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: !@ MORTGAGE

\) THIS iS A FIRST MCATGAGE WHICH SECURES A NOTE WHICH CONTAINS

3 PROVISIONS ALLOWING FOUR CHANGES IN MY INTEREST RATE, FREQUEMCY AND

U AMOUNT OF PAYMENTS /AND PRINCIPAL BALANCE ({INCLUDING FUTURE

) ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NOTE

\,Z;‘\- MAY BE RENEWED OR RENEGOTIATED.

O THE MAXIMUM AGGREGATE PRINCIFAL BALANCE SECURED 8Y THIS MORTGAGE

L§ i $50,000.00 WHICH 1S 12b % DF THE “NOTE AMOUNT",

Q)i I, DEFINITIONS OF WORDS USED IN THIS MORYCAGE

A {A) Sseourity Instrument. This Mortgeyge, whiciv is rated MARCH 26, 1888,

N will be called the "Security Instrument”

N (B) Borrowsr. JAFFAR ABBAS AND SHEEZA RIZV1, 'USBAND AND WIFE

N

\ N Q’»"r-

P b

s

o sometimes will be called “Borrower' and sometimas simply "" or "me."

‘Q {C) Lander. WOHLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » * * ® » * » % (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings and Loan Association which is

orgonized snd exists unc'er the laws of the United States. Lerder's address is 1801

& HARRISON STREET, OAKLAND, CALIFORNIA 84612,

N

N

\\;.‘»

i
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{D) Note. The note signed by Borrower and having the same date as this Sacurity
Ingtrument will be called the "Note” The Note shows that | ows Lerder the original principai
amount of US $40,000.00 (‘Note Amount'), plus accrued and daferred interast and
such other gmounts ss stated in the Nota. | have promised to pay this debt in monthly
payments and to pzy the debt in fuil by APRIL 01, 2028.

{E} Propsriy. The property that is described below in Section Il entitled "Description
of the Property” will ba celled the "Propsrty.”

(F) Sums Secured. The amounts described below in Sention Il entitied "Borrower's
Transfer of Rights in the Property” sometimas will be cailed the "Sums Secured”

{G) _Person. Any person, organization, governmentai authorily or othar party will be
called "Pe:son"

. BORROW=P S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, i evocably grant and convey the Property to Lender subject to the terms
of this Security Instrurunnt This means that, by signing this Security Instrument, | am giving
Lender those rights tha’ are stated ini this Security Instrument and also those rights that the
faw gives to lenders who roid mortgages on real property. | am giving Lender these rights to
protect Lender from possibie tosges that might result if | fail to:

i pay all amounts owad to Lender under the Note and all other notes secured
by this Security Instrument, called e "Secured Notes' including future advances made by
Lender and any changes to the Sacurediictes made with the wriiten consent of Lender;

(i) pay, with interest, any amounts that Lender spands under Paragraphs 2 and 7
below to protect the value of the Property and Lender’s rights in the Property; and

(il keep all of my other promises and #sjrcements under this Security instrument,
tha Secured Notes and any changes to the Securad Nutzz made with the written consent of

Lender.

lit DESCRIPTION OF THE PRDPERTY
| give Lender rights in the Property aescribed below.

i The proparty which is located at 6146 N SEELEY, #13 CHICAGO, IL
80859..*'”"‘ LR T N B I N S R B K R I L - i, ] Thelega!

description of the Property is attached as Exhibit "A" which is mada a part ~7 this Security
Instrumeant. This Property is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VOL:
14-08-121-011-1008

@it All buildings and other improvements that are located on the Described
Property;

fili) Al rights in ¢ther property that | have as owner of the Uescribad Property.
These rights are known as easemants, rights and sppurtenances attechad to the Proparty.

SD00RB1 103.02,95/1-98) AdRS Page 2 it
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flil Al rights in other property that | have &s owner of the Described Property.
These rights are known as easemants, rights and appurtenarces attached to the Property;

{ivi Al rents or royalties and other income from the Duscribed Property

(vl Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Describod Property;

fvil Al rights that | have in the land which lies in tha streets or roads in front of,
hehind or next to, the Described Property; .

{vill Al fixtures that are now or in the future will be on the Describad Property or
on the property describad in subsection (il of this Saction;

i~ Al of the rights and property described in subsections (i) thrcugh {vii} of this
Saction that | arouire in the future;

fix) Al ruplacements of or additions to the property described in subsections (i)
through (vii) of this Secvion; and

(x} All of the tmounts that | pay to Lender under Parugraph 2 below.

V. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORHOWER'S OBLIGATION V(. DEFEND OWNERSHIP OF THE PROPERTY

| promise that {i) | lawfully own the” Pioperty: (i) | have the right to mortgage. grant
and convey the Property to Lender: and fiiy thz#e sre no outstanding claims, charges, lisns or
encumbrances against the Property, except for tizse which are of public record

| give & general warrenty of title to Lender. Tris means that | will be fully respcnsible
for any losses which Lender sufférs bacausa someorzc-other than myseif has some of the

rights in the Property which | promise that | have. | promise ‘hat | will defand my ownership
of ihe Property against any claima of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on tims, ail principal and interest due under the Secured Notes
and any prepaymsnt and late charges due under tha Sacured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE
(A} Borrowsr's Obligations

| will pay al! smounts necossary to pay taxes and harard insurance pramiums on
the Property as well as essessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

S00GBC (03.02.5% 1-#8) AGRE MORTOAGE-ADJUSTARBLE 18
Page 1

2236

- -~
RPN






UNOFFICIAL COPY

{8) Escrow Accounts

0001488493

Subject to applicable law, no escrow shall be requirsd except upon written
demand Ly Lender, in which case, | shail pay to Lender on the day peyments are due under
the Note, until the Note is psid in full. a sum ("Funds") for: la) yearly taxes, penaities and
assessmants which may attain priority over this Security Instrument as a lien on the Property.
(b} yearly {easehoid paymenis or ground rents on the Property, if any; (c) yaarly hazard or
property insurance pramiums; [d} yearly flood insurance premiums, if any;, and (8 yeariy
mortgage insurance premiums, if any. These items are callad "Escrow Items.” Lender may, st
sny time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally relsted mortgage losn may require for an escrow account under the federal
Real Estra Settiement Procedures Act of 1974 as amendad from time to time, 12 USC
§ 2801 et seu. {'RESPA", unless another law that applies to the Funde sets a lesser amount. If
so, Lender nasv, .at any time, collect and hoid Funds in an amount not to exceed the Issser
amount Lender gy estimate the amount of Funds due on the basis of current data and
raasonable estimaies of expenditures of future Escrow Items in accordance with epplicable

law.

The Funds shall be neid in an institution whose depcsits are insured by & federal
agency, instrumentality, or entity{including Lender, if Lender is such an institution) or in any
Federsl Homa Loan Bank. Lender shil'-spply the Funds to pay the Escrow items. Lender may
not charga me for holding and appiyirp the Funds, arinually analyzing the escrow sccount, or
verifying the Escrow Itams, unless Lander peya me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hcwever, Lender may require me to pay a one-time
charge for an independent rea! estata tax reporting service used by Lender in conngction with
this loen, unless spplicabls law provides otherwiie.-liniess an agreement is made or applicable
law requires intersst to be paid, Lender shail nct e required to pay me any interest or
earnings on the Funds. Lender shall give to me, wittiout charge, an annusl accounting of the
Funda, showing cradits and debits to the Funds and ie pirpose for which esch debit to the
Funds was made. Tha Funds are pledged as additional sezuricy for sll sums secured by this

Security Instrument

If tha Funds held by Lender exceed the amounts ps/mittad to be held by
applicable lsw, Lander shall account to me for the excess Funds in'acrerdsnce with the
requirements of spplicable law. !f the amount of the Funds held by Lender. at any time is not
sufficiant to pay the Escrow ltams when dus, Lender mey so notify me in vwiting, and, in
such case | ghall pay to Lender the amount necessary to make up the deficiency ¢ shortage.
| shall make up the deficisncy or shortage in accordance with tha requirements ot the Lendar,
at ita sole discration, in the manner and times prescriced by RESPA

Upon payment in fuli of all sums secured by this Security Instrument, Lendsr shsl
promptly refund to me any Funds held by Lender. If, under parag:aph 28, Lender shall acquire
or sell the Property, Lendar, prior to the scquisition or sale of the Property. shall apply any
Funds held by Lender at the time of acquisition or sale 89 a credit against the sums secured

by this Security instrument.

500080 (0,02.0671-381 AGSF MORTGAGE-ADJUETABLE I
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3. APPLICATION OF BORROWER'S PAYMENTS

Uniess the isw requires otherwise, Lender will apply each of my payments under the
Securad Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

0001488494

First, to pay prepayment charges due under the Securad Notes;

Second, t¢ pay any advsnces due to Lender under this Swcurity Instrument;
Third, to pgy the smounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Noles;

Fifth, to pay deferred interest under the Secured Notes:

Sixth. to pay principal due under the Securad Notes;

Last, *o pay late charges due urder the Secured Notes.

4.  BORPOWCT3 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay air tuxes, assessments and any other charges and fines that may be imposed

on the Property and t'@! may be superior to this Security Instrument

| will slso make pagmars due undur my lease if | am & tenant on the Property &nd |
wili pay ground rents (if anyj dus-on the Property. | will pay thess amounts either by making
the payments to Lender that aru described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand o charge thar is_made against property becsuse an obligstion has
not been fulfilled is known &s a llsn. | (will promptly pay or satisfy all liens against the
Property that may be superior to this Sacuiity instrument However, this Security Instrument
doss not require me to satisfy a superior lien-i¥. (A) | agree, in wriling, to pay the cbligation
which gave rise to the superior lien and Lender &pprives in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue ur defend agsinst the superior lien in a
lawsuit 80 that, during the lawsuit, the superior lien muy not be enforced and no part of the
Property must be given up; or {C) | escure from the holger of that othar fien an agreament,
approved in writing by Lender, thet the lien of this Security liztrument is suparicr to the lien
held by that Person !f Lender determines that any part of.ir2 Property is subject to a
superlor lien, Lender may give to ma & notice identifying the superizr lien. | will pay or satisty
the supsrior ilen or take one or more of the actions set forth aboyd within 10 days of the
giving of notice.

8.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost snd expanss, | will obtain and maintsin hazard insuranis to cover &l
buildings and other improvements that now arg or in the future will be locstad on the
Property. The insurance must caver loss or dsmage ceused by fira, hazards normally covered
by "extended coverage" hazard insurance policies gnd other hazerds for which Lender requires
covarage. The insurance mus! be in the amounts and for the periods of time reauired by
Lender. | may choose the insuranca company but my choice is subject to Lender's approval.
Lender may not retuse to spprove my choice uniess the refusal s reascnsble. All of these
insurance policies and renawals of the policies must include what is known as a Standard
Mortgages Cisuss to protect Lender. The form of all policies and renswsls must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lander
requires, | will promptly give Lander all receipts of paid premiums and renewal notices that |
raceive.

SDOORE 103,62.98/1-88) ACAG MORTGAGE-ADJUSTABLE IL
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i | obtsin earthquake insurance, gny other hazard insurance, crodit lifa and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically requirsd by Lender, | will name Lender as loss payea of any
proceeds.

if there iz 4 loss or demage to the Property, | will promptly notify the proper
insurance company and Lender. If { do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do 8o

The amount paid by the insuranca company is called "Proceeds.” Any Proceads recsivad
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lendar's option and in the order and propcrtion as Lendar
may dater:aing in its sole and absolute discretion, regerdless of any impairment or lack of
impairment of sacurity, 83 follows: (Al to the extent allowed by applicabie law, to the Sums
Secured in a (nehner that Lender determines and/or {B) to the payment of costs and expenses
of necessary ruorrs or to the restoration of the Property to a condition satisfactory to
Lender. such application 10 be made in the manner and at the times as detarmined by Lender.

{f | abandon the vroparty or if | do not answer, within 30 days, & notice from Lender
stating that the insurance acmpany has offered to settie a cleim, Lender may collact the
Procesds. Lender may use the Procaeds to rapair or restors the Property or to pay the Sums
Sacured. The 30~—day period wilt bagin whan the notice is givan.

i any Proceeds are ussd to rurice the amount of principal which | owe to Lender
under the Secured Notes, that use will rot s'ay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 shove.

Howsver, Lender and | may sgree in writing to drisys or changés.

If Lender acquires the Property under Paragripn 27 below, all of my rights in. the
insurance policias will belong to Lender. Also, sll of my rights in any proceeds which are paid
because of damage that occurred before the Property i acouired by Lender or sold wil
belong to Lender. Howaver, Lender's rights in those processs will not be greater than the
Sums Secured immediately before ths Property is scquired by waivicr. or sold

if i am requirad by londer to pay pramiums for mortgage insurance, | will pay the
premiums untit the recuirement for mortgage insurance ends according to my writtan
agreement with Lender or according to lsw.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep tha Property in good repair. | will not destroy or substantislly changa the
Property and | will not aliow the Property to dsteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | wil
not use, genergte, manufacture or store any hazerdous materials or hazardouy waste on, under
or shout the Property. | wili indemnify, defend and hold hermisss iender and its employees,
officers and directors and their successors from sny claims, damages or costs for reguirad
or necessary repair or the removal of hazardous waste or any other hazerdous materials
claim. If | do not own but am & tenant on the property, | will fulfill my obligations undar my
lsase. | also agrew that, if | acquire the fee title to the Property. my lease interest and the fee
title will not merge unless Lander agraes to the mergar in writing.

SO008F {02,02,36/1-68) ADAH MORTGAGE- ADJUSTABLE
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7.  LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: {A} { do not keep my promises and agreements made in this Sscurity Instrumant, or
(B) someone, including me. begins a legal proceeding that may significently affect Lender's
rights in the Property (such as a legel procesding in bankruptcy, in probats, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is necessary (o
protect tha Lander's rights in the Property. Lender's actions mey include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lendar may take any of these actions. Although Lender may tske action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not releese me from my obligations under this Sacurity Instrument

0001488483

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notes which have noil been paid |
will pay tiass amaunts to iender whan Lender sends me a notice requesting that ! do so.
interest on zach amount will begin to accrue on the data that the amount is sdvanced by
Lender. Howe'er, Lender and | may agrea in writing to terms that are different from those in
this Paragraph 7. This Security Instrumant will protect Lender in case | dc not keep this
promisg to pay thcse amounts with interest.

8. LENDER'S RIGHT TC IMSPECT THE PROPERTY

Lendar, and othera avinorized by Lender, may enter upon and inspect tha Property.
Tney must do 50 in a ressonab'® manner and at reascnable times. Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the

inspection.

8, AGREEMENTS ABOUT GOYERMMENVTAL TAKING OF THE PROPERTY

) 2ssign to Lander all my rights: (A) to ‘proceseds of all awards or claims for desmages
rasulting from condemnation, eminent domain or ‘¢inzr povernmental teking of all or any part
of the Property; and [B) to proceeds from a sele of ufl or any part of the Property that is
mede to avoid condernnation, eminent domain or other Jsvernment taking of the proparty. All

of those procesds will be paid to Lender.

If all of the Property is taken, the proceads will be usea ..o reducs the Sums Secured.
It any of the proceeds remain after the amount that | owe to <ender hes besn paid in full,
the remaining proceads will be paid to me. Uniess Lender end | agiee otherwisa in writing, if
only a part of tha Froperty is teken, the emount that | owa to Lander vl ba reduced cnly oy
the zmount of proceeds multipiied by the following fraction: (A) the total amount of the Sums
Sacured immadiately before the taking, divided by (B} the far market vaiue vf the Property
immediately before the taking. The remainder of the proceeds will be paid to mu

If | abandon the Proparty or if | do not answer, within 30 days, a notice rum Lender
stating that & governmental suthority has offered to make 2 paymant or to settld 8 claim for
demages, Lender has the suthority tc collect the proceeds. Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured The 30-day period wil

begin when the notice is given.

If sny proceeds sre used to reduce the amount of principal which | owe to Lender .
under the Secured Notes, that use will not delay the due date or changa the amount of any -
af my monthly payments under the Secured Notes and under Paragrephs 1 and 2 above. B
Howaver, Lender and { may agree in writing to delays or changes.

500080 {01.01.98/1-88] ADB MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowsr's Obilgations

Lender may allow a Person who takes over my rights and obligations subjact to
this Sacurity instrument to delay or to change the emount of the monthly payments of
principsl and interest due under the Sascurad Notes or under this Sacurity Instrument Even if
Lander does this, howaver. that Person and | will both still be fully obligatod under the
Secured Notas ang uncar this Security Instrument.

Lender may allow those delavs or changes for & Parson who takas over my
rights and obligations, even if Lender is requasted not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligetions under the Securad Notes
or under this Sscurity Instrument, even if Landar is requested to do so.

(8" ‘.snder's Rights
Zven if Lander does not exercisa or enforce any of its rights under this Security
Instrument or uiler the law, Lendsr will still have all of those rights snd may exercise and
enforce tham iv the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens ajaiist the Property, Lender will have the right under Peragraph 27 below to
demand that | make 1mandiate payment in full of the amounts that | owe to Lender under the
Secured Notes and undrr this Sacurity Instrument.

. OBLIGATIONS OF BORYOV/ER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLICATIONS
Any Person who takes over ity riphts or cbligations under this Sacurity Instrument will
have all of my rights and will be obiigeias to keep il of my promises and agreements made
in this Security Inatrumant. Similarly, any Persun who takes ovar Lender's rights or obligations
under this Security Ingtrument will have all of Lander's rights and will be obligated to keep all
of Lender's agreements made in this Security las'rument

I# more than one Person aigns this Security Inst-ument as Borruwer, each of us is fully
obligated to keep all of Borrower's promises and oxligations contained ir ths Security
instrumant Lander may enforce Lender's rights undar this Security Instrument agairst sach of
us individually or sgainst all of us together. This means thay.any one of us may be raquired to
pay 8l of the Sums Secured

i2. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum
'oan chargas. and that law is finally interpreted so that the interest or —o%i=r loan charges
collected or to be collisctad in connaction with the loan exceed permitted liraits  then: (A} any
such losn charge shail be reduced by the amount necesssry to reduce the charge to the
permitted limits and (B) any sums already collected from Borrower which excescad permitied
lirnits will ba refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undsr the Sccured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as & partial prepaymsnt without any
prepaymant charge under the Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in appiicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require thet | meke mmediate payment in full
of uli Sums Secured by this Security Instrument

SC08H (03.02.09/1-98) ADSL MONTCAJE-ADJUSTABLE it
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to rme under this Security Instrument will ba given by
delivaring it or by mailing it by first class mail unless applicable law requires use of another
method. The nctice will be addrossed to me at 6146 N SEELEY, #1B, CHICAGO, Il
80859.0ﬂhlllﬂﬂllﬂﬁnﬂﬁﬂnlﬁ&hl‘ﬂ&ﬂﬂﬂi&n
A notice will be given to me &t an slternative address if | give Lender a notice of my
aiternative adcress. | maoy designats only one mailing eddress at & time for notification
purposes. Any notice that must ba given to Lender under this Security Instrument will be given
by mailing it by first cless mail to Lender's address stated in Section 1{C) above entitled,
"Definitions of Words Used In This Mortgage,' unless Lender gives ma notice of & different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appliicable law.

0001488483

18, GOVEGNING LAW, SEVERABILITY

This Sedurity Instrumant and the Secured Notes shsll be governed by and
construad undz’ 7aderal law and foderal rulas and ragulations inoluding those for federal
savings end toan azsoolations, oalled "Federel Law.” in the event that any of tha terms or
provisions ot this Suciiidy Instrument or the Secured Notes are interprated or construed by a
court of competent juriegiction to be void, invalid or unenforceable, such decision shall affect
only those provisions go cunitrued or interpreted and shall not affact the remaining provigions
of this Security Instrument or tne Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of uné-conformed copy of the Secursd Notes and of this

Security Instrumant

17.  LENDER'S RIGHTS TO RENTAL PAYMEATS AND TO TAKE PQSSESSION OF THE

PROPERTY

If Lender requiras immediate payment in full o7 .f-| sbandon the Property, then Lender,
Persons authcrized by Lender, or a recaiver appointsd by 4 vourt at Lender's raquest may: (A}
collect the rental payments, including overdus rental paymants. diractly from the tenants; (B,
enter upon and take possession of the Property, {C} manage ia Property; and (D) sign. cancel
snd change rental agreements and leases. If Lender notifies the tunants that Lender has the
right to collect rental payments directly from them under this Farugraoh 17, | agree that the
tenants nay make those rental payments to Lender without having te ask [} Lender whether |
have failed tc keep my promises and agresments under this Security Inst/urrant, or fi) me for
my parmission to do so.

If Lender Bcts to have the Property sold sfter a Breach of Duty a: defined in
Paragragh 28, | understand and agree that (A} my right to occupy the Property cesses at the
time the Property is sold; B) | shail have no right to occupy the Property after such eale
without the written consent of the new owner of the Property, and {C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of ragsonable rent and the cost of eviction. All rentsl payments collected by Lender or by a
receiver., other than the rent psid by me under this Paragraph 17, will be used first to puy
the costs of collecting ~antal payments and of managing the Property. if any part of the rental
peyments remains aftar those costs have been paid in full, the ramaining part will be used to
reduce the Sums Secured Thae costs of managing the Property may include the receiver's
fees, reasonabla attorneys' fees and the costs of any necessary honds.
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18, INJURY TG PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender. for injury or demage to the Property or in
connection with the losn mada to me by lender and which arose or will srise bafcre or after
the date of this Security instrument These rights to bring legal action may include 2n action
for bresch of contruct, freud, conceaiment of a material fact or for intantional or nagligent
gcts. ! assign these rights, and any proceads arising from these rights, as permitted by
spplicable law, to Lender. Lender may, 8t its option, enforca these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe 1o
Lender under the Note and this Security Instrument after daducting any expenses, including
attorneys' fees, incurrec in enforcing these rights. At the request of Lander, | will sign any
further assignments or other documents that may be necessary to enforce this sssignment.

0001488483

19, CLEX CAL ERRORS
In tha =vent Lender at any time discovers that this Security Instrument, the Sacured

Notes or any nther document refated ‘o this loan, called collectively the "Loan Documenta,”
contains an wrrorswhich was caused by a clericel mistake, calculation error, computer error,
printing error or cirilar error, | agree, upon notica from Lender, to reexecuts any Loan
Dacumeants that sre necessary to correct any such error(s} and | siso agrae that | wit not hold
Lender responsible for iy damage to me which may resuit from any such error.

20.  LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documents ars lost stolen, mutiated or destroyed and Lender

delivers to me an indemnification ir.= - favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documant identical in—orm and content which will have the effact of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicabls law, the pieading of the statute of limitations &s 2

defense to enforce thia Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each ‘Erragraph of this Security

instrument are for reference only and will not be used in the inte-pratation of any provision
of this Sacurity Instrument

23.  MODIFICATION
This Secutity Instrumant may be modified or amended only by an agresmant in writing

signed by Borrower and Lender

24.  CONDOMINIUM, COOFERATIVE AND PLANNED UNIT DEVELOPMENT QBLIGATIONS

If the Property is & unit in a condominium, cooperative of plannad unit davelopment,
sach of which shall ba csiled the "Project,” and | heve an interest in the common glaments of
the Project, then Lender and | agrea that

(A} If sn owners association or other entity, called "Owners Asscciation,” holds titls ~
to Property for the benefit or use of the Projsct and its members or sharsholders, the (.
Property also includes my interest in the Owners Asgociation and the uses, proceeds and '
benefits of my interast

S00084 (01.04.95/1-8% AOBL MORTOACE ADJUSTABLE
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{8) The following are called the "Constituent Documents” [} The declaration or any
other document which created the Project; (il By-laws of the Ownaers Associaticn; {iii) Code
of regulations for the Project (iv} Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; Iv} The Project's covenants, conditions and
rastrictions, {vi} Other squivalent documents.

| shall perform all of my obligations under the Constituent Documants, including
my obligation to pay. wher due, ail dues snd assessments. if | do not pay the dues and
assessments whan due, Lender may, at its option, pay them. ! will pay to Lendsr any amounts
which Lender advances under this Faragraph 24 according to tha terms describea in Paragraph
7 above.

{C} - If the Owners Association maintains, with #n Insurancs company reasonably
acceptabie to Lender, 2 master or blanket policy on the Project which is satisfactory to
Lender and wkich provides insurance coverage on the terms, in the amounts, for the periods,
and against ¢z liazerds Lender recuires, inciuding fire and hazerds included within the term
"axtenced covercys. and Lender is provided with avidence of such master or blam. st policy,
then: (i Lender waivis the provision in Psragraph 2(B) above for the monthly payment to
Lender of the estimated yearly premium ingialiments for hazard insurance on the Property; and
{it hazard insurance cuverapa on the Property as required by Paragreph 5 above is deemed to
be satisfiad to the oxtant thastha required coverags is provided hy the Owners Aasociation
policy. | shall give Lender pronipt notice of any lapse in the requirad hazard Insurance
coverage. | shall provide a copy of such master or blankst policy to Lender ennually.

In the event of a distribuunn-of hazaerd insurance proceeds in lieu of restoration
or repair following a loss to the Propeity, whether to the unit or to common alaments, any
proceeds payab's to ma are hereby assigrad and shall be paid to Lender for application to
the Sums Secured by this Security instrumant, ‘with any sxcess paid to me,

| shall take such ections as may be eascnable to insure that the Owners
Association maintaing & public liability insurance policy accentable to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lenuer's prior writtan consent,
aither peartition or subdivide the Property or congsent to: [i} the abandonment or termination of
the Project, except for abandonment or terminstion required by lsw in the case cf substantial
destruction by fire or other casualty or in the case of condemnation, emnen: domain or other
gavernmental taking: (il any amendment to any provision of Constituent Docunants uniess the
provision is for the express benefit of Lender or of lenders genarally. i) tarmination of
professionsl management and assurmption of ssif-management of the Owners As-ociation; or
fivy any action which would have the effect of rendering the master or blanket hazard
ingursnce policy snd/or the public fisbility insurance coverage maintained by the Qwners
Asgsociation unacceptable to Lender.

28. FUTURE ADVANCES

At Borrower's raquest, Lender, st its option (but hefcre relesase of tnis Security
instrument or the fuli reconveyance of the Property described in the Security Instrument) may
lend futurs sdvances, with interest, to Borrower. Such future advances, with interast, loan will
then be additiona! Sums Secured under this Security Instrument.
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28, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPEATY 1S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Londer may, at its option, require
immediate paymant in full of all Sums Sacurad by this Security Inatrument if all or any part of
the Property, or if any right in tha Property, is sold or transferrad without Lendar's prior
written permission. Lender also may, at its option, require immediste payment in full if
Borrowar is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shal not require immediats
paymant in full if this is prohibited by Federal Law in effect on the date of the Security

Instrumant.

It Lander exercises the option {o require immaediate payment in full, Lender will give
me noticz  of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remaedies permitted by this Sscurity
Inatrument witneut further notice {0 or demand on mae.

Exosption (o' Acceleration of Payment of Sums Secursd. |f the saie or transfer of
it or any part of *he “roperty, or of a beneficial interest in orrower, if Borrower is not a
natural Person, is the fi's( one to occur after the date of this Security Instrument, Lander will
not exercise the uption to ancalerate payment in full of all Sums Securad and the loan may

be assumed if;

)  Lender receives a coripiated written application from transteres to evaluste the
greditworthiness of transferee as if & now loan wera being made to the transferee by Lender:

fil  Lender approves the craditworthinass of the transferaa in writing:

(i)  transferes makes & cash dowrnaymaent sufficient to maet lLender's then current
underwriting standards;

ivi  an assumption fae. in an amount to bo datermined by Lendsr (but not to exceed
1% of the balance of principal and interest dus unde: ne Secured Notes at the time of sale
or transfer of the Proparty or of the interest in the Borrow:er) is paid to Lender; and

(vi  the tranoferee exscutes an sssumption agreement which ig satisfactory to Lander.

The loan may be assumed under its then existing terims and conditions with one
exception; the Litetime Rate Cap may be changsd The Lifetime Rate Cap shail be changed to
an interest rate which is the sum of the interast rate in effect on-the date of a sale or
transfar of the Proparty or beneficial interast in Borrower plus 6 percantsge points, if that
sum exceeds the Lifetime Rate Cap ststed in the Socured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be railad a “Breach of Duty" if (i) | do not pay the fuii amount of each monthly
payment on the date it is due; or (i) | fail to perform any of my promises or agresmants
undar the Note or this Security instrument, or (i) any statement made in my application for
this loan was naterially false or misleading or if eny statemant in my application for this {oan
was matarially false or misleading by reason of my omission of certain facts: or (v} | have
made any other statemont to Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by e, Lender may demand an immediate payment of

all sums securad.

BDACAL 102.G7.9%11-08) AQBN MORTOAGE-ADJUSTARLE I
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If thera is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Foderal Law, rule or regulation and, where Federal Law is not
applicable, urder the law ot the state where the Property is located, which wilt be called the
“Applicable Law."

Lender does not have to giva me notice of a Breach of Duty unless notice is required
by Applicablo Law. If Lender does not make & demand for full payment upon a Breach of
Duty, Lender may make & demend for full payment upon sny cther Breach of Duty.

If thers is a Breach of Duty, Lender may also teke action to have a recsiver appointed
under the Appliceble Law to ccllect rents from any tenants on the Property and to manage
the Proparty. The acticn to appoint a receiver may be takan without prior notice to me and
regardiese of tha value of the Property.

The sale ¢ the Property may be postponed by or at the diraction of Lender except
as limited or proivhited by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that <t insy be sold in one parcel ) slso agree that Lender may add to the
armount that | owe to wender all lagal fees, costs, allowances, and disbursementis incurred as a
resuit of the action tc gell_the Property, excapt to the sxtent that the Applicable Law iimits

or prohibits any such charges.

Lander will apply the procasus from the sale nf the Property in the following order:
{A) to 8l fems, expenses and costs inzurred in connaction with the sale, including trustess’ and
attorneys' feas, if any; (B) to all Sums Sécured by this Security Instrument; and {C) any 9xcess
to the Parson or Persons legally entitled to it

28. LENDEH'S OBLIGATION TO DISCHARGE “H:& SECURITY INSTRUMENT

When Lender has been paid all of the amouats secured by this Security instrument,
tender chall relaase or cancel this Sacurity Instrument \vithout charge to me except that | wil
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the axtant allowed by iaw, | will give Lender a fee for ‘urnishing any statement of

obligation with regpect to this Security Instrument or the Secured Novau.

30. WAIVER OF HOMESTEAD
My right to any applicatie homestaad exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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! 0001488495
: N QUICK QUALIFYING LOAN PROGRAM

: ! have qualified for this (osn by meking statements of fact which ware relied upon by
Lender to approve the loan rapidly. This loen is called a "Quick Qualifying Losn" | have stated
and | confirm that {A} ! do not have any other Quick Qualifying Loans with Lender; (B} | have
agread to not further encumber tha Property and do not intend to further encumber the
Property for st least six months after the date of the Secured Notes and this Security
instrument, and (C} If | am purchasing the Property, all of the terms of the purchase
agreement submiited to Lender ars true and the entire down payment is cash from my own
funde.

if any of tha statements of fact that | have made ara materially false or misieading, |
will be in dafault under the Securad Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and masrgin subject to the Lifatime
Rate Cap tated in the Secured Notss.

32. OWNEA& DCCUPANCY
3 Lencar ras ralisd upon statements of fact which | have made to quelify for this loan. |
- have stated and confirm that {A) the Property is my personal and primary residence; (B) | will
occupy the Property rov later than 3C days after this Security Instrument is recorded; and (C)
| will use the Propertv as my residence for at least 12 menths from the date this Sacurity
instrument is recorded.,

If any of the siatemsnts of fact that | have made are materially false or misleading. |
will be in default under the Secured Notes and this Security instrument If | am in such
dafault, Lender may, at its option, increese tha intarast rate and margin, subject to the Lifetime
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGMING BELOW, | accept and agree to the promises and agreaments conteirad in this
Security Instrument and in any rider{s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S}:

JAFFAR ABBAS

SHEEZA RIZVI

{Saal)

{Seal)

(Sea)

ATTACH INDiVIDUAL NOTARY ACKNOWLEDGEMENT

S0C0BPY {23.02.88/1-58) ADY MORTOAGE-ADJUSTABLE
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. STATE OF ILLINOIS, (eek COUNTY sS:

, I, THE UNDERSIGNED, A NOTARY PUBLI
. MEREBY CERTIFY THAT _ 7y ~iles oo v S/, /iiee
. PERSONALLY RNOWN T0 ME TU'BE TUE SAME PERSON(S) WHOSE NAME(S)

"SUBSCRIBED TO THE FOREGOING, APPEARED B
ACKNOWLEDGED THAT

l li/.‘(e- FREE

IN AND FOR SAID CQUNTY AND STATE, DO

T
! EFORE ME THIS DAY IN PERSON, AND
7/ ) __ SIGNED AND DELIVERED THE SAID INSTRUMENT AS

Ll AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
R L]
CIVEN UWDER Y HAND AND OFFICIAL SEAL,Ta1s 207 bAY 0F _ifpccd  1o9Ll
MY COMMISSION EXPTASS: ) e
-~ ’
v . “"‘\.?“*A s / ‘
ann SETAL SEAL t S p{({{‘( U s e
g { AUl FOXMAN wois ¥ NOTARY PUBLIC ' °
g T {oney PR SIRT OF

Nl)‘ M leS n Exny 9% - oF
- s E Ay ) )' 1Y \’E'
‘ Gumi e 3 ¢ 2
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00014688493

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COCK
STATE OF ILLINOIS » * * * *» * | DESCRIBED AS FOLLOWS:

Unit Ne. 1-B, Building CT-1; in the Norwcod Courts Condominium as
delineated on a gsurvey of the following described real estate: The
North 3 feet of Lotz 1 and 6 and all of Lots 2 to 5 in Norwood Courts
Subdiviaion of part of the Southezrt 1/4 of the Northwest 1/4 of
Section 6, Township 40 North, Rance 14, East of the Third Principal
Meridian, together with easements {o. the benefit of the foregoing
parcel as set forth in instruments recorded as documents 13929348 and
15957209, in Cook County, Illinods, whizh survay is attached as Exhibit
"A" to the Declaration of Condominium recordad as Document No. 25211651

togather with its undivided percentage interest in the commen ale;ents,
in Cook County, Illinois.

& ﬂ'wgg;

R P

3

QFAJ0 §12.21.54/2-94) RYOA CA/IL
UNIVERBAL







