE COMMON ELEMENTS APPURTENANT T4 EACH UNIT SHALL BE DYVESTED PRO
TANTO AND BE VESTED IN THE GRANTEES OF THE QTHER UNIT5 IN ACCORDANCE WITH THE
TERMS OF SAID DECLARATION AND ANY AMENDED DECLARA TION5 RECORDED PURSUANT
THERETO. AND THE RIGHT OF REVOCATION IS HEREBY RESERVELD T0 THE GRANTOR HEREIN TO
ACCOMPLISH THIS RESULT. THE ACCEPTANCE OF THIS CONVEYANCE BY THE GRANTEES SHALL.
BE DEEMED AN AGREEMENT WITHIN THE CONTEMPLATION OF THE CONDOMINIUM PROPERTY
ACT OF THE STATE OF ILLINOIS TO A SHIFTING OF THE COMMON ELEMEN1S PURSUANT TO SAID
DECLARATION AND TO ALL THE OTHER TERMS OF SAID DECLARATION, WHIC{ IS HEREBY
INCORPORATED HEREIN BY REFERENCE THERETO, AND TO ALL THE TERMS OF ZATH AMENDED
DECLARATION RECORDED PURSUANT THERETO.

THIS DEED 1S SUBJECT ONLY TO THE FOLLOWING : GENERAL TAXES NOT YET DUE AND
PAYABLE : PUBLIC UTILITY EASEMENTS : EASEMENTS, CONVENANTS, RESTRICTIONS AND
BUILDING LINES OF RECORD, AND AS SET FORTH IN THE DECLARATION AND AMENDMENTS
THERETO: APPLICABLE ZONING AND BUILDING LAWS OR ORDINANCES ; ALL RIGHTS,
EASEMENTS, RESTRICTIONS. CONDITIONS AND RESERVATIONS CONTAINED IN THE AFORESAID
DECLARATION AND AMENDMENTS THERETO AND RESERVATIONS BY SELLER TO ITSELF ANDIT
SUCCESSORS AND ASSIGNS OF THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION
AND AMENDMENTS THERETO: AND THE PROVISIONS OF THE CONDOMINIUM PROPERTY ACT OF
ILLINOIS.

P.LN. 13-15-106-002 13.15.106.007 13-15.106-624
[3-15-106-003  13-15.106-018 13-15.106.028
13-15-106-004  13.15.106-021 13-15-106-026
13-15-106-005  13-15.106-022  13-15-106-027
1315-106-006 ) 13e154106:023

i .
Infor;. _
this jnei e

¥SS|RS96







