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MORTGAGE A
THIS MORTGAGE ("Security listramant”) is given on MARCH 2G, 19596 . The mortgagor is
VALERIE J. HINCHLIFFE, 7§ UNMARRIED PERSON
( .“ ‘r" { 1)
. ,(\,\,‘J . 85
("Borrower”). This Securily Instrument is given o

LINCOLN MORTGAGE CORPORATION

1

which is organized and existing under the laws of THE STLPE OF ILLINOIS , and whoss
address is 450 SHEPARD DRIVE-SUITE 18
ELGIN, ILLINOIS 60123 « 'Lender"). Borrower owes Lender the priccipal sun of

ONE HUNDRED FIFTEEN THOUSAND AND 00/100

Dollars {U.8. § 11%,000.00Q )
This debt is evidenced by Borrower’s note dated the same date as this Gecvrily Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid eaclier, due and paysble on IERTL. 1, 2026 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by5c Mote, with interest, and ail renewly,
extensions and modifications of the Note; (b) the payment of all other sums, with interts), advanced under parsgraph 7 to
protect the seeurity uf this Security Instrument; and (¢) the periormance of Borrower’s coverants and agreements uader this
Seeurity Instrument and the Note. For thiy purpase, Borrower does hereby miortgage, grant anc convey (o Lender the following
described property located i COOK County, liinois:
LOT 1 IN BLOCK 7 IN GRAYLAND, BEING A SUBDIVISION IN THE NOXTHWEST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRL PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 10 ACRES IN THE NORTHWEST CORNER THEREOCF),

IN COOK COUNTY, ILLINOIS.

15 AMERICAN TITLE order # ( (42142 i

13-22-119-308

YOLUME 349
whick hus the addressof 3756 NORTH KOSTNER , CHICAGO Strsat, Clty |
Hinuis 60641 2ip Code  ("Propety Address”);

ILLINGIS-Single Family FNMAFHLMC UNIFURM
INSTRUMENT Form 3014 /90
@@ﬁ BRI} waom Amended 5/91

VMP MORTAAGE FURMS - (8001317291
lmuals;.x:ﬂﬂ DS 1689
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. this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shull satisfy the lizn or take are or

more of the actions set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insursnce. Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flovds or Rooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

- that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approval

" which shall nct be wnreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s

. aplion, oblain coveruge to peotect Lender’s rights in the Property in sccordance with paragraph 7,

N All insuance policies and renewals shall be geceptable to Lender and shull include a standard mortgage clause. Leader

shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

paid preminms and mnewal notices, (n the event of loss, Borrawer shail give prompt notice to the insurance carrier and Leader,

Lender may make proof of joss if not made promptly by Borrower,

' Unless Lender and Borrovaer otherwise agree in wriling, insurance proceeds shail be applied to restocation or repair of the

Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

repaic is not ecormurally feusible or Leadsc's security would be Jessened, the insurance proceeds shall be spplied to the sums

secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

Property, or does not anvwer within 30 days a notice trom Lender that the insurance carrier has offered to settle 8 chim, then

Lender ma collect theinstrunce proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums

secured by this Security Instiuiieat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull nol extend ov

| postpone the due date of the mentiily payments referred to in parugraphs | and 2 or change the amount of the payments. H

' under paragraph 21 the Property is ucyuirsd by Lender, Bonower's right W any insurance policies any proceeds resulting from

' damage 1o the Property prior to the seyquizition shall puss to Lender o the extent of the sums secured by this Security Instrument

. immediately prior to the acquisition,

: 6. Geeupaney, Preservation, Maintenanceand Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall oceupy, establish, und use the Prope'ty asBorrower's principal residene within sixty days ufter the execution of
this Security lnstruren: and shall continue to occupy re Property as Borrower's principal residence for at least one year after

- the dute of occupancy, unless Lender otherwise agrees in vTiting, which consent shall not be unreasonably withheld, or unless

“ extenuialing circumstances exist which are beyond Borrowsr's control. Borrower shall not destroy, damage or impuir the

' Property, allow the Property to deleriorate, or commit waste Siihe Property, Borrower shall be in defuult if uuy forfeiture

: action or proceeding, whether civil of criminal, is begun that in Lepdes's good faith judgment could result in forfeiture of the

' Property or otherwise materiafly impair the tien created by this Security intrument or Lender's security inlerest. Borrower may

cure such a defuult and reinstate, as provided in paragruph 18, by causing 5i¢ action or proceeding to be dismissed with 4 ruling

that, in Lender's good fuith determination, precludes forfeiture of the Borsower's interest in the Property or other materis]

: impairment of the lien created by this Sccurity Instrument or Lender’s securivy intarest. Boveower shall also be in default if

Borrower, during the loan upplication provess, gave materinlly false or inaccurate infuration or statements to Lender (o failed

to provide Lender with any materiul information) in connection wilh the loan evidenced 5y the Note, including, but not Jimited

. to, representalions concerning Burrower's oceupancy of the Property as a principal residence’ 1 this Security Instrument is on a -
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ice title to the Property, the 3.?
leaschotd and the fee title shall not merge vntess Lender agrees (o the merger in writing. ¢

. 7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ans ogreements conlained in 8:\7
this Security Instrament, or there is u legal proceeding that may signiticantly affect Lender's rights i Zie Property (such asa 7§
proceeding in bankruptcy, probate, for condemnation or furfeiture or to enforce luws o5 regulations), ther Linder may do and m
pity for whatever is pecessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may (1

include paying uny sums secured by u lien which has priority over this Seeurity Tnstrument, sppearing in court, paying
reasonable attoracys' fees und entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement ot the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
pavient.

8. Mortgage Insurance. If Leader required morigage insurance as a cordition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgugs insurance coverage required by Lender lapses or censes to be in effect, Borcower shall pay the premiums reguired o

v
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@ BR{LE e Pagn 3 of 6 form 3014 9/90 initiat',mi i
A \




A S0T Nl

0} [l ssep 181y AQ uaald 8q |eys fapus] 0] 23U {uy rapuay o1 #ohou Aq ssipudisop Jonouog ssalppe Ao Kow w0
ssappy Auadosq a1y 03 pA1oadIp oq [[RYS 301104 AU, “POLAL JRLHOUE JO I saanbes mej d[quorjdde ssajun [ran ssrp 153ty g ¥
BmmummuHmmmpmumﬂw"mummmemmwummugmmmﬂmmmmoummxw1mwww[
"NON ) sapun 23amd juawledasd
Auw noum jeawfedesd (eived v sB pajean aq [ voNInpAr SUy ‘edioulid soonpal pUmjak 3 4] JeMOLIg O “uamded
wanp ¥ Suryem 4q 0 20N Ay Japun pamo [ediouud ayy Bwonpar £q paryal sig) SYeW o] 28004 fewr Japua| 1omou0q
0} papunya1 aq ({1 S payrtiad PIpaEoXa Yolm JamoMog Wl Peda||0d ADEA| swns £us () pue hw| pantuizad oty 0y
o1y 3y sonpal 0} £1essadaU JunOWR oY) Aq Patiapal »q [[RYs adseya ol qang Aue (2) :weq ‘sjuny papmusd aw paRoxa Rl
2] YiIM UOIIAUUCO ) PAISAJAD &G O] JO PH1221[03 595IRYD UHO] JAI0 10 1S2IA1UT GUY 1 OS PAYIAIAIET A[jsu) st me) Iy pur
‘mmwawmwmmmmquwwnmuonmhmsnmwmmqmewsqummmswmsm”'mngumn'g
UASBO) §, JOMOLIGE, 1R TOYIA NON AY) 10 JUAWNIISU] K1LIN23G S)) JO SUL) a) 0) Predas yim SLONBPOULLIOAIN AN Ak
10 180010} ANpow ‘puwia ) ao1dr ATl 1oM03DG Jsio AUR pUB Japua] ey spalde (2) ut uapISD] AUR3IS ST Ag panaes
smng oY) Ard 0) paiwdngo Axzuossed 10U 51 (q) UMIRNSU] AILNoag ST JO STUS) A Japun Luadosd oy oy )s3aagu1 $ Jam0Li0g
yoip £aauoa pue quesd ‘effeBiion o) Ao awnnsu) Kinosg sy Jurudis-oo st (€) :MON Y1 ANDSXA J0U 520D NG HUMUIST]
Aunoag sy sudls-00 ouas Jaxourg AUy C[riaAes P (UIOT 3Q [1BUS SIUALIRAUTR DUR SINBURAQD §JAmolog (L ydrifesrd
J0 suoisiaoad 9 0f 190fyns Jam0.3CT puw JZpLAT jo SUBISS2 PUT SIOS000RS 3G AU PiNe I [[RYS JUAWRLISU] {1unaag
sy jo syeurearfe puv sjueBIRA0) oy} Srudis-0) LNMIYRIT [MRAR3 pur Julof ‘pumiog SuBissy pur LI080MG "7l
“Apawar 1o R Aum jo ax1aaKa
amampmdmynummem|m”ms@wwunwmjmahwmw:mmwﬂxquwmmmjmv1wmmuumwmms
s Jamouog Jo samouog [euiduo ap Aq apew pbraep AUe Jo uosea) Aq awatmnisu] Aunoag 3R Aa pavems sans ayy o
ummmmmmmmwwmwummmﬁdmawuw&m;mwuommwwumwmmmmmﬂmmwxMMNmmmn
0) pasinbas o 100 [{TYS JAPUAT TISAIANUE W1 SIOSTAOINS € SANLLOG 10 IAM0II0H o Tuo 2y Jo ANjigEI] ay) avwalal 0] apezado jon
(94 JOMOLIOR JO 1SAIAN 1 J055300nS Km0} JapUF] AQ PRIwesS raUNAISt] K:Lnoag SIYE AQ PAINIIS SONS AU JO UORKZILOUIR jO
uonwyipo Jo juawr{ed 10) AN Y J6 TOISTAXT “JIATEAL B Jual D] Ag uvIBAI0] PISEARY JON Hmoring ||
mmmﬁdmmynmmmmnﬁwmuanImwmhmdnm;a@ummmmdﬂmmwwunmmammnwwmu
10 puayya tou Jpeys fedrouud of spaanord jo uonesiidde Aty 'Suisum I @1de FSIMIIYIO JaMOLIOR PUB JOPURT ssafll]
S0P Pats 30110 JAYIIYM (IAURLST] K1In0eg sty A rainans
suins &1 01 10 £uadoid ay) Jo Jredal 30 UONEICISA 0) SR ‘UonNdo Sit ¥ *spea w7 o Kdda pur 1071105 01 pAZUCTINE S1 I2pUa]
‘usAIR $1 9010U 2y} B1Ep A Jayyw SAEP OF UL Iapua] 01 puodsal 0) S|k Jam0rug 'SHIMUEP 10 WIR)S B H{HAS 1O PIEME
e ayRUI 0) 572}J0 JOUUWIAPUOD B} JHY) JOMOLIOG O} 19pUATY £Q 290U JAY ‘)i 10 Jemcaicd £q peuopueqe s1 Aadolg g1 §;
3 UBY) 258 SWNS 3E) jOU 10 JAYIBYM JUAIISU] £1LN3ag St A .00Inoes swns ay oy patjdde ay
ieys spaeonad ayy *saplaosd astalRyl0 se) alqroidde ssaun Jo Runum U1 2338 IR0 JODUITUR JamTL10g SSafun ‘Furym
a1 a10§3q A|AIRIPAUWI PAINOAS ELONS O JO JENOLIR 3y) UBY) SSIf S1 Juym s a0jaq {@isiparar fundord 2y Jo anjra ayIeW
1y yanpm w Apadosg agy jo Suppe piised ® Jo JuRa3 g wp UamoLlog O) pred sy [jeys souRrrq Auy durye ap aosng
Ajpmpaurmt £adosd iy jo anjea yexmu Jte) AU (q) £q papraip *Buyye oYy a10jaq AJIBIPSWII PANIY S SWENS &) JU Junowe
(w0 ayy () :vonowy Jumoyjoy sy Aq pardninuw spaaocad ot Jo junowre Ay g paanpal aq [[ByS uALY] Apandag sy
A4 pandes swins #4) *Bunusm ui 9asffy SIMISYI0 IDPUFT PUE Ja0I0g Siajun ‘Busyer ay) 2J05eq {HRIPAUILI UL LISLT ANINDRG
sitp Aq pamnmaas swng aw 3o Junolre oY) veng saiead 1o of [enba st Runyey ap angaq Apareipauny Apadold aty jossnellayew
sty oy Yoty 1 Apados] sy jo Surym (etued ® jo Juasd 3Y) Uf Rmollog o) pred s5a0%a AUR M “Anp BRG) 10U 10HANM
Juawasst] A1L0aS Sy 4q paInaes swns ay) o) patjdde aq Jjeys spasaosd ay; ‘fpadolg syi jo Suiym [70) B 0 WA 31 U
“Japua of pied ag (s
pue pauBisst a1l 2 ‘UOKPUWAPUQD JO NIAI] U1 AJUEAALOD J0j 50 Kuadazg 2y jo ped Luw jo Jure) Jayio 10 vonRULIAPULD
£ue yua TohoAuLea Uy ‘Enuanbesuod Jo 10331 ‘SATOED JOj WIRL 10 piEmE fug jo spasdosd my} “uonRUWAPULY) ‘(]
‘gonoedsi a4y Joj wsne ajquuosear Juikjroeds uonyadsw ue vy Joud Jo Jo AW aQ) I8 DA JAMOLIOG

antd |jeys copu] “Auadog 2y Jo suonzadsur pue uodn s3I I|qEUOSEAL exEw fww uode sy Jo sapUe| uonddsu] ‘6
‘me] 2jqenijdde 10 Jopu) HUR Jamnlog Uaamag wauaalde uaim {UE Yiim S3UMPIOIOR BI SpUa 20ueINSUL
a3eSyow Joy ywawsmbal Y [HUN ‘BAasal $50} € ap1a0d 0) JO 5315 U SITRINSUI sfeSuow sreyumw 0) parnbes swnraald oy
hmmumwm1mmmﬂwmmmummmmﬁuwwﬂmmmmnmmmﬂmmwummmjmwnw
pouiad 9y Joj pur JONCUIY &4} UL} 53RIIA0D SoURINE! aSuS1ow J1 *19pue Jo uotdn 2y 18 ‘paitabas ag 1afun| ou S siuaw ded
ammmswq'mwmw!ﬁﬁmm5onm|mmnm:mmnnmmmhdmmwmwpmnmn&mummmwn-mmamw
01 posied Jo pasde] 25213405 0uaINLUT AG) UAYm JamoLioy A pied Jutag wnnuazd esusinsu; ofefipow Ajueak o jo yjemi-auo
o) [enba wns ¥ yuow yvea rapua] 0) Aud [Bis J2moiieg ‘Iqe|Ieae 10U St ofuiaa00 aouminsur afeSpow juasainba A frnumsgns
1] “1apua Aq pasosdds Jaunsur ofedjow oewaie us wol) e Ul K|snotaaid saummsul afediomt sy Jo ISnolog 0f 1500
st 0 jusprainba £[jenueISqns J500 B 18 '123)58 Ul Asnonaard asursasty aBedpow agy o) yweprambae Ajjenumsgns sinina0d utmgo

GL9LT0096




UNOFFICIAL COPY

960017675

.

- ¥ Lender's address stated herein or any other address Lender designates by notico to Borrower, Any notice provided for in this

Security [nsteument shall be deemed 1o huve been given to Barrower or Lender when given us provided in this paragraph.
15. Governing Luw; Severahilily, This Security instrument shall be governed by federal law and the law of the

. jurisdiction in which the Proj erty is iceated. In the ovent that any provision or clavse of this Security Instrument or the Nofe
I conflicts with applicablo faw, such confict shall nat affect other provisions of this Security Instrument or tho Note which can bs

¢ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severnble,

16, Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property ot u Beneficia) Interest in Borrower, If all or any part of the Property or any interest in it
is sold or trunsfersed (or if a heneficid intorest in Borrower is sold or iransferred and Borrower is not & nattiral person) withoud
Lender's prior written consent, Lender may, at its oplion, require imnediate payment in full of all sums secured by thiy
Seeurity instrumont. However, this option shall not be exercised by Lender if exercise is prohibited by federa) Jaw as of the date
of this Security Instmment,

If Lender exsicisis this option, Lender shall give Borrower notice of aceeleration. The notice shull provide a period of not
lese than 30 days frozi the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument. 1f @o.rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security ns,mment without further notice or demund on Borrower.

18. Borrower's Righi tu Reinstate, If Borrower meets certain conditions, Borrower shall huve the right to have
enforcemnent of this Security Instrancent discontinued at uny time prior to the earlier of: (w) 5 days {or such other period us
applicable law may specify for pefastatement) before sale of the Froperty pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a jndgrient enforcing this Security Instrument. "Those conditions nre thot Borrower: (1) pays
Cendsr il swms which then would be due undee this Security Instrument and the Note us it no aceelerntion had oceurred; (b)
cures any default of any other covenunis or sereements; (c) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ taes; and (d) takes such action as Lender may reasonably require to assire
that the tien of this Secunty Instrument, Lender's rijthty in the Property and Borrower's obligation to puy the sums secured by
this Security Instrument shall continue unchanged. AUpon reinstatement by Borrower, this Security Instrument und the
obligutions secured bereby shall remain fully effectiva as if jo arcelerntion had oceurred. However, this ripht to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nots-ar/a _partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior potice to Borrovet. A sale muy resuit in a change in the entity (keown
15 the "Loan Servicer”) that collects monthly payments due under the MNots and this Security Instrument. There slso may be one
or mote changes of the Lean Serviver unrelated to u sale of the Note. If theza s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 nbove and ; pplivable faw. The notice will state the name and
address of the new Lonn Servicor and the address o which payments should be msde. The notice will ulso contain any other
mformation required by applicable law.

20. Hazrdous Substances. Borrower shall not cause or permit the presence, ussi-disposal, storags, or releass ¢f any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone Gize o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shulinotapply to the presence, use, or
storage on the Properly of smull quantitics of Hazerdous Substances that are generslly recogniied 15 ke appropriale to normal
residentinl uses and to maintenancs of the Property,

Horrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuii-onother action by any
governmental or rogulalery agency or private party invalving the Property and any Haznrdous Substance 07 Snvirommental Law
of which Borcower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remadis) actions in accordunce with Environmental Law,

As used in this paragraph 20, “Huzurdous Substances” ere thoss substunces defined ns toxic or hazardous substances by
Environments) Law and the following substsnces: gasoline, kerosepe, other flammubls or toxic petroleum products, toxic
pesticides and heebicides, volatite solvents, materials vontaining asbestos or formaldehyde. and radioactive materiuly. As used in
this puragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
refalc to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach
of any covenunt or ugreement in this Security Instrument (but nut prior 1o aceelerntion under puragriph 17 unless
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