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This Heme Equity CrediLine Morgage is mady this 15t duy of April between the Mortgagor Williwm J. Lee, » widower, (herein (‘ \
“Bornower") anii the Mortgugee, Chesterfield Federsl Savings and Loan Assoctition of Chieago, a Coporation organized nid existing LJ \‘

under the Jaws of the United Siabys of Americ whose address is 10801 8, Westors Ave, Chicago, Hlinols 63643 (herein *Lender”). ¢

WHEREAS, Borrower and Lendernns ¢ entered into a Chesterfieid Federal Savings and Lonn Association Home Niguity Credit Line
Agreament (The "Agreement”) dated Aprit-ist, 1996, pursuant to which Borrower may from time to time unti! Apri) 1at, 2036 borrow
from Lender sums which shaull not in the aggregate outstanding principal balance exveed § 30,000,00 (the "Maximum Credit") plus
interest. inferest on the sums borrowed pursusitio the Agreement is payablo st the rate and at the times provided for in: the Agreement,
Afer April tst, 2006 {the "Final Maturity Date”} o't suins outstanding under the Agreement, together with interest thereon, re due and
paynble.

TO SECURE to Lender the repayment of the indebledness rcurred putsiant 1o \ive Agreament, with interest therean, the payment of
ol other sums, with interest thereon, advanced in accordnnee fiereyih t proseet the security of this Mortgage and the performance of
the covenants and agreements ot Borrower contained hercin and i the Agreement, Horrower does hereby mortgage, grant and convey
to Lender the follawing desceribed property located in the County of Ceok, State of Ulinois:

LOT M INBLOCK 2 IN ARHTUR DUNAS' BEVERLY HILLS %{~NOR SUBDIVISION OF PART OF THE NORTH
EAST QUARTER OF SECTION 13, TOWNSHIP 37 NORTH. RANGE 13, 48T OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COURTY, JLLINOIS,

PERMANENT INDEX NUMBER: 24-13-217-006-(000
which has the address of (0423 5. Artesian Ave,, Chicago, I 60655-1014 (heveln "Proper'y Address”),

TOGETHER with ali the improvements row ar hereafter erected on the property, and all ensementy, rights, appurtenances, rects,
royalties, mitmeral, oil and gas rights and profiis, watee rights, and water stock, and all {ixtures now or hereuiier wached to the property,
atl of which, including replacements and additions thereto, shall be deemed 1o be and remain a pan of the pranarly covered by this
Mortgage; and all of the foregoing, together with said property, (or Jeasehold estate it this Mortgage is on  leasehvid) are herein referred
(o as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that Borrower will warrant and defend generally the tile to the Property against all cloims and demands, subject to any
mortgages, declazptions, easements or restrictions listed in a schedule of coverage in any title insurance policy insuring Lender's interest
in the propeny.

02385295

COVENANTS. Borrower and Lender covenunt aud agree as follows:

1. Puyment of Principal and Interesi. Borrower shall promply pay when due the principal of and interest on the indebtedncss
incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement,

2. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the Agreement
and paragraph [ hereof shall be applied by Lender first in payment of interest, fevs, charges and advances payuble pursuant to the
Agreement, then to the principal amsounts outstanding under the Agreenient.
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3. Charges; Liens, Borrower shall pay or cause to be paid all 1axes, assessments and ather charges, finee and impesitiony
attributable to the Property which mav attain a priority over this Mortyage, and leaschold payments or ground rents if any, including
oll payments due under any mongage disclosed by the title insurance policy insuring Lender's interest in the Preperty. Borrower shall,
upon request of Lender, promptly furnish 1o Lender receipts evidencing such payments. Borrower shall prompily discharge ary lien
which hay priority cver this Martgage, except for 12 len of any mortgage disclosed by the title insurance policy insuring !.ender's
interest in the Property; provided, that Borrawer sholl not be required to discharge any such fien so long as Borrower shall agree in
writing to the paymient of the obligation secured by such lien in a manner acceptable to Lender, or shal! in good faith contest such lien
by, of defend enforcement of such lien in, legnl proceedings which aperate to prevent the enforcement af the lies, or forfeiture of the
Praperty or nny part thercof.

4. Huzard Insurance. Borrower shall keep the impravements now existing or hereafter erecied on the Property insured against
loss by fize, hazurds, inchided within the term "extended coverage,” and such other hazards s Lender may require and in such amounts
and fov such perinds as Lender may require; provided, that Lender shall not require thai the amounm of such coverage exceed the amount
of coverage required to pay the sums secured by this Moertgage and any other mortgage on the Property.

The Insumnce carrier providing the insurance shall be chosen by Borrower subject to approvai by Lender; provided, that such approval
shall not be unreasonably withheld. All premiures on insurance policies shall be paid in o timely manner.

Al insurance policies and rejiev uls thereof shall be in form acceptnble ta Lender and shall include a standard messgage clause in favor
of and in form acceptable to Lencer. Upon request of Lender, Borrower shall promptly furnish 1o Lender all renewal notices and all
receipts of paid premiums. In the cver: of loss, Borrower shall give prompt notice o the insurance ca:vier and Lender. Lender may make

proof of Joss if not made promptly by suower,

Unless Lender und Borrower othenwise agree n1 writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repair is econoinically feasible and the secwiity of this Mortgage is not therehy impaired. if such
resloration or repais is not economically feasible or-if tha security of this Mortgage would be impaired, the insurance proceeds shall be
npplied (o the sums secured by this Mongage, with frizexvass, if any, paid 10 Borrower. If the Praperty is abandoned by Bomower, or
if Borrower fils to respond to Lender within 30 deys frain<ne date notice is mailed by Lender to Borrewer that the ingvrance carrier
offers to settle o claim for insurance benefits, Lendes is authovized 12 collest and apply the insurance proceeds at Lendet's aption either
10 restoration or repair of tie Property or to the surms secured by this Mongage.

Unless i.ender and Berrower otherwise agree in writing, any such applicazion of proceeds to principal shall not extend or posipone the
due date of any puyment due under the Agreement or change the smount of snch payment. If under paragraph 18 hereof the Property
is acquired by Lender, all right, title and interest of Borower in and to any insarinee poiicies and in and to the proceeds thereof resulting
{rom dsmage to the Propenty prior to the sale of acquisition shall pass to Lendes toiis extent of the sums secured by this Mortgage
immediately prior {0 such sale or acquisition.

5. Preservation and Maintenanice of Property; Leaseholds; Condontiniums, r'9nned Unit Deveiopments, Borrower shall
keep the Property in good repair and shi!l not commit wasie or permit impairment or deteric:atizn of the Property and shall comply with
the pravisions of any lease if this Mortgage is on 2 leaschold. if this Mortgage is on a unit ira condominium or a plarned unit
development, Borrower shall perform all of Borrawer's obligations under the declaration or ‘covenants creating or goveming the
condotzintum or planned unit development, the by-laws and regulations of the condominium or planed unit development, and
constituent documents, If a condominium or planned unit developmenit rider is executed by Borrower aid.coarded together with this
Mortgage, U covenants and agresments of such rider shall be incorporated into and shall amend and supplcment the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6.  Protection of Lender's Security. !f Borrower fails to perform the covenants and agreemenis conlainey in this Mortgage, (&
or if any petion ot proceeding is commenced which materiatly affects Lender's interest in the Property, including, but not limited ro, any o g
proceeding brought by or on behalf of a prior mongegee, eminent domaia, insolvency, code enforcement, or proceedings involving a N

bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower pursuant to paragruph i3, may make such appearances,

disburse such sums aud take such action as is necessary to protect Lender's interest, including, but not Limited to, disbursement of
reasonabie attornevs’ fees and entry upon the Property to make repairs,

Any amounts disbursed by L.ender pursuant to this paragraph 6, with interest therecn, shall become additional indebtedness of Borrower
secured by this Mortgage. Unless Dorrower and Lender agree ta ather terms of payment, such amounts shall be payable upan notice frem
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time 1o
fime an outstending principal under the Agreeraent. Nothing contained in thiz paragraph 6 shal! require Lender to incur any c<pense

or take any action hereunder.
7. nspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice prior (o any such inspection specifying reusonable cause relned to Lender's interest in the Property.
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8. Condemnatlon. The procecds of sy awnrd or claim for damages, direct or consequenttal, in connection with any
comdemation ar other taking of the Propenty, or paet thereod, of for conveyance in liew of condemnntion, are herehy assigned mid shati
be puid to Lender. In the event of 4 tatal or partint taking of the Property, the procoeds shull bo npplied 10 the sums secured by this
Morignge, wih the excess, if any, prid 10 Borrower,

i the Property is abundoned by Roerewer, or it alter notice by Lender 1 Borrower that the condemnor offers 1o make nwnrd or sottlo
& claim for damuges, Borrower fuiby to respond to Lender within 30 days aftor the date such notice Is maited, Lender Is wuthoelzed to
collect und apply the proceeds, mt 1.enders aption, either to restoration o repair of the Property or to the sing sectred by this Morigoge,

Unless Lendee ard Borrower ailtenwise wgree in writing, any such upplication of praceeds to princlpat shall not extend or postpone the
due date of the pryment due umder the Agreement or changa the amaunt of such pityment,

% Borrower not Released, Extension of tho time for puyment or sodiffcation of ary vther torm of tho Agreement or thiy
Monigsge granted by Lender to uny successor in interest of Borrower shull not opernte t relouse, in iy manner, the lability of the
unginal Borrower and Barrower's suceessors in intecest. Lender skall not by required to commenco proceedings ngainst such sucsessor
or refise to extend tiene Sor payment or otherwise mothty any term of the Agresment or this Mortgage by reason of any densand mado
hy the rrigimal Barrawsr and Bacrower's successors I intarest.

10, Furbesrunes hy-tender Not w Watver. Any forboanmce by Lender in sxercising any right or remedy under the Agreemont
or ieeeunder, or otherwise ntivited by applicable fnw, sheft not be o waiver of or preclude the excrelso of iy such right of romedy. The
procurenient of isurance of the pryment of taxes or other liens or charges by Lender shall not be w walver of Lender’s rights to nccolerute
the maturiy ol the indebtedness secured by thiy Mortgage.

I Rewedies Cumulative. A%t pmedies provided in this Mortgage are distinet wd cumclutive to iy other right or remady ander
this Mortgige ar afforded by taw or cquity, snd iy be exercised concurrently, independesitly or successivoly,

12, Successors and Assigns Bound, fahi5 and Several LinbHity; Captlons, The covenants ind agreements liereln contalned
shall bind, and ke rights hereunder shall inure fo e respective successor wnd usvigns of Lender and Rorrower, subject to the provisiany
of parmgraph 16 hereot. A covenants and ngreementy of Horrawer shali be joiat mmd several. The cuptions and headtngs of paragraphs
o this Murtyage wre for convenience only and are anlte e tsed 1o interpret or define the provigions hereof.

3. Notlee. Except for any wotice required under spzticabie law o be given in another tnanner (83 sy notico to Borrowur
provided for in this Moguge shall be givan by muding suck notice hy First Class Malt, addressed ta Borrower a1 the Prapenty Addross
oe it such otber eddeess s Horower may designate by notice 1o 1. udes ax provided hereln, and (b any notlee to Lender shall bo glven
hy Fiest Clisss Madl 1o Lender's sddress or to siuch other address is Londer muy designute by totice to Barrower oy provided horoin, Any
totice provided for in this Mortgage shall be deomed to have been given 2o Borrower or Lender on the carller of: (1) the date hand
defivery is actunily mude, or {2} the date ntice is deposited in the .8, Mt syviem by First Class Madl.

M. Gaverning Law: Severubltity. This Monigage shall be governed @y the baw of the Sinte of Bilnois, Tn the vvent that any
provision or clause of this Moityage or the Agreemen contticts with upplicabie v suck conflicy shulf nol sitect provisions of this
Mortgage of the Agreement which can be given elfect without the conflicting provisive, andto this end the provisiany of the Morigaye
and she Agreement are declared to be severnble,

i Borrower's Capy. Borrower shall be fumished u conformed copy of the Agreesicr snd of this Martgage at the thue of

execution or afler recardation hereol.

16. Transfer of the Praperty; Assumption, 1f all or any puid of the Property or mn interist theretn s sold, trannforred or
voaveyed by Borrower without Lerder's prior writien consent, exciding () the erention of u len ar encumbrance subordingie 1o this
Martgage, (b) the cremfion of @ purchase money xecurity interest far honsehold appliances or {¢) a tnuzier Ov-devise, descent or by
aperation of law upon the death of w juint tenant, Lender may, at Lender's aption, declare all the sums secursd Ly this Mortyage to bo
immediately due and payadle,

{7, Revolving Credit t.oan, This Morigage is given to secure revolving crediz iown and shatt secare not oy presently existing
intlebtedness under the Agreement but also fitiee advances, whether such advances are obligatory or 10 be mude wl the option of the
Lender, or cthenwisz, us wre nirde within 10 years from the dnte bereof, to the sumie extent as it such future udvinces were made on the
date of the execution of this Mortgage, although there muy be no advince madu at the time of execution of this Mortgage and nlthough
there may be na indebtedness secused hereby outstanding st the time any advance i made. The lien of this Mortguge shall be valid 29
10 off indebtedness secured heredy, inctuding future advances, from the time of its fling for record in the recorder's ar regisirar's office
of the county in which the Propenty is located, The total amount of indebtediess secured hereby may increase or decreuse from time to
time, but the ttal unpaid balance ot indebtedness secured hereby (including dishursyments which the Lender may mnke under this
Murtgage, the Agreement, or any other document with respect thereto) at any one ime ottstanding shni! not exceed the Muximum Credit,
plus iitterest thereon and any disbursements made for payment of 1xes, special asscssments or insurance os the Property snd inforest
on such disbursemetits (all such indebtedness being hereinatter referred to as the “muximum amaunt secured hareby”), This Mengage
shail be valid and have priority over all subsequent tiens and encumbrances, including statutory liens, excepling solely taxes and
assessiments Juvied on the Property, to the extent of the niaximim ameunt secured hereby,

8. Acceleration. (A) REMEDIES: Upon an event of Defisalt or Borrowet's breach of any covenant or agresment of Borrowe:
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in this Monguge or the Agreement, inc!uding the covenants to pay when due and sums secured by this Mortgage Lender 8, Lender's
optiant may deciare alt of the sums secured by this Mortgage ta be immediately due and payable withous further dcmand, and/or may

terminnte the availabilisy of joans under the Agreement and may foreclose this Mosigage by judicial proceeding. Lender shal) be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of

documentary evidence, abstracts and title reposts.

() TERMINATION AND ACCELERATICON UPON DEFAULT: This Agreement may be tenninated by the Lender and require you
10 pay us the eniite ovtstonding balance in one payment, and charge you certain fees if (a) you engage in thrud or material
misrepreseitation in connection with this plan; (b} you fail to meet the repayment terms of the Agreement; or {c) you act or fail to act
in 0 way that adversely affecty our security interest. Upon Default, the Lender at its option may refuse to make ndditional L.oaus and
doclare nl) mvounts you owe 1o the § ender under this Agreement to be immuediately due and pavable. Ali outstanding Loans &nd aceried
Finance Chargex shall be immediately due and owing, and the Account shall be automatically terminased.

19 Assignment of Reats; Appointment of Recefvers; Lender In Possession, As additionat security hereunder Borrower hereby
oxsigns (o Lemder the reats of the Propenty, provided that Barrower shall, prior to acceleration under paragsaph 18 hereol or abandonment
of the Propeny, have tie vight to collect and retain such rents as they became due and peyadle,

Upon uccelerution tnder posagraph 18 hereod or abandonment of the Property, and at any time prior L ite expiration of any peijod of
redemption following judiciag e, Lender, in person, by agent or by judiciatly appointed receiver, shal! be entitled to enier upon, ke
possession of and manage the Fropeity and 1o collect the rents of the Property inchiding those past due. All rents coliecied by Lender
or tho receiver shudl be applied first4o rayment of the costs of management of the Propenty and collection of rents, including, but not
limited 10 receiver's fees, premiums on receiver’s honds nd reasonable attomeyn foes, and then ta the sums secured by this Mortgage,
Lender and the receiver shall be lieble to sczount anly for those rents actually received.

20,  Reierae. Hpan payment of nll sussecured hy this Mortgage and termination nf the Agreement Lender shall release this

Mortguge withou! chiarge to Borrower, Borrower simll nny el costs of recordation, if any.
21, Waiver of Homestend, Borrower hereby-waives all right of homestead exemption in the Property.

OLIRCZ 96
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IN WITNESS WHEREOF, Borrower has execubed this Morigage.

4 hl g
(/L LA sy /Q T
Wiill{uy',. Lee

STATE OF tLLINZAS
COUNTY OF CO0K

1. the undersigned, & Notar? ublic it and for suid courtty and state, do hereby centity that Willlam b, Lee, a widower,
personatly known to me to be the sume (zrsonds) whose nume(s} is sibseribed to the torsgolng instrutnent, appenrgd before me this
day in person and acknowledged that ne vigned and delivered the said tnstrument ns bis tree and voluntary et, for the uses and
purposes therein set forth.

GIVEN under my hand apd Notarial Seal, this 120 day of April.

B ® o N I N e et el ™ ™ g s gt

“OFFICIAL SEAL* ¢

PETER | b 410 \, j\_%j /
Notary Public, Srtn:» (l;l{‘ Hinois : / vr —m.-w.ﬂh_“

——————

My Commissica Eaglres 8 /14,199 Notary Public

BRI A ., Ay Mot S g

This Instrument swas prepured hy:
Chesterficld Federal Savings and Loan Association
16801 N, Western Ave,, Chicago, 11, 60643

and
Please Record and Return to:
Chesterficld Federnl Savingy and Loun Avsociution
10801 S, Western Ave., Chicago, 1L 60643
Attention: Barbara Krueger
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