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MORTGAGE

THIS MORTGA 3E ("Securlty Instrument”) is givan on March 25, 1996 . The mortgagoris
JAMES W. MANNING a:ic¢ WANDA M. MANNING, HUSBAND AN™ WIFE
Roy 280

("Borrower”). This Security Instrumant ks givento First National Bank nf Wilmington
, which ls organized and

exlsting under the laws of the Vaited States of America , and whose address is

417 South Water Street, Wilmingtsa; IL 60481
('Lendler”). Borrower owes Lender the principal suinof One Hundred Thirty Five Thousand
Dollars and no/100 Dotare
LS. $135,000.00 ). This debt Is evidencey by Borrower's note dated the same date as this
urtty Instrument (*Note®), which provides for monthiy reyments, with the fuil debt, f not paid sertier, due
and payable on April 1, 2026 . This Geruty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Noie, with interest, «rvJ all renowals, extenslons and modiiications
of the Note; (b) the paymerd of all other sums, with Interest; advanced under paragraph 7 to protect the
sacurtty of this Security Instrument; and (c) the performance of Borowar's covenants and agresments
under this Securtty 'nstrumant and the Note. For this purpose, Borfuwar does hereby mortgage, grant and

convay to Lender the Tollowing described property located In  COOK
County, #lincis:

LOT SEVEN (7), IN BLOCK THREE {3), IN BRAEMER SUBDIVISION, \EEING A SUBDIVISION
OF PART OF THE SOUTH EAST QUARTER (SE 1/4) OF THE NORTH WEST GUARTER (NW 1/4),
AND PART OF THE SOUTH WEST QUARTER (SW 1/4) OF THE NORTH EASY.QUPRTER (NE 1/4)
OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRIMIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED SEPTEMBER 3, 1952, AS DGCUMENT NO.
15246441, IN ROOK 404 OF PLATS, PAGE 16, IN COOK COUNTY, ILLINOES

>

P.IN. # 31-0)-402-015 FURNEYD 1Lt GUAHANEY FUND, i

IR LRYG LI

which has the address of 620 BRUCE AVENUE ' FLOSSMOOR . §
[STREET] [CITY]

Minols 60422 (*Property Address’);
{2IP CODE]

ILLINOIS—~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(099C)-L PAGE 1 OF 8
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Upon payment In full of ali sums secured by this Securlty Instrument, Lender shaii promptly réfund to
Borrower any Funds held by Lender. If, under paragraph 21, Lencler shall acquire or soll the Praperty,
Lender, prior 1o the acqulsttion or sala of the Property, shall apply any Funds heid by Lender at the time of
acqulaltion or saie as a credit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provkies otharwise, all paymants racaived by
Lender under paragraphs 1 &nd 2 shall be applied: first, to any prepayment charges due under the Note;
gecond, to amounts payable under paragraph 2; third, to interest dus; fourth, 10 principal dug; and fust, to
any iate charges due under the Note.

4. Charmes; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions
attributable i 1he Property which may altain priority over this Security instrument, and leasehold paymentd
or ground rents, - if any. Borrower shall pay these obligationa in the manner provkied In pamgraph 2, o i
not paid in that mainar, Borrower shall pay them on time directly 10 the peirson owed payment. Borrower
shall promptly furn’sn to Lender all notices of amounts 1o be pald under thia paragraph. \f Borrower makes
these payments direc'iv, Borrower shall promptly furnish 1o Lender receipts evidencing the paymants.

Borrower shall proinpiy discharge any fien which has priority over this Secunity Instrument uniass
Borrower: (a) agrees in wiltti iz 4o the pa%mont of the obiigation secured by the llen in a manner accepteble
to Lender; (b} contests In goos-falih the lien by, or defends against enforcomont of the lien In, lagal

oceedings which In the Lenasr's spinion operate to prevent the enforcemant of the llen; or ‘c; Jecures

om the hoider of the llen an agrearant satisfactory to Lender subordinating the len to this Security
ingirument. If Lender rietermines that any part of the Property is sublect o a lien which may attain priotity
aver thls Security Instrument, Lender may give Borrower a notice identifying the llen Borrower shall satisfy
1he lien of take one or more of the actions @i inrih above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Boricwer shall keep the improvemisits now exlsting or heraafter
grectod on the Property Insured against Icss by fira, hazards Includad within the tesm *axtended coverage"
and any other hazards, including ficeds or floeding. fer which Lender requires Insurance. Thig insurance
shall be maintained In the amounts and for the porkudis that Lender requires. The insurance carrier
providing the Insurance shail be chosen by Borrower autjact to Lender's approval which shall not be
unreasonably withheld. If Borrower falls 10 maintain coverage Agscribed above, Lander may, at Lender's
option, obtair: coverage to protect Lender's rights in the Properdy in accordance with paragraph 7.

All insurance poticias and renewals shali be acceptabia to Londer and shall Include s stendard
mortgage clause. Lender shall have the right to hold the policies and renevaals. If Lender requires, Boirower
shall promptly give to Lender all recelpts of pald premiums and renswal notices. In the event of loss,
Borrawer shall give prompi notice to the Insurance carrier and Lender. tsodar may make proof of loss if
not made promptly by Borrower.

Unlszs Lender and Borrower otherwise agree In writing, Insurance proceais ghall be applied to
restoration or repalr of the Property damaged, if the restoration of repalf I8 econemically faasible and
Lender's sacurlty is not lessenad. if the reatoration or repair ls not aconomically fessible or Lender’s
sacurity would be lessened, the Insurance proceeds shall be applied to the aums secureu &y this Security
Instrument, whethar or not then dus, with any excess paid to Borrower. It Borrawer abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has off¢rec to settle a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repait or rastore
the Property or to pay sums secured by this Securty Instrument, whether or not then due. The 30-day

period wil begln when the notkce is given.

Unleas Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Propurty I8 acquired by Lender, Borrower's right to
any insurance policles and proceeds resuiting fror damage to the Property prior to the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lgu of
condemnation, are hereby assigned and shall be paid to Lender.

I the event of a 1otal taking of the Proparty, the proceeds shall be agpned to the sums secured by this
Security Instrumnent, whether or not then due, with any excess pakd to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking ls equal
to o groater than the amount of the sums sacured by this acurity Instrumerit Immediately before the
1axing, unless Eorrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds muttiplied Dy tha following fraction: (a) the totai
amount of *e sums secursd Immediatety before the taking, divided by {b) the fulr market value of the
Property immadiately belore the taking. Any balance shall ba paid to Burrowar. In the event of a partial
taking of tha “raperty in which the falr market value of the Property Immediately before the taking is less
than the amoun® of the sume secured immediately before the taking, unless Borrower and Lendar
otherwise agree ki w.iting or unlcss applicable law ctherwise provides, the proceeds shall be applied to the
suma securad by 1nis Sacurity Instrument whether or riot the sums ars then due.

if the Property is abaranned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o szitle a claim for damages, Borrower falls to respond to Lender within 30 days
ahar the date the notice !s ghan, Lender Is authorlzed 10 collect and apply the proceeds, at its option,
ghther 1o restoration or rapair of%¥ Sroperty of 10 the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Barrower oli:awize agres In writing, any application of proceeds to principal shalt
not extend or postpone the due date of thi; monthly paymenta referred 10 In paragraphs 1 and 2 or change

tha amount of such payments.

11. Bomrower Not Released; Forbsarsilce 5y Lender Not a Walver.  Extension of the time for
paymant or modiflcation of amonization of the suins securad by this Security lnstrumen;r?ranmd by Lender
to any successor In Interest of Borrower shall nol opara’e ta release the llabllity of the ginal Borrower or
Borrowsr's successors In Interest. Lender shall not e Tequired to commence procesdings againet any
auccessor In Interest or refuse to extend time for paymen: o otherwise modity amortization of the sums
sacured by this Securlty Instrumant by reason of any demara inade by the original Borrower or Borrower's
successors in intarast. Any forbaarance by l.ender in exercising 2xiy right or remedy chall not ba a waiver of

of preclude the exarclse of any Hight or remady.

12. Successora and Assigns Bound; Joint and Several Liablir;; Co-signars.  The covenants and
agreemants of this Securlty Instrument shall bind and benefit the succasa's and assigns of {.ender and
Borrowaer, subject to the provisions of paragraph 17. Bomower's covenar«s. «nd agresmaents shall be joint
&nd several. Any Borrowar who co-signs this Securlty Instrument but doas no!-execute tho Note: (a} is
co-signing this Sacurity Instrument only to morigage, grant and convey thai Borrower's Interest in the
Property under the torms of this Security Instrument, ?b) is not personally obligaied to pay the sums
secured by this Security (nstrumerit; and (c} agrees that Lender and any other Bomvar mar agreo to
exterd, macify, forbear ar make any accommodations with regard to the terms of thig Security (nstrument
ot the Note withous thai Borrowor's conaent.

13. Loan Charges, If tha loan secured by this Security Instrument is sublect 10 a faw which seta
maximum loan charges, and that law Is finally Interpreted so that the interest or other foan charges
collactert or to be callacted In connection with the loan exceed the parmitted limits, then: {a) any such loan
charge shall be reducad by tha amount necessary to reduce the charge o the permitted limh; and (b) any
sums already collected from Yorrowar which axceedad permitied kmits will be refunded to Borrower.
Lender may choose to make inis refund by reducing the principal owed under tha Noto or bv making a
direct payment te Borrower. If & refund reduces principal, the reduction will be treatod as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to ba appropriate to normal residentlal uses and to maintenance

of the Property.

Borrowar shell prompily give Lender written notice of any investigation, claim, dernand, fawsuit or other
action by any governmental or regulalory agency or private party Involving the Propeity and any
Hazardous Substance or Environmental Law cf which Borrower has actuai knowlodge. If Borrower leams,
or I8 notifled by any governmanial or reguiatory authortty, that any removal or other remediation of any
Mazardous Substance affacting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances’ ars those substances defined as toxic or
hazardous evbstances by Environmental Law and the following substances: gasoline, kerosens, other
flammabie o toxic peiroleum products, toxic pestickdes and harbicides, volatife solvents, malerials
contalning ashesios or formaidehyde, and radioactive materlals. As used in this paragraph 20,
“Environmenta) La*=" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safto2.or snvironmental protection. - ,

NON-UNIFORM C/5¥7NANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; He.mxiles. Lender shali give natice to Borrower prior to acceleration following
Bomower's breach of any ~ovenant or agreement in thia Securfty instrument ‘Ilghu: not price to
sccelgration under paragrap’ 7 unless appilcabls law provides otherwise). notice shall
wpecliy: (2) the Jefault; {b) the act'an required 1o cure the default; (c) a date, not less than 30 Jdays
from the date the notice is given 1> Borrowser, by which the defsult must be cured; and (d) that failure
to cure tha default on or before the azte specitied in the notice may resull In acceleration of the sums
sesured by this Securlty Instrument, ioriciosura by judicial proceeding and ssle of the Property. The
notice shall turther Inform Borrower of \ia siaht to reinsiate after scceleration and the right to sssert
In the foreclosure proceeding the non-existenca of a default or any other defense of Borrower to
acceleration and fcveciosure. M the default is riot cured on or before the date specified in the nollce,
Lendwr at its option may requice immediste pay-ndnt in full of all sums secured by this Security
instrument without further demand and may Zoréclose this Security Instrument by judiclal
procesding. Lender shall be entitied to coliect sh-ar2anses Incurred in pursuing the ramedies
provided In this paragraph 21, inciuding, but not limited- «, reasonable attorneys’ fees and costs of

title svidence.

22. Rolease. Upcn payment of all sums secured by this Sacutity [nstrurnant, Lender shall release
this Security instrument without charge to Borrower. Borrower shail paY Rny recordaticn costs.

23. Walver of Homestead. Borrower walves all right of homestead exeirption in the Property.

24. Riders to this Security instrument. 1 one or mare riders are execu.ed Uy Borrower and racorded
togather with this Securlty Instrument, the covenanis and agreements of <ach. such rider shall be
incorporated into and shall amend and eugplement the covenants and agreemnens of this Security
instrument as if the rider(s) were a part of this Security Instrumant. [Check applicable 5099}

[0 Adjusiabie Rate Rider (] Condorminium Rider ] 1-4 Famiy Rider
D Graduated Payment Rider D Piannad Unit Devetopmaent Rider D Bhweekly Paymant Rider
[___l Balloon Rider [] Rate improvemert Rider D Second Home Rider

D Othar(s) [specify]

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0804,/3014(0900)-L PAGE 7OF 8
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