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MORTGAGE

THIS MORTGAGE ("Security Instroment") s givenon MARCH 29, 1996 . The mortgagor i
THOMAS J. MURPHY AND THERESE MURPHY, HUSBAND AND WIFE

{"Borrower”), This Security Insteument is given tn

FIRST OF AMERICA MORTOADL) COMPANY

which is organized and existing under the laws of STATe  OF. MICH)IGAN , and whose
addeessis ONE FIRST OF AMERICA PKWY, KALAMAZOD, MI 45008

{"Lendér™). Rarrower owes Lender the principnl sum of
SEXTY ONE THOUSAND FIVE HUNDRED AND  NO/ 100

Dollurs (U8, $ 61,500.00). This debtis evidenved by Borrower'snozedated the same dete ns this Security
[nstriment {"Note™), which provides for monthly payments, with the full debt, WA pnid earlier, due and puyabie on
APRIL 11,2011 . This Security Insteument aecures to Lender. (s} the repayment of the debt
evidenved by the Note, with interest, and al! rencwals, estensions and madificstions of the Nate; (b} the payment of ali
other sums, With interest, advonced under parsgeaph 7 to protect the security of this Sececity Instrument; and {c)
the performince of Horcower's covenants end agreements under this Security Instamend pac ‘the Note, Vor this
purpose, Burrower does hereby mortgnge, grant and coavey 1o Londer the following describéd property located
COOK County, !Hinui:xg

LOT 133 IN PHEASANT LAKE UNIT 3, BEING A SUBDIVISION OF PART OF THE EAST a
12 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 FAST
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, 1LLINDIS.

TAX 1D# 27-34-A01-004-0000
e 352 ot ( Me. 2
which hus the address of - 18024 PHEASANT LAKE DRIVE TINLEY PARK 15tr00t1, City),

lihinois 30477 (Zip Codal {"Properety Address™);
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TOGE THER WITH ol the improvement; aow or heresfter erected an the property, and sl casements,
appurtenances and fistures now or hereallter o part of the property, Al ceplacemeinta and additions shall also be covered
by this Security lostrument. Al of the toregaing is referred to in this Security Instcument as the *Property,”

BORROWER COVENANTS that Horvower is lnwlully seised of the entute hereby conveyed and has the right 1o
mortgage, geant and convey the Property and that the Property is unerctimbered, except for encumbinnces of record.
Borrower wareants and will defend generally the titde w the Property agetnat all claims and demands, subject w any
encumbeanves of record,

(HIS SECURTTY INSTRUMENT combines upiform covenams for national use mnG non-umform covenents with
fimited varistions by jurtsdiction to conatitute s uniform secunty instrument covering resl property,

ENIFORM COVENANTS, Borrower and Lender covenant and agree s foltuws:

{. Pay ment of Principal and Interest: Peepoy ment and Late Chargos. Boreower shall promptly pay when dug
the principut of and interest on the debt evidenced by the Note and any prepayment and late charges dus undee the Note,

2. Funds Tor Taves and [nsurance. Subject to apphicable Taw or w0 a written waiver by Lender, Borrower shall
pay to Lender on the dsy monthly payments are due wnder the Note, until the Note is paid in full, n sum ("lunds®) tor
{a) yearly taves and assessments which may attain peiosity over this Security Tnstrument s n len on the Property: (b)
yearly lensehold payments ar geound rents on the Propecty, if any; () yearly haznrd or property insurance preminme;
(d) searly Bood sniance preriums, il any; (e} yeasly mortgage insurance premiunay, if any; und () any wums payable
by Horrower to Lezsdes, in accordunce with the provisions of paragraph 8, in fiew of the peymont of marigage inaurance
premiums. Fhese itema wee called “Hscrow lems.” Lender may, atany time, collect and hold Tunds in an amocunt not
10 exveed the masimumeamount a lender loe o federally reluted mortguge fown may reguire for Borrower's eserow
aceount under the federn Reat-Pstate Settlement Procedures Act of 1974 ns amended from time to time, 12 USC,

~ Section 2600 et seq. ("RESFA”) undess unather law thet applies 1o the Punds sets u lesser amount. i wo, Lender may,
wt any time, cotlect and hold Pudds in an amount aot 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the busts of corrent dedn and reasonable estimates of sxpenditures of future Bserow ltems or otherwise in
accordance with applicable taw,

The Funds shall be held in an instituion whose deposits are ivanred by o federal agency, instrumentality, or entity
fincluding Lender, iF Lender is such an institutian) or inany Pedersl Home Losn Bank. Lender shnll apply the Funds to
puy the Eserow Jtems, Lender may not charge 2arrower for holding and spplying the Fands, annually aralyzing the
gserow account, or verifying the Fserow Ttems, vmeda Lender pays Borrower interest on the Fonds and applivable faw
perinits Lender to make such a cnarge. However, Lender may require Borrower to pay a one'time charge for an
independent ceal sstate tax reporting service used by Lehder in connection with this loan, unleas applicable taw provides
otherwise, Unless an agreement 1s made or anplicable law cequires interest 10 he paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowes and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withiedt charge, an annual sccounting of the Punde, showing
credits andt debits to the Punds and the purpose for which each debid o the Punds was made, The Funds are pledged as
additionat security for wil suma secured by this Security Instrument.

If the Tunds hetd by Lender exceed the amounts permitied to be 1:cia by applicable law, Lender shall account to
Horrower for the excess Fonds in seeordance with the requirements of apnlicable law. If the amount of the T'unds held
by Lender at any time is sot sufficient to pay the Hscrow [tems when due, fender may so notify Horrower in writing,
and, in such case Borrower shali pay to Lender the smount necessary to make ip the deficiency. Bosrower shall muke
up the deficiency in no more than twelve monthly payments, ut Lender's sole discreion,

Upon payment in fuil of all sums secured by this Security Instrument, | ender sl promptly refund 1o Borrower
any Punds held by Lender, IF, under paragraph 21, Lender shadl scquire or sell the Propsrty, Lender, prior w the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ol sequiaition or sule a8 b credit
against the sums secured by this Security Instrument,

3. Application of Paymente. Unless applicable law provides oiherwise, ail payments recuived by Lender under
parngraphs | and 2 shall be upplied: fiest, to any prepayment chaeges due under the Note; second, <6,smounts payable
under paragraph 2 thitd, to interest due, fourth, to principal due; and fust, to any late charges due uncer the Note,

4, {harges; Licns. Borrower shall pay oll tases, asseasmenis, charges, fines and tmpositions atteibutable to the
Veaperty which may attain prioity over this Security Instrument, and leaschold payments or ground reuts, if any.
Borrower shall pay these ohligations in the manner provided in paragraph 2, or if not poid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Tender sl notices of
amatints te be paid under this paragraph, 1f Borrower makes these payments directly, Borrower siall pramptly furnish
to Lender receiprs evidencing the payments,

Bortower shall promptly discharge any ten which has priarity over this Security Jastruroent unless Borrower: (a)
agrees in weiting to the payment of the obligation secured by the lien in u manner acceptable to Lender; (b} contesta in
good faith the len by, or defends against enforcement of the lien in, legnl proceedings which in the Lender’s opinion
aperate to prevent the enforeement of the len; or (0) secures from the holder of the lien an agreement saitsfactory to
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Lender subordinating the Hen to this Security Instroment, If Lender determines thet any part of the Property {s subject
to a lien which may attain peiority over this Security Instrument, Lender may give Boreower a notice identifying the
lien. Borrower shall satisfy the liea or tzke one or more of the nerions set forth above within 10 duys of the giving of
potice.

3. Harard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on
the Property insured against Joss by fire, hasnrds inchuded within the term "extended coverage” and any other hazards,
including Moods or Hoading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance ahall be chosen by Borrower
subject ta Lender's approval which shall nat be vareasonably withheld. If Horrower fails to maintain coverage described
above, Leader may, af Lender's option, obain coverage to protect Lender’s rightsan the Property in aceordance with
puragranh 7.

All insurance policies apd renewals shall be acceptable to Lender and shall inclide o standard mortgnge clause,
lender shall have the night to hold the policies and rencwals, [f Lender requires, Borrower ahall promptly give 1o
Lender ull ceceipts of pd premiums snd renewal notices, {n the event of loss, Berrower shall give prompt notice to the
ingurance carrier and Lender, Lender may make proof ol loss if not made promptls by Borrower.

Unfess Lendsrand Borrower otherwise ngree it writing, insursnve proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or cepair is economicully fensibie and Lender™s security is not feasened, 1 the
restoration or repait peaot economicnlly fensible or Fender's security would be lessened, the insurance proceeds shali be
applied to *he mims s=2uced by this Security [nstrument, whether or ot then due, with any excess piid to Borrower. It
Horeower abandons the Brogerty, or does not wnswer within 30 days a natice from fender that the insurance careier an
offered 1o settle a claim, wthepdender may collect the insrance proceeds Lender may ise the proceeds 10 ropair ur
restore the Property or to pay sinis seeured by this Security Instriment, whether or not then due, The 30-day period will
bepin when the notice is given,

Unless Lender and Horrower othetwise sgree in writing, any application of proceeds to principal shat! not extend or
postpune the diie dute ol the monthly pryments eeferced to in paeagrapha § and 2or changy the amount of the paymentn,
If under paragraph 21 the Property is acuired by Lender, Horrower's right o any insurance policien and proveeds
reaulting from damage to the Property price fethe nequisitian shall pass to Lender to the oxtent of the sumn secured by
this Security Instrumentimmediately prior to-Sacquisition.

6. Occupancy, Preservation, Maintenanes rad Protection of the Property: Borrowor's Losn Applicetion;
Leasehotds. Borrower shnll oceupy, extablish, and tse the Property ns Boreower's principnl residence within aixty days
after the execution of this Secunty asteament and (ol continie to oceupy the Praperty as Borrower’s principal
residence lor ut feast ooe year after the date of accupaacy,valvsa Lender otherwitse sgeees in writing, which consent shall
not be unreasonably withheld, or uniess extemmting circamsipnees exist which are beyond Borcower’s control. Borrawer
shall not destroy, dumage or impair the Property, allow the Crojorty to detenioente, or commit waste an the Property.
Boreower shall be in defuolt if zay forfoitire netion or proceeding whether civil or ceiminnl, i begun that in Londer's
goud foith udgment could resift in Torfeiture of the Property or ofbcewise mnteriaily impair the licn crented by this
Secunty lasteument or Lender’s secority interest, Borrower moy cure such o defanit and reiatite, au provided in
purageaph 18, by ciusing the action or proceeding o be dismissea it aosuling that, in Lender' goed Miith
determvimation, peecli des foeleitues of she Borrower's intereat in the Prapeity o0 other materisl impairmont of the lien
crented by this Secusizy Instrament or Lender's security interest, Boreower shelt oo bo in defwult if Borrower, during
the loan appiicaion procesy, gave matecishly false ur inecurato informntion iy statemonta o Lender (or failed 1o
provide Leader with apy materinl informmtion) in contection with the loan evidenced by the Nate, including, bt nat
fimited to, cepresentations roncerning Barrower's accopaney of the Fropeety a a peing pan cesidenco, i this Seeurity
Inateament iaon a lensebnld, Noecower shodl comply with all the provisions of the lease, B Grower acquires foo title to
the Praperty, the lesschold and the fee title shall not merge untess Lotder mgeee ta the neeger fa sriting,

7. Protection of Leader's Rights in the Property, if lorvower fuda to peeform the covénnts and agreomonts
contained in this Security [nairument, or thers is - degal proceeding that may significandy affecclcolor's rightain the
Property {such na a proceeding i bankeupivy, probate, for condemnution or forfeiture or o enforee lnwn or
regubanons), then Fender may do snd pay for whatever in necessanry to protect the value of the Property and Lendue's
rights i the Property. Lender's actions may include paying sty stens secired by o lien which haa priority over this
Secusity Inatrument, sppenring i court, paying reasonable attorneys’ fees and enteeing on the Propesty to make ropairs,
Mihough Lender may take action under this paragraph 7, Lender does not hase 1o dono,

Any amounts dishursed by Lender under this parageaph 7 shatl become additionnl debt of Bocrower necared by this
Security Insteument. Unless Borrower snd Lender agree o other terms of payment, these amounts shisll bear intorest
From the date of dizbursement at the Note rate and shot! be payable, with fntorest, upon notice from Leader o Borrower
fequicatiing payment,

B Mortgage lnsurance, §f Lender required mortgage tnsacance s s condition of making the icun secured by tiis
Secunity Insteument, Borrower shali poy the premiems cequired to mauintain the mortgage insticanee 1 effecs 4, for any
renson, the mortgage insuranee covernpe requices] by Lender Joraes or venses to be in effect, Borrower shall pay the
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Copremitms required to obtain covernge substantially equivalent 10 the martgege insuranee previovsly in effect, at a cost

subetantistly equivalent o the cost to Borrower of the mortgage insurance previously in eflect, from an aheenate
.. muortgage insurer approved by Lender, If substandally equivalent mortgage insurance coverage is not avsilable,
- Borrower shall pay to {.ender each month a sum equal 1o one twetfth of the yearly mortgage insurance premium being
- paid by Borrower when the insurance coverage tipsed or censed 10 be in effect. Lender will secept, use und retuin these
payments as 8 Joss reserve in lieu of mortgage insurnice. Losy ceserve payments may no {onger be required, at the
uption of Lender, if mortgage insutance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borpower shall pay the premiums required 1o
maintain mortgage insurance in effect, or 10 provide 4 loss reserve, until the requirement for morigage insurance ends
in pecordance with any writtsn ggreement between Borrower and Lender or applicable Iaw,

0. Inspection. Lender or its agent may make reasanable entries upon and ingpections of the Property. Lender shali
give Borrower notice at the time of ar prior to an inspection specifying rensenable couse for ths inapection,

10. Condemnation. The proceeds of any award or cham for damages, dicect or consequential, in connection with
any condemnation or other taking of any pert of the Property, or for conveyance in livu of condemnation, are hereby
assigned and shatl be paid to Leader,

In the evenrofa total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o purtial taking of the Property in
which the fair marker Vilue of the Property immediately belore the waking is equual to or greater than the amount of the
sums secured by this Secivity instrumen? immedintely before the teking, unless Horrower and Lender otlerwise ngree
in writing, the sums sectired by this Security instrument shal) be reduced by the amount of the proceeds multiplied by
the tollowing fraction: (s} theotal amouns of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im/nediately before the taking, Any balance shall be paid to Borrower, In the event of 4
parzial taking of the Property ivdwhich the fair market value of the Praperty immedistely before the taking is less than
the amount of the sums secured imiacdiniely before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwize piovides, the proceeds shall be applied 10 the sums secured by this Security
Enstrument whether or not the sums vre than due,

If the Property is ahandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a clavm for damages, lieicower fails t respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and 2pply the proceeds, at is option, either 1o resioration or repatr of the
Praperty or o the sims secured by this Security [osteument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tr in paragraphs | and 2 or change the amount of such
payments,

i1, Borrower Not Released, Forbearance By Lender Vot a Waiver, Extension aof the time for payment or
madification of amortization of the suma secured by this Secuny Tastrument granted by Lender to any successor in
interest of Bocrower shall not operste o relesse the liabitity of <le nnginal Borrower or Borrower's successors in
interest. { ender shall not be required to commencs proceedings against any sticeessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sectrsd by rhis Security Instrument by reason of nny
demand made by the original Borrower or Borrower's successors in interesy A ry forhearsace by Lender in exercising
any right or remedy shall not be o waiver of or prechide the esercise of any right vremedy.

2. Successors and Assigns Bound; Joint and Severad Liability; Co-signers, The covensnts and agreements
of this Sevurity Inssrument shall bind and benefit the successors and assigns of Leauer nnd Borrower, subject to the
provisions of parageaph 17, Borrower's covenants and agreements shall be joint and severil. Any Borrower who comsigns
this Security Instrument but does not execute the Note; {4) is comsigning this Security Instragient only to mortgage,
grant und convey that Borrower's interest in the Property under the terms of this Security instroment; (b} i= not
personally obligated to pay the sums scetired by this Security [nsteument; and {¢) agress that Lender and any other
Borrower may agres to extend, modify, furbear or make any accommodations with regard to the terias of this Security
Instrament or the Note without that Bosrower’s consent.

{3, Loan Charges. IT the loan secured by this Secucity Instroment is subject 1o a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other toan charges collected or to be collected in
connection with the luan eveeed the permitted limits, then: {a} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any sums slreedy collected from Borrower which
excerded permitted fimits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
principal owed undsr the Note or by making « dizect payment to Borrower. if ¢ refund reduces principal, the reduction
will be treated as 1 partind prepeyment withbout any prepayment charge unger the Note,

14, Notices, Aay notice 1o Borrower provided for in this Security Instrument siioll be given by delivering it or by
mailing it by first class mail unless applieable law requires wie of another method, The notice shall be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fiest cluse mond fo Lender's nddress stnted beeein pr any other sddress Lender dessgnates by notice to Borrower, Any
" natice presded for in this Security Insteument shsl] e deemed to have heety given to Porrower or Lender whien given ss
- provided in this paragraph,
h 15, Goverping Law: Szverability, This Secority [nstrumont shtl be governed by Tederal {uw and the law of the
- urisdiction in which the Praperty 1s Jocuted, I the event that any provisias or cinise of this Secueity Instromont or the
Note conllicty with npplicable faw, suct conflict shall not affect other provisions of this Seeunty [nstrumens or the Note
o which can be given effectwithout the conflicting provisiua, Ta this end the provisieos of this Secority Instroment and the
- Note are duclared 1o be sieverable,

L. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secority lostrament,

17, Translor of the Penperty or s Benelicial Intereat in Borrowor. If all or any past of the Property ar any
interest in i1 s sodd o testaberred {oe i o benelicind interent in Borerower 19 sold or tranaferred and Barrawer in not s
natural person) withoat Lender's prior written conseat, Lender may, st it option, require immediato payment in full of
sl sums secured by this Security [nstetment, Howeser, this option alstl not bo exercived by Londer if oxercine
prohibited by frdeend Law as ol the date of this Security Inatrument

Il Lender ezcrcines this option, Lender shall give Porrower notice of wecelerntion, The notice stll provide a period
of not lews than 30 desa from the dve she notive indelivered or raailed within which Borrosee moust pay all sums sceaved
by tius Security bnstesment H Boveower fuils to pay these sty priog to the expication of tas perind, ender may invoke
wny remadies permitted vy this Secueity Instrument withoeut further cotice or demand on Borrower,

18, Borrower's Righion Reinstate, {f Borrower meots certaly conditions, Borrower ahall hnve the right to hive
enfarcement of this Seeurity Hetziment discontinved ab any time prior G the earhier of: (a) § dayn {or suci athor perind
s applicable taw may specily for retmtatement) befoee salo of the Property puesiant to sy pawer of mle contained in
this Security lnatrument; or () egey ol a judgment enforcing this Security Instrument, Those conditiona aro that
Horsower: (4) pays Lender all simma oS then would be cue under this Seeority Tnnteument and the Note ay if no
seesteration had oevorred; (b cures niy defantt of any other covenant o agreements; (o) payn all oxpenses ipcurred in
enforcing this Security Instrument, inchuding, but not timited o, reasonable attornoyy’ fees wock {d) takes sueh netion as
Lender may reasonnbly require tosssmre that 1he lien of this Security Tnstearment, Londer's righta in the Peaperty and
Bozrower's obfigation t piy the stms secured by dhes Security Tnstriment shall continue uachanged. Upon reinstntement
by Borrow e, this Seconty instrumentand the abligasions secured hereby ahatt reenin folly effective uwi if auaceeleeation
had mecwrred. However, thiscrght to remstate shialt not weplyin the case of acceleration under paragraph 17,

11, Saic of Note; Change of Loan Servicor, The Motzar u partinl intereat in the Note {logethor with thin Security
lnatenment) may be sold one or more tmes withowt prior 1ofee o Boreower, A snle may corvl¢in s ehange 1o theentity
(known as the "Loan Serviver™) that cottects monthly pay mestsdbe onder the Note tnd this Security lostrument. Thore
wlse: may be one of more changes of the Loan Servicer unrelated 200 aalo of 1he Note, I there is o change of the Lonn
Servicer, Horraswer witl be given written notice of the chinge in necogimnce with pacageieph 14 above snd applicattie tuw.
The notice will stte the name and addeeas of the new Loan Servicer aad Yraaddress to which pnyments should be made, {3
The notice will absa contain oy other information ceqitieed by spplicshly low,

20. Hazardous Substances, Horrower shall not catse or permit the predgnce, use, disposad, storsge, ur relesse of
oy FInzardosis Substances on orin the Property. Borcower shall not do, nor aitoscsayone else 1o do, anything affecting
the Property thatisin violation of any Envieonmental Taw. The preceding two serientes shatl sot appty to the prevence,
ure, of sturage o the Property of small quantities of Hazardous Substances thet wre generally recognized (o be
aperapeiate W normal sesidential uses and to maintenance of the Property.

Horeower shall praompty give Lender written notice of any investigution, clasim, demand. et or ather action by
any governmental or regulutory agedey 6o private pacty involving the Property snd any/i Lardeus Substance or
Envirommental Law of which Bosrowers has netosd knowledge. 1 Borrower learns, or i notified Yany governmental or
regulntoey authority, that any remaoval o other remedintion of wny Huzsrdous Substance affeciag the Property s
necessary, Borrower shatl promptly take all necessary remedial actions in secordance with Hnviconmergtal Luw,

As used tn this parsgraph X0, " lazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the fallawing substances: gasolineg, Kerosene, other Ham mable or toxic peteolenm products,
toxie pestivides und herbicides, volatife solvents, materials contatning wabentos or formaldehyde, and redionctive
materials, As used in this paragraph 20, "Eoviconmentul Law” means fedsral laws and laws of the juriadiction whers the
Property i¢ {oeated that refate to heaith, sufety or envicosmental protection,

NON-UNIFORMUOVENANTS, Bureower and Lender further covenant and ngree us follows:

21, Acceferation; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covensut or agreement in this Security tnstcoment (but not prior to acceleration
under psragraph 17 unless applicable law provides utherwise). ‘The notice shall specily: {a) the default; (b} the
getion requiced to cure the defautt; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and {d) that failure 1o cure the default on or bafore the date

»
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specilied in the notice may resultin sceeleration of the sums secured by this Security Instrument, foreciosure by judicind
proceeding and sale of the Property. The notive sho!Y further infurm Borrower of the right to reinstate slier aceeleration
and the right to assert in the foreclosure proceeding the non-esistence of a default or any other defense of Borrower 10
aeeeleration and foreclosure, 11 the defanit is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in Tub) of ali sums secured by this Security insteament without further demand and
may foreclose this Security Instrument by jidicial proceeding, Lender shalt be entitled to collect all expenses incurred in
pursing the remedies rovided in this pacagraph 21, including, but not fimited o, reasenable attorneys’ fees and costy
of title evidence.

22. Refease. Upon paymeat of all sums secured by this Security Instrument, Lender shm)] relsase this Security
Enstrument w.thout charge to Boerower. Borrawer shall pay any recordation costs,

23 Waiver of Homestead, Borcower wiives all right of homestead exemption in the Property.

24, Riders to whisEecurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrueent, the covennnts and agreements of cach sueh rider shall be incorporuted inte and shall
amend und supplement the 2Oveaants and agreemenis of this Security Insteument as if the rider{a) wore o part of this
Seeurity Instrument. (Cheek applicsble box(es))

X Adjustatle Nate Rider Condominium Rider 14 Tumaly Rider
Cirnduated Payment Kidor ' lanned Unit Develupment Rider Hiweekly Fayment Rider
Batloon Rider Rate Improvement Rider J Secand Home Rider

4V .4 Rider aither{s) lapecity)

BY SIGNING BELOW, Borrower accepts nid agesen o the terms and covenants contuined in this Security
{nsteument and (o any rider(s) sxecuted by Borrower and recodded with i,

W itneuses: ;Y
gL N
T[, :.ir’-f:\s \r.j Ml HV (& -l]u'ﬂ.w“;

%/ lect o “tfumph  (Sel)
NCRESE MURPiy U uteawor

(Seal) (Senl)

4 e g b . it b s kbR A L L L IET T I pprepn ey TP T P R P ST IL 1Y

sHorrawer “Horrmwur

STATE OF HLLINOIS, Wit County sw.

Lo THE UNDERS HONELD o Natary Pablic tand foe gaid county and state do heraby
certify that
FHOMAS 0 MUREPHY  AND  THEREST MURPHY . HUSBAND AN WEHEL

ARY: , pecsonnlly known e me to be the samo person{s) whne
numels) suhacribed o the Loregoing instenment, appeared before me this day in person, snd scknowledged thae 1Y
MK stgned and Jehivered the sand instrument s THE TR froe and volontary act, for the uses wind prirposes
therein set furth, g PP I

Criven under my t\aﬁ{:l:émcm&,sumbn ’ a1 da of Mmi(:u | P |
% ‘Iyicin ). Blaskey ,-)' 2 L P ﬂ:
My Commisaien Expidigoey Publle, Stie of Hlinots Yl {4 gl Y AaxHd ’(/ eeeersn

. BYIHA RN
LOAN . © /459417 3 ip0aaouiop Lrpirss 0 Stnry Public
s Insteurment s poepared g HOMELEIF“S runn 100 TOAMCTLUR ING, K-A1Ed2p
@, -8HILY weun srse s w o CENTRAL 1 FOA PKWY, XALAMAZQOG, MY A900Y gym savé 9700
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ADJUSTABLE RATE RIDER

(1 Yenr Troasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this . cay of 7 '
and is incorporated into and shalt be deemad 1o amend shiiuppiement the MortgaghlHBEa! Trust or S Dasd (ihe
“Sacurity instrument”) ¢ the same date given by the undersigned (the "Borrower™) 1o sectre Berrower's Adustable Rate Note
{the "Nola™)to

FIRST Of AMERICA MORTGAGE COMPANY
{the "Lender"} of he same date and covaring the property described In the Sacurity Instrumont ond located al;

iEuz4 PHEASANT LAKE DRIVE, TINLEY PARK,

FLLINCIS 80477
[Froperty Addigss]
THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANDES IN THE INTEREST RATE AND
THRE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT 4R'Y ONE TIME AND THE MAXIMUM RATE THE SURIICOWER MUST PAY.

ALDITIONAL COVENANTS, in adcition 10/ne uovenants and agreements mada in the Security Instrument, Borrower
and Lender further covenart and agree as follows:

L

oy

[

A. INTEREST RATE AND MONTHLY PAYMENT CHAWAES ;&1
A~

The Note provides for an initial interest rale of %. The Note provides for changes in the interast a-':
rate and the menthly payments, us follows: 125 3,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates
Tha interesi raie | will pay may change cn the first day of ' , and on thal
day avery 12in monih thereatter, Each diate on which my interesfrbtg dduid thah® 4 Caieu a "Change Date.”
{B) The mdex

Beginning with the irst Chungae Date, my interas! rate will be based on an Index. Tha "Iicex™is the week ly averagye
yteld on Uniled States Treasury securities adiisted 1o a constant matursty of § year, as made aviiirbla by the F sdera! Regerva
Board. The most recent index ligure available as of the date 45 days bafors each Change Date is ca'ied {30 "Current index.”

The Note Hofer will (gve me notice of thig chelcs.

1 the Index is nu ionger avaitabls, tha Note Hoider wilt choose a new index that is based upon comparuoly information.,
{C) Ceiculntion of Chenges

Borore vach Change Uats, the Note Holder will calculata my new Intetast rate by adding

. Dorcentage points { %; 10 the Curront
Index. THg HatalHoRbkil N foGAt)Re resuit of this additlon 1o the nuarest one-sighlh of YA percentage poim!

(0.128%). Subject to the imits stated In Soction 4(D) on Puge 2, this rounded amount will be my new Interast rate unii
tha naxt Change Dats,

Tha Note Holder will ther detormine the amount of the monthly payment that would be sulifclent 1o repuy the unpald
ofincipal Inal t am expacied 10 owa at the Changs Date in lull o the Maturity Date at my new inlerest rate in aubstantialy
equal paymonts. The result of this calcuiation will be tha new amount o my monthly payment,

MATHETAIE ADJUSTAIE PAIR RIDEIN . ARM 5.7 . Qingle Tawily o Fareim Man/Fraddin s Unlisim (niitomen!

Fum 3ty B, ¢ 2/8)

PP
Pige + 01 B LU l{’:}_“@v
G5022651

LOAN NO .o 074941/,
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(D) Limite on Interest Rate Changes
The interost rate | am mquirod (o pay of tho first Chmge Date will not ba groater than
o 9. 125 % or lgss than b, 125 %, Thoroatter, my intorest raie wiil nover boe incroaned
b or decrensed on iy singlo Change Dato by morathan WU AND  NO/ 100 0percentayo points ¢ 2.000 %)

from fhe rate 0! interest | have bewn paying for the procuding 12 monihs, My interest rate will naver bo gruater than
13.125H &,

| ‘E)Effectivo Dats of Changes
Wy new interest rate will become elfective on snch Change Dale. [ witi pay the amount of my new monthly poymsni
bey, inning on iha tirst inordhly payment date altor the Change Date untlf the amount of my monthly paymon! changes again,

(F) Notice of Changes

The Note Holder wil deliver or mail to me a notice of any changaes In my interast rate and the amount of my monthly
payment betore the efleciive date of any change. The nollce will includa Inlormallon required by law to be glven me and also
the titie and lzwephone numbsar of a parson who will answer any question ) may have regarding the notice,

8. TRANSFER G- THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Unitorm Cavenant 17 of (he Sacurity Instrument Is amended to read as foliows:

Transier of the Property or 2 aenaficiat irtarast in Borrowar. Il ail or any part of the Propenty o any interast in i
Is s0id or transterred (or ! a benelicial oyierest In Borrower Is soid or iranslerred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, ol Its option, recuire immediate payment n iul of all sums securod by o g}
this Sacurity Instrumant, However, this opion shall nct be exsrcised by Lender If exercise ls prohibited by federal lawasof (N
the date ol this Security Inslrument, Lerder alsa chall not oxercise this option It {a) Borrowsr causes 1o be submitted 1o
Lender information required by Lender (o avaiuatr 9 intendad lransferee as !l a new loan viere heing made io the
transfaree; and (b) Lender reascnabily determines inz.: Lander's security will not be impaired by the toan assumption and that
the risk of a breach of any covenant or ggreament in his Sacurlty instrument Is accoptable to Lender,

To the extent parmiitad by applicable law, Lender may cherae a reasonabile tee as a condition to Lender's congent to iho
joan assumpticn. Lender may alsa require the iransteree to slov, 2 assumption agreement that is accaptable to lender and
that obligatas the transtarea 10 keep all the promises and agreen e ie mada in the Nota and In ihls Securlty Instrument,
Borrower will contirua to be obligated under the Note and this Sacurly 1'atrument unless Lender releases Borrowesr in
uriting.

I ¢ snder exercises the cption to require immediate payment In full, Lend«r shil give Borower notice of acceleration,
The nolice shall provide a perlod of not lass than 30 days from the dale 1he noiize s defiverod or malled within which
Borrower must pay all suins secured by His Securlty tnstrument, 1f Borrower fails .0 o2 thesa sums prior 10 tha expiration
of this parlod, Lender may invoke any remediles permitted by this Security Instrument w o<t further notics or demand on
Borower.

BY SIGNING BELOW, Borrower accenls and agreas to the terms and covenants containisd in his Adjgtable Rate
Aider,

ORGZ96

- wen N\ b ($oal) {Seal)
/%fr’% e Wmﬁ\?‘l 5 o “mm“%nmv%: 5‘ e 58

{Seah) _ {Soal)
~Bonawat -Bortowwt
flagw 2 ol 2 Torm 3*11 P, 2

LOAN NO.: 0748417, 96022651
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