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3~ This Morlgage preparad by: %&LIA GOMEIJU S. BANK

\[. CHlCAGO lLLIm’ < 80817

(- MORTRAGE

THIS MORTGAGE IS DATED FEBRUARY 16, 1806, betwee s MARIA E. BILVA, DIVORCED, AND NOT SINCE
REMARRIED, whote addross (s 10804 AVERUE E, CHICAGY. 4 80617 (referred 10 below as "Grantor"); and

U.S. BANK, an llircia Banking Corporaticn, whose addrass s 2.0, Box 370, Lansing, IL 60438 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable conslderstion, Grantor mortgagur, \varrants, and conveys o Lendat all
of Grantor's right, title, and Imterest in and 10 the following describad reai-p:oparty, togather with ail exiaiing or
subsequerntiy aeracted or affixed buildings, Improvements &and fixturas; ali essoments, rights of way, and
appurtenarices; all water, water rights, watercourses and ditch rigivta (Including otk in utilitles with ditch or
irrigation rights); and ali other rights, royalties, and profits refating to the real property ncluding withaut limitation
ait minerals, oll, gas, geotharmal and similar mattars, Incated In Cook County, Staty i litinois (the "Renl
Property"):

LOT 27 (EXCEPT THE NORTH 500 FEET THEREDF) AND THE NCRATH 10.00 F&E¥ OF LOT 28 IN
MARIAN'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 18§, EAST OF THE THIRD PRINCIPAL. MERID!AN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its addrasa is commonly known as 10804 AVENLUE €, CHICAGO, I 80817, The Real
Praperty 1ax identilication number is 26-17-218-002~0000 &26 17 218 003 0000.

Grantor presently agsigns to Lender att ot Grantor's right, title, and interest in and to all leases of the Property and
all Rants from the Property. n addition, Grantor granis to Lender a Uniform Commercial Coda sacurity Intorest in
the Parsaonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortpage. Terms riot
otherwisg defined in this Morigage shali have tha meanings atiributed o such tarms in the Uniform Commercial
Coda. All references to dollar amnunts shall mean amounts in [awful money of the United States of America.

Grantor. The word "Grantor" means MARIA E. SILVA, The Granor is the montgagor under this Mortgage.
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Guarsntor. The waord "Guaranior® means and includas without limitution each and all of the guarantors,
sureties, and accommodation parties in connection with the ndebtedness.

improvements. The word "improvements” means and includes without limitation all existing nd fuiure
improvemsnts, buildings, structures, moblie homes affixed on the Real Froperty, facilitiss, adgitions,
replacemants and ather canstruction on the Real Propetty. ‘

indebtedness. Tha word “indebtadness”™ means all principal anc Interest payabla unde. the Note and any
amounts aupanded or advanced by Lender to discharge obligationa of Grantor or axpensas incurred by l.ender
' to enforce obligations of Grantor under this Morigage, togather with interest on such amounts as provided in
this Mongage. At no time ahall the principal amount of Indsbledness secured ths Morigage, nol
).n‘calg%l&g 0ﬂluma advanced to protect the security of the Morigage, exceed nots amount of

Lander. The word "Lender® means U.S. BANK, an Illinols Banking Corporation, ite succeesors and assigne.
The Lender is thy martgagee under shis Mortgage.

Morigage. The worr “Mortgage” means this Mongage betwaen Grantor and Lender, and Includes without
limitgtion all assignmeniz and security interast provisiona relating to the Personal Property and Rents.

Nots. Tha word "Note" means the promissory note or credit agreement dated February 16, 1866, In the
originat principal amount cf2132,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modificaticns of, refinancings of, cr.rzolldations of, and substitutions for the promissory note or agraemont.

Tha interest rata on tha Nots t8 7.750%. -The maturity date of this Morigage {8 March 1, 2001.

Porsonal Property. The words "Peisonal Proporty” mean all eauipment, fixtures, and other ariciea of

Bersonal ?rop ny now or hargafter owneq by Grantor, and now or hereafier attached or atfixed 1o the Real
roparty; logethar with ail accesslons, parts, and additions to, all replacements of, and all substitutions for, any

ot sugh ?mpo y, and together with all prosends (including without limitation ali Insurance procesds and

r¢funds of premiums) from any sale or other dispasition of the Property.

Property. The ward "Praperty” means coliactively {he Real Property and the Parsonal Property.

Resl Pro;nnx. Tha words "Real Proparty” mean tho p/operty, interests and rights described above In the
*Grant of Mortgage” aection.

Reiais¢ Documents. The words "Related Documents” mesr .and include withou! limitation ail promissory
notes, credit agresmants, ioan apreements, anvironmental g sements, guaranties, security agreements,
m?n‘)noes. deads of truat, and ail other instruments, agreemar:s and documents, whether now or hersafter
oxisting, axecuter! in connection with the indebtedness.

Rents. The word "Rents” means all present and future rends, revenucs incoma, Issues, royalties, profits, and
other banafits derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASS'\GNMENT OF RENTS AND THE SECLAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM3:

PAYMENY AND PERFORMANCE. Exce{n as otharwige provided in thig Maortgage, Grantor-ahaii ‘pay to Lender alt
amounis secured by this Morlgage 4s they become due, and shalt strictly perform all of Crztor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's posseasion and use of
the Praparty shall be governad by the foilowing provisiona:

Possesticn and Lise, Untll in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents fram the Fropurty.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform all repairs,
roplacemants, and malntenance necessary to preserve its value,

Hﬁwdom Subsiances. The terms "hazardous waste," “hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth n the
omprehanaive Environmental Response, Compensaticn, and Laabllla« Act of 1980, as amended, 42 U.5.C.
action 9601, et seq. {"CERCLA"), tha Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99 {"SARA”), the Hazardous Materials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recavery Act, 42 U.S.C. Seciion 8901, et seﬁ_.l. or other apphcable state Oi Federai iaws,
rules, or ragulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shali also include, without limitation, Petroleum and petrcieum by-products or any fraction thereof
and asbestos. Grantor raprasents and warranis to Lender that: (a) During the period of Grantor's ownership

£80RSZ96

ot the Property, there has been no use, generation, manufacture, storage, treatment, dispcsal, release or
thregtened release of anY hazardnous waste Or subsiance by any person on, under, about or from th

rantor has no know
and acknowledged by Len

e PI’D i1y,
edcpe of, or reason to beligve thaf thera has been, except ac freviously discios%% ro
er in writing, () any use, generation, manufacture, storage, treatment, disposal. e
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ralease, or tnraatened release of any hazardous waste or substance on, under, about or from the Propanx hy
any prior owners or occupants of the Propergr or “lii) any actual or threatened Itigation or claims of any kind
by any person relating 10 such matters; and {c) Except as previously disclosed o and acknowledged b
Lender in writing, ()} neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, traat, dispose of, or relaase any hazardous waste or substance on
under, about or from tha Property and (i} any such activity shall be conducied in compliance with all
applicable tederai, state, and loca) laws, reguiations and ordinances, Inciuding without iimitation those laws,
regulations, ang ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Gramor's expense, &a Lender may deem appropriate 10
getermine complignce of the Property with this section of the Mortgage. Any inspections or 1g9sta m?de hy
Lender shal! be for Londer's purposes only and shall not be consirued 1o create any responsibllity or liabitity
on the part of Lander 1o Grantor or 1o any othar parson. The répresantations and warranties contained herein
are based on Grantor's due diiigence in investigating the Property for hazardous waste and hazardous
guhstances. Grantor hergdy (a) releases and walves any future Claims against Lender for indemnity or
contribution Ip.the avent Grantor becomes liable for cleanup or other roste under any such laws, and (b}
agrees 10 indemnnity and hold harmiess Lender againgt any and all claims, losses, liabllities, dsmages

nalties, and ezpenses which Lander may directly o indirecily sustain or suller resulting from a breach of
hig section of tre Mort‘gaga or a8 & consequence of any use, genarallon, manufacture, storage, disposal
reloase of thraatene; reloase occurring prior to Grantor's ownership or intarest in the Property, whether or not
the same was or ’huuig have been known to Granter. The provisions of this seclion of the Morigage
including the oblighallcn 0. indemnify, ahall survive the tpa',wmant of the Indebtadnees und the satisfaction and
raconveyance of the llar orihis Mortgage and shal) not be affucted by Lender's acquisition of any interest in
the Property, whetner by fureclosure or Dtherwles,

Nulsance, Waate. Grantor shall-not cause, conduct of permit any nuisance nor cammit, permit, or autfar any
stripping of or waste on or 10 the Fropenty or any portion of the Property, Withoul Himiting the ganorality of the
foregoing. Grantar will not removae, Gr grant t0 Any olher party the right 10 remove, any timber, mineraly
{inciuding oil ana gas), soll, gravel ar ;o products without the prior writtan consent of Lender.

Remaval of improvements. Cranior shuiinot demoliah or remave any improvements from the Real Property
without the prior written cansent of Lencer, ~4s a conditien to the removal of any Improvements, Lander ma
require Grantor lo make arrangements ra%sfactory to Lender o replace wsuch Improvements wit
Improvemeants of at least equal valua.

Lender's Rl“ht to Enier. Lender and ils agents and ranresentatives mayponlar upon the Reat Property at gl
reasonable limes to attend to Londer's interagiz_ard 1o Inspect the Property for purposes of Grantor's
compllance with the terms and conditions of Ihis MorQsa.

Comlpllance with Govarnmentsl Requirements. Grantor-akall promplly comply with ail laws, ordinances, and
regulations, now or hareatter In effact, of all governmental avacrities applicable to the uae or gccupancy ?1 the
Praperty. Orantor may contest in good faith any such law, #¢cinance, or ragulation and witnhoid compllance
during any proceading, Including at?pr,opr!me appeals, 80 long 23 Grantor has notified Lender In writing ptior to

Eolr;? 30 and 8o iang &8, in Lender's acla opinion, Lenders intrcex's tn the Propery era not leapardizod.
en

or may roquire 8rnntor 1o post adequate security ar a surety bone, reasanably safistactory to Lender, to
pratect Lender's interest,

Duty 1o Protect. Grantor agreas nelther to abandon nar laave unatteniey e Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which 7o the chatacter and use of ihe
Progerty are reasonably necassary {0 protact and praserve tha Property. _

DUE ON SALE - CONSENY BY LENDER. Lender may, at ta option, Jaclare immediatly due and payable all
sums sucurad by thic Mongage upon tha sale or tranefor, without the Lander's prior wiltiari cansent, of all or any
part of the Real Prapenty, or any interest in the Real Property. A "sale or tranafer® means *::p conveyance of Roal
Proverty or any right, e or intorest therely; whether laga!, beneticlal or eguitable; vnaihar voluntury or
involuntury, whethar by outright sale, deed, instalimant saie contract, Iand contract, contract for <eed, leasehold
interast with a lerm greater than three (J) years, lense-option coniracl, or by sai@, assignmant, or iranster of any
nanslicial interest In or to any fand trust hoiding litte ta the Real Proparty, or by any othsr method of convayance
of Raa) Property intarast, )f any Granior is & corporation, parinership or limitad liabllity company, transfer also
intlures any change in ownorship of mora than twenty-five percont (26%) of the voling stock, pannorship interasts
* or [imited labitity company interests, as the case may be, of Grantar. However, this option shali not bs axercised
by Landar i such exerciss (8 prohibited by fedaral law or by Hinole law.
LA);‘EggAND LIENS. The foltowing pruvisiona rglating tc the taxas and llens on tha Property aro a par of this
vrigage.

Payment. Grantor shall pay when due (and in all events prior to dollnquency) Al taxas, payroll 1axes, special
laxes, AgssBsments, watar chargos and aewer gorvice charges lovied againsi or on account of t %#mpeny.
and shall pay when due all claims for work done on or or sarvices renderod or material furnished 1o the
Praperty. Grantor shall maintain the Propen'y fran of all lisns having priorily over or ugua 10 the inleest of
Lender undor this Mortgage, except for the flen of taxas and Assessmants nit dus, and except s ctherwiae
provided in the foilowing paragraph.

Righ! To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connciion with & good
faith dispute over the obligation to pay, 80 long as Lender's interes) In the Pronarty Is not Aoo ardized. If 4 lien
arisus or 18 fled as A result of nonpayment, Grantor shall within fittaon (18) days after the Htlen arises or, il a

£8OKRSZ36
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lien is fiied, within fifteen (15) days atter Grantor has notice of the filing, secura the discharge of the len, or If
raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficlent to discharpe the llen plus an\o coste and aitorneys’ fees or other
charges thal could accrue as & result of & forecinsure or sale under the lien. In any conlest, Grantor ahall
defend itseif and Lender and shall satisty any adverse 1u§3mem tefore enforcement againal the Property.
g;:cnetg‘rﬂ :gaall name Lender ag an additional cbligee under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory svidence of payment of the
taxes or assessments and shall authoriZe the appropriate governmeniat officlal to deliver to Lender at any time
a written statament oi the faxes and assessmants against the Property.

Notice of Conatruction. Grantor ehall notify Lender at least fifteen {15) days before any work i8 commenced,
any sarvices are furnighed, or any materlals are supglied to the Property, if any mechanic's lien, materiaimen’s
ilen, or other liep could be asserted on account of the work, services, or materials, Grantor wiil upon request
of Lender furnish to Lender advance assurences satisfactory to Lender that Grantor can and will pay the cost

of such improv.nionts.

mgg%%ﬂ DAMAGE 'NSURANCE. The following provisions relating to insuring the Propernty are & part of this

Maintenance of Instrence. Grantur shall procure and malntain policies of fire insurance with standard
extended coverage cecurBements on a roplacement basis for the full insurable value covering all
improvaments on the Reai Pzoperty in an amount sutficient to avold application of any coinsurance ciause, &nd
with a standard mortgages c'ause In favor of Lender. Policies shall be wiitten bX such Insurance companies
and In such form as may bu ra=sonably acceptable to Lender. Grantor shall de®ver to Lender Lerificates of
coverage trom each insurer contalning a stipufation that covare‘i’ge will not be cancelled or diminished without 2
minimum of thity (30} daya' prio. wi#an notice to Lender and net con_ta!nh}g any disclaimer of the Ingurer’s
iiabliity for faillure to give such notice, Each insurance policy also shall include an endoraememaprm:ldlng that
coverage in favor of Lender wih not beimpaired in any way by any act, omission or default of Grantcr or any
other person, Should the Real Propany al any time becorne located In an area designated by the Director of
the Feduaral Emeraanc Managemant Ageacy as a special fiood hazard area, Grantor agrees to obtain and
mainain Foderal Fiood Insurance, to the ozient such insurance a required by Lender ano is or becomes
avaitabla, for the term of tha lcan and for the i) -unpaid principal balance of the foan, or the maximum limit of
coverage that is avallable, whichever s loss.

loation of Procesds. Qrantor shall promptly natity Lander of any loss of damage o the Property. Lender
hopl make proof of ioss if Grantor fallupto 0 yso within fiftesn (15‘ days of \he casualty, &?lether or not

ma

Larydar‘a sacurity Is impaired, Lender may, at its clestian, apply the proceeds to tha raduction of the
Indettedness, payment of any lien alfecting the Property, or the restoraticn and vepalr ¢, the Propery. If
Lender elects to apply the proceeds ta restoration and repe’ , Brantor ahall repalr o repiace the damaged or
destroyed Improvemants in & manner setisfactory to Lender. .rnder shall, upon satisfactory proof of such
axponditure, &ay or relmburse Grantor from the proceeds foi the-reasonsble cost of repair or rastaration it

Grantor ie riot in daotault hereunder. Any proceeds which have not bsan disbursed within 180 days after thelr
rece!pt and which Lender has not commitied to the repalr of restor tfor, of the Property shall be used 1irs! to
pay ang mount owglp 10 \.hender under this Morigage, then to prepsy pacruad (nterest, and the remainder, i
any, shall be applied 10 the principal balance of lhe Indebteoness. '\ Lender hoids any proceeds after
puyment In tull of the !ndebtednaees, such procesads shall be paid to Grantor

Unexpired insursnce al Sale. Any unexplied insurance shall inure 10 tte nenefii of, anc pass (o, the
purchaser of the Propeng covered by this Mortgage at ﬂn; trustee’'s sais o Jther sale held under the
provisiona of this Morlgagé, or at any foraciosure sale of such Proparty.

TAX AND INSURANCE RESERVES. Grantor agress to estabiish a raserve account to oe ratzinad from the loans
procesds in such amount deemed to be sufficient by Lender and shall pay monthly into 1hat ‘ederve account an
amount equivaient to 1/12 of the annua) rea) esiate taxes and Insurance premiuma, as estim«ed by Lender, 30 86
10 provide sufficient funds for the paymunt of each yaar's tuxes and insurance premiums one munth prior 10 the
date the taxas and Insurance premiums bacome delinguent. Grantor shali further pay & monthly £/G-rata share of
all assessmants and other chargua which may accrue against the Property. |t the amount 8¢ estimatad and paid
shall prove to be Insulficlent Lo pay such taxes, insurance premiums, assesements and other charges, Grantor
shat! pay the difference on demang of Lender, All such payments shall be carried tn an interest-lreg reserve
account with Lender, providad that if this Mortgage is executad In cannection with the granting of a mortgage on a
sln}glo—tnmllv awner-occupied residential property, Grantor, in leu of astablishing such reserve account, may
pl qe en Intarest-bearing savings account with Lendar 10 secure the paymsnt o° estimated taxes, Insurance g2
pramiume, asseesments, and othar charges. Lender shull have the right 1o draw upon the reserve {or pledge
account to pay such llems and Lender shall not be required ta daterming the validity or accuracy of any ite
ba.%ro paylng it. uolhln I “\0 MonPaue shall be ?onslrued a3 faqusnng tender 10 advance other monias for
such purposas, and Lendor shall not incur any liabliity for anything !t may do or omit to do with respect to the
rasarve account. Al amounts in the regarva account are hereby pledged to fuither secure the Indebledness, and
Lender ls herehy authorized to withdraw and apply such amounts on the Indebtecness upon the occurrence of an
evant of defauit as describad below.

EXPENDITURES BY LENDER. If Grantor fails 1o cu;nc?!{ with any provision of this Morigage, or il any &cu:.n or
gl%ceadino 18 commanced that would materiaily aM ender's (nterests in the Propegx, Lender on Grantor's

shalt may, but shall nat be feqlulmd to, take any actlon that Lender deems apﬁropnate. ny amount that Lender
expends in 80 doing wil bear interest al the rate pravided for in the Note from the date incurred or paid by Lender
10 tha date of re%aYment by Grantor. All such expensas, al iLender's option, will ia) be payabla on domand, )
ba added to the baiance of the Note and be apportionsd among and be payable with any instaliment paymenis fo
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f?ecomo due during either (i the tarm of any applicable insurance policy or (i) the remainlng term of the Nots, or
£} be treated us a batloon payment which will be due and payable at the Nota's maturlity. This Mortgage also will

cure payment of these amounts. The rights provided for in this paragraph shall be tn addition to any ather
1} ‘?hxs or any ramedies to which Lander may be entitled on account of the default. Any such action by Lender
g 3" not be construed &8 curing the delaull a0 a8 1o bar Lendar rom any remaody that it otherwise would have
ad.

NW'A;!RANTY: DEFENSE OF TITLE. The foliowing provisions retating tu ownership of the Property are & par of this
gngage.

Titte. Crantor warrants tha:: (a} Grantor holds good and markstable title of record 10 the Property In fae
simple, free and ciear of all fie~s and encumbrances ather than thosa set forth in the Reat Property description
orin an? titte insurance policy, title report, or finel title opinion issued tn favor of, and accepted Dy, Lender In
conitgction with this Morigage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage tc Lender.

Detense of Tiad. Sublect 10 the exceptian in tha paraﬁraph above, Grantor warrants and wilt forevar defend
ine title to \ne :)ropenr against the lawful claims of all parsons. (n the avenl any actlon or procaauinP is
commenced thei muestions Granior's titie or the interent of Lendaer uncer this Mortgage, Grantor shall defend
the actio:. at Grentcr's axpensa, Grantor may be the nomina! party in suct;J)roceed ng, but Lender shall be
entitied to ganlcipu'a in the proceeding and tn te reprasentod in the proceeding by counsel of Lander's own
chaice, and Grantur +'cclaliver, or cause to be delivered, to Lender such instruments as Lender may request
from tima to time 10 pernit-auch panicipation.

Compliance With Laws. TGrunior warrants that the Froperty and Grantor's use of the Property complies with
all existing applicable laws. rzuinancas, and rogulations of governmental authorities,

CONDEMNATION. The fodowing provisieas relating to condemnation of the Property are a part of this Mortgags.

lication of Net Proceeds. H &l or.ary part of the Propenty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at itg election requirg that all or any

gomon of tha net Froceeds of the award be applled 10 the Indebtednass or the repair or restoration of the

raperty.  The net proceeds of the award-shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lende: in connaction with tha condemnation.

Proceedings. If any praceeding in condamnat'on Is filed, Grantor shal} promptly natify Lender in writing, ang
Grantor shall promptly take such steps as may e ntecassary 10 defend the actlon and obtain the award.
Grantor may De the nominal anY in such proceeding, hut ‘Lender shall be entitled to paricipate in the
proceeding and 10 be represented in the proceeding oy caunsel of s own choice, and Grantor will deliver or
caggal mt.be delivered to Lender such instruments as mrny he requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMF.NTAL AUTHORITIES. The following provieiong
relating to governmanial taxes, tees and charges are a part of this Pcigage:

Current Taxes, Fees and Chargea. Upon request by Lender, drantor shall execute such documenis in
addition to this Mortaage ang take whatever other acfion Is requested by Lender to perfeci and continue
Lender’s fien on the Real Property. Grantor shall reimburge Lendar for «li taxes, as describad below, together
with ali expenses incurred in recording, perfacting or continuing this Mengaps, inciuding without fimitation al!
taxes, fees, documentary stamps, and cthur charges for recording or register.n3 this Mongage.

Taxea, The followinP shalt constitute 1axes 1o which tnis saction applies: (a) a specific tax upcy this type of

Mongalge or upon all or any pan of the Indebledness secured by this Mongage; (b2 apecific tax on Grantor

which Grantor is atthorized or required to deduct from payments on the indebtednass secured by this fype ot

Mongaﬁg: {c} a tax on this type ol Mortgape chargeable against the Lender or the ynoluel of the Note; and gj)

% spacific tax on all af any portion of the indebledness or ot payments of principes %nd interest made by
ranior,

Subsequent Taxes. If any lax 10 which this saction_applies is enacied subsequemt 1o tha date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercige any or all of its avallable remedies for an Event of Default as provided below unless Grantor erther
ia) pays the tax before it becomes delinquent, or |b) contests the tax as provided above in the Taxes ang
l tqnas gemion and deposits with Lender cash or a sufficlent corporate surety bond or other securlty satisfactory
0 venger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage &s a
security agreemant are a part of this Mortgage,

Security Agraement. This instrument shall constitute & socurm“agreement {0 the exient any of the Property
constitutes Tixtures or other nersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Code 88 amended from time to time.

Security Interesl. 1ipon request by Lender, Grantor shali execute financing statements and take whatavor
othar action is requested by Lender to perfect and continuie Lender's sacurlly interest in tha Rents and
Porsonal Praperty.  In addition te recordlng this Mortgage in the real properly records, Lender may, at any
time and without Turther authorization from Grantor, file avecuted counterparts, coples or reproductions of this
Mortgage as a ﬂnancmq statement. Grantor shail rgimburse Lender for all expenses incurrad In parfecting ar
continuing this aacurity interest. Upon defaukt, Grantor shall aggsamble the Perscnal PropertY in & manner and
at a place reasanably convenient tc Grantor and Lender and make it available to Lender within three (3) days
alter receipt of wiritien demang {rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lendor (secured party), from which information
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F
goncerning the securily interest granted by this Mon%aqe may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATYORNEY-~IN-FACT. The foliowing provisions relating 1o further assurances and
attorney-in-fact are a par of this Mortgage.

Furiher Asaurances. At any time, and from time to time, upon request of Lendar, Grantor will meke, execute
and delfiver, or will cause to be made, executed or deilvered, to Lender or to Lender's designee, and when
raquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such timea
and in such offices and places as l.ender may deem appropriate, any and all such mong , deads of trust,
gecurity daeds, security agreemenis, financing statements, continuation statemonts, Instruments of funher
asgwrance, certificatas, and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve rﬁg) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security interests created by this Mortgage
us first and prior liens on the Propenty, whether now owned or hereafier acquired by Grantor. Unless
prohiblted by lew or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs
and axpensee tncurred In connection with the matters referred ta in this paragraph.

Attorney-in-Fac’.- it Grantor falie to do any of the things raferred to In the preceding paragraph, Lender may
do ec for and ir the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
jrrsvocably appainie conder as Grantor's attorney-in-fact for the purpose of making, executing, deliverln?.
filing. recording, and. uning ali other things as may be necessary or desirable, in Lender's sole opinion, ta
accomplish the matters ro.erred 1o in the precading paragraph.

FULL PERFORMANCE. !t Grario” pays al! the Indebtednass when due, and otherwise performs ail the ~bligations
imposed upen Grantor under this 2artgage, Lender shall execute and defiver 10 Grantor & suitabie sa.sfaction of
this Morigage and suitable statements of termination of any financing statement on file evidencing Lender s
security interest in tha Rents and ire Psreonal Property. Grantor will Fay. ¥ permitted by applicable 'aw, any
reasonable termination fee as determinad by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by gurran'or of by any third party, on the indebledriess and thereafler Lender
i8 torcad to remit the amount of that paymant /2) to Grantar's trustes in bankrupttt:% or to any similar person under
any federal or state bankrupicy law or law fo( the relief of debtors, (b) by reason of any judgment, decres or order
ot any court or administrativa body having juriscictior aver Lender or any of Lender's c) by reason af

property, of
any seftlement oF comprise of any claim made by _ender with any claimant (includin wrn?out umftaﬂon Grantor),
the lndebtedness shall be considered unpdid for tha purnose of enforcement of this Mortgage and this Mortgage
shall continue to be altective or shall be reinstated, ar the case may be, notwithstanding any cancellation of this
Mortgage or of any note of other instrument or agrecment evidencing the Indellednesa and the Property will

continue to secure the amaunt repaid or recovered to the s2.re exient ag If that amount never had been originally
received by Lender, and Grantur shall be bound by any qurpment, decree, order, settiement or compromigs
relating to the Indebtedness or ta this Mortyage.
DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default {"Event of Defautt”)
under this Mortgage:
Defaull on Indebledneas. Fallure of Grantor to make any payment when due on the indebtedness.
Detault an Other P ms. Failure of Grantor within the time red:ired by this Mortgage fo make any
payn'?ent for taxes or insurance, or any other payment necessary 1o pravant filing of or 1o effect discharge of
any Hen.
Compiiance Defsull. Failure of Grantor to comply with any other term, obligation, covenant or condition
comained in this Mortgage, the Mote cr in any of the Related Documents.
False Stalements. Any warranty, representation or statement made or furnished t¢ Lendar by or on behalf of
Grantor under this Mcortgags, the Note or the Related Documents i false or niziausing in any material
respect, either now ar at the time mada or turnished.
Defecilve Collaterslization. This Mortgage or any of the Related Documenta ceases to e in full force and
effect (including failure of any collateral documents to create a valid and perfected security fiterest or lien) at
any time and lor any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grantor's propeity, ggg asaignment for the henefit of Creditors, mYz type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency {aws by or against Grantor.
Foreclosure, Forfeiture, stc. Commencement of foreclosure or ferfeitura proceedings, whethiar by judiclal
orocesding, s2lf-help, repossession or any other method, by any creditor of Grantor or by arny govermmental
agency againsz any of the Property. However, this subsection shali not a?pi}l in the avent of a good faith
dlspute by Grantor as tc the validity or reasonableness of the claim which is [he basis of the foreclogure or
forefelture proceeding, provided that Grantor gives Lender written notice of guch claim and furnighes reserves
or 4 suraty bond for the claim satisfactory to Lender.
Breach of Other Aﬁumnl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that I8 not remedied within any grace period provided thereln, inciucing without iimitation
‘a?y agreement concerning any indebtednass or other obligation of Grantor to Lander, whether axisting now or
ater.
Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness of any Guarantor dise or becomes incompetent, or revokes Or disputes the validity of, or liability
under, any Guaranty of the indehtedness.

insecurity. Lender raasonably deems taell insecure,
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'RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evenl of Dofaul} und at any time thareafter,
:Lender, at its oplior, may exerciae any one or more of the fallowing rights and remodies, ir addition to any cther
'rights or remedies provided by iaw:

" Acrelerate indebtadnaas. Lender shall huve the right at ite option without notice to Grantor to declare tho
" ?gélr? ch:gb(;ggneas immadiately duo and payable, including any prapayment penalty which Granicr would be
K uir :

UCC Remadies. Witk respect w0 ail or any part of the Peragnal Propery, Londer shall have all the rights und
ramodies of a sacured parly under the Uniform Commerclal Coda.

Coilact Rents. Lender shall have the right, without notice to Grantor, 1o 1ake possesslon of the Property and
coftect tha Rents, mcludlnq amounts nas! due and unpaid an? aprf-!y lhe nel proceeds, over and dbove
Carder's coats, against the Indebtedness. (n furtheranca of this r?h ander rnaH raquire any tenant or other
user of the Pro rt?» to makn payments of ron? or use leeg directly 1o Lender, il the Rents are collectod by
Lender, then Granior lrravocabl( designates Lender as Granlor'a attorney-in~fact to endorse instruments
received in payment thereo! in the name of Granfor and 1o nagotiale \he same and colloct m? pr?cm':ds.
Parmenls by wnunis of other users 10 Lander In raspongo to Lendor's demand shall satisfy the obligations for
which the pavmenta are made, whether or not any proper grounds for the demand exised. Lender may
Axarcise 1ts rights under this subparagraph aither in person, by agent, or through & racelver,

Mortga?ne in Poaszasion. Lander shall have the right to be placed as mantgagee in possession or to have o
recelver appuinied 16 xa possaasion of ull or any part of tho Property, with the power 10 protact and proserve
the Propenty. 10 operate tho Propert precedlng foreciosurs or salg, and tc collect the Rente from the rop%r}y
and apply the pruceeds, wvar and above tRe cost of the receivarship, a%ams! the Indebledness. e
marigages In Passesston or racelver may serve without bond It permitted by law. Lender's right to the
appoiniment of & receiver sha!'-axist whether or not the Apparant value of the Proparty exCeeds the
in aPtednesa by a substantial arncuns. Employmaent by Lender shall not disquality a person from serving ug a
recavar,

Jhudgzlal Frclmcloaure. Lendor may oltain a judicial gacraa foreclosing Grantor's interest In all or any pan of
the Propenty.

Deficiency Judgment. |l permitted by appiicehle faw, Lander may obtain a %ud mont for any deficiency
remaining in the Indebledness due to Lender ri‘s application of all amounts raceived from tho exercise af the
rights pravided in this section.

Oher Remedies. Lander shall have all other rigats und remedies pravided In this Mortgage or the Note or
avallabio at iaw or In oqulty.

Sale of the Property. Ta the extent purmitted by appli:ahie taw, Grantor hereby walves any and all right 1o
have the properny marshalled. in axercising it rights and romedias, Lender shail ba frae to sell all or ang! part

of the Froperty logather or separately, in one 88ls or by separals sales. Londer shall be entitied to bid
public sale on all or any portion of the Property.

Notice aft Sale. Lander shall give Grantor reasonabla notice of the tina and dplace of any public saie of the
Parsonal Propenty or of the lime after which anr orivate sale or othe: intended dieposition of the Personal
Fraperty is to be made. Reasonable notice shail mean notice given &' teast ten (1C) daye before the time af
ite sale or disposition.

Waliver; Election of Remedias, A walver by any parly of a breach of a pravision of this Moitgage shall not
constitute a walver of or prejudice the pany's rights otherwise 0 demand stict complanco with that provision
or any other provision. Election by Lender 10 pursus any remexiy shall not exclade pursult of any other
ramedy, and an election to make expenditures or fake action fo garform an obligation of Grantor under thia
Morigage after failure of Grantor to perform shall not affect Lender's right to declara = f'sfault and exerclse ite
remedias undar this Mortgage.

Altorneys’ Feas; Expensec. | Lender institutes any sult or actlon to enforce any ¢ the terms of this
Mongage, Lender shall be entitled tc recaver such sum as the court may ad‘udge reasczui@ as atiorneys
fees al trial and on any appeal. Whether or not any court action Is invalved, all reasonable sxpenses incurfed
by Lender that in Lender's opinlon are necessan; at a‘;\g time for the pratection of Its Interast or the
anforcemem of its rights shall become a pan of the indebtedness payable gn demand and shall bear Intarast
from the date of expenditure until reRal at the rate provided for in the Note. Expenses covered by thig
Faragraph include, withaut limitation, however subjact to any limits under applicable law, Lender's attorneys
wes and Lender’s legat expenaes whether or not there s a fawsult, including sttorneys’ fees for bankrupicy
proceedings (inciuding efforia to modily or vacate any automatic stay or injunct onz appeais and any
anticipated post-judgment collection services, the cost of searching racords, ob!ainin&tl o reports (including
foreciosure repors), surveyors' reports, and appraisal fees, and title insurance, to the exient permitied by
appiicable taw. Grantor also will pay any court coats, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Iimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shali
ne effective when actually delivered, or when deposited with a natlonally recognized” overnight courier, or, if
mailed, shall be deemed effective when depusited in the United Statas mali firat class, certified Or reglstered mail,
postage prepald, directed to the addrsssas shown naar tha beginning of this Mort(ﬂaae. Any pary mm{ changs fts
address for notices under thig Mortgage by giving tormal written notice to the other purties, specitying thai the
urpose of the notice Is to change the pany's address. All copies of natices of foreclosure from the fRolder of any
ien which has priority over this Mongage shall be sent to Lender’s address, as shown near the beginning of this
Morigage. For riotice purposas, Grantor agrees 10 keep Lender Informed at all times of Grantor’s current address.

any
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MIBCELLANEDUS PROVISBIONS. The following migcellangous provisions are A part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutee the entire undargtanding ang

agreemant of the parties as lo the matters set forth in ihis Morigage. No alteraticn of or amendmeni to thls
on?rga hall be effactive unless given in wrlting and signed by the party or parties svught to be chargad o
oun? by tho alteration or amandment.

Applicable Law. Thia Mortgage haa heen delivered to Lender and accepted by Lender in the State of
Hiinois. This Mcrigege shall be governed by and conatrued in accordanoe with the isws of the State of

IHinois.

Caplion Hasdings. Caption headings in this Mortgage are for convenience purposes only and are not to be
um to Imarprelgor de r?:a the provtu?onu of this Moﬁggue. PuTRo y

Merger. Thern shall be no merger of the Interast or aslate created by this Mortjage with any other interest cr
gg% 'onl’uo }'}:‘Q:erny & any time held by or for the banefit of Lender In any capacity, withoit the written
f %,

Seversbliity. W a court of competént jurisdiction finda any pravision of this Monigage 1o be Invaild or
unanforcaable as ‘o iny Paraon or circumstance, such finding shalt naot rander that provision invalid or
unenforcaable a8 (0 a7v other persons or circumslances. !f feasible, any such offending Pvm on shell be
desmed to be modifie \e-ba within the limite of enforceabllity or validity: however, it the offending provieion
cannot be 8o modifled, i % ¢!l be stirickan and alt other provisions of this Mortgage in all other respects shati
remain valid and enforceable.

Succeanors and Assigns. Surisit 10 the limitationa stated in this Mortgage on transfer af Grantor's interest
this Morlgage shall ba binding upoii and inure to the benefit of the parties, thelr successors and assigns. it
ownershlp of the Property becomes veaiad in a perscn other than Graator, Lender, without notica to Grantor
inay dedl with Grantor's successori with reference to this Morigage and the Indebtedneds by way of
;gabe%%%“%e;sor axtension without releaziry Grantar from the obligations of this Mortgage or liabiity under the
Timo is of tho Essence. Yima Is of the ésec:iz2 In the performance of this Mortgage.

Walver of Homestead Exemption. Qrantor he:siy releases and walves all rlﬁmu and henefits of the
homestead axemption laws of the State of Itlinols £s to all indebtedness sacured by Ihis Mortgage.

Walvars and Consants. Lender shall not be deemec i bave walved an{ rights under this Mortgage (or unier

the Related Oocumemsa uniess such waiver I8 in writing 8~d signed by Lender. Na delay or omiasion on the
part of Lendar In exarc sin& an& riPhl shali oPerp.te &8 a'walver of such right or any other right. A waiver by
any party of a provision af thie Moilgage shall not constiiute-a walver of or prejudice the party's right stherwise
to demand strict compliance with that pravision or any other previelon. No prior waiver by Lender, nor any
coure of dealing berween Lender and Grantor, shall constiizie a »:2iver of any of Lender's rig{m or any of
(?‘ramor's obligations as to any future transactions. Whenever conient by Lender is required in this Mortgage,
the granting ol such consent r Lender in any instance shall not con#iitite continuing consent to subeequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

et

MARIA E, SILVA

&
.
i
&
&
s




UNOFFICIAL COPY

' 02-16~1996 MORTGAGE
. Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

- "y
. STATE OF ' { Yy

8 A/ -
COUNTY OF /f"""' )

On this day pefore me, the undersignad Notary Public, perscnally appeared MARI& E. SILVA, 10 me known to be
thes individual described in and who executed tho Mortgage, and acknowledged that he or she signed the
Mortgage a$ nis or har hize and voluntary act and/i ed, for the useo vf ?urpoaea therein mentioned.

Given under my /ua end 0"/97‘“‘ this day of Hidder 19 /4'

EV.._....___LLZJ L Reslding at

Nolary Fublic in and for ihe 2tste of e fflf.--" S

My commiasion expiras

AZALIA GOME;:
NOTAKY PUNLIC STATY OF ILLINOY

LASER PRO, Reg. U.S. Pat. & T.M. Off,, var. 5.2)b (c) 1986 CFi ProServices, Inc. All 1ignla raserved.
[IL-G03 EJ3.21 F3.21 P3.21 MARIASIL.LN R21.0vL,
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