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LOAN MODIFICATION AGREEMENT

e
DATE: March__O_ ]
\_ j WHEREAS “mowxnican National Bank and Trust Compmty of Chicuga, as Trustee under Trust Agreenment duted
' S September 10, P and known as Trust No. RV-011403, and Avthur R, Martin wnd Janice S. Martin, husbang und
wite, (collectively “totrower™), joimly and severally if more than one, are justly indebied to THE FIRST NATIONAL
ﬂ BANK OF CHICAGO " Lender™), having its principal office in Chicago, THinois, under its lopn No, 563283862714,
N vriginatly o the sune of ChreoHunded Ningty Diewsand and no/100 Dollars £9390,000.(¢0) ns established hy o Note, «
T Mortgage and an Assigninent of Leases and Rents wnd o Security Agreement and Security Assignment undder Land Vrust
< (" Securily Docutments™) all dated Cicher 29, 1991 the Mongage and the Assignment o Leses wxd Renty reconded i
the Otfice of the Reconder of DaecasZagistrar of Tides of Cook County, Minois, ns Dociiment Nos, 915THOND wd
\_2;’ 01578681, against the prepenty legally drscsided on Exhibie B attached hereto:

[/) and hereby referred w as pait of this Agrectnen?, i, 3 t

= =

(r WHEREAS, the urdersigned owrer of said premises dous-tareby requeat this Loan Modifieation Agreement,
| 3 | Yy |

~ NOW, THEREFORE, it is hereby agrend by the parties Vereio that the Note is heeeby modiied il nmended by s

N entitety by the Revised  Note in the amount of $369,040.53 ©Bevised Note™), n copy of which ix aitoched hereto ay
Exhibit A, The undersigned hereby promises o pay the sndebtédpose n accorduce with the terms provided i the
Revised Note, On Marck 1, 2001 {"Maturity Date™), any remadning iededteduese. if not sooner paid, shall be due and
payable.  The Morgage nnd all seeurity docuinents (*Seeurity Docuiments™ ) sivhereby modifled and amenided to secure
the Revised Note and all references 1o the Nite in the Security Pocumenta_are racditied and aneiided to refer 1o the
Revised Notg in place of the Note. [n nl} other respects said Morgage mwd Secur)”, Documents shall remaln in full torce
wd effect and the urdersigned, his or their heirs, assigns and representatives, shall e ovtigated (o pay the same.

s G

BORROWER:

/) American Nutlonnl Hank vt Trust Company
/ / of Chicugo, as Trustovzi piesak!]

Arthur R, Martin By..

Tlertr s e = et (1) lhif.";
. / ,}\ . ”.ll‘:Tl' e . X “.;‘.':"NL:”U ““3
-}L&l e jm'\b‘l*.’ et o " Jyrons G the
Janke 8. Murtin T e
’ | | !]"l'“r-' I;\‘I: t..)“.“h.l- LYy Foolae ‘.]\:th’_,‘-“.'(.‘, hl)l!.)lU ﬂl\an

e s neethoiedl

LENDER:

THE FIRST NATIONAL BANK OF CHICAGO

Titlp- 0 .
Title: Vs L'g;,.,emh N

BOX 333-CTI
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This instrument is executed by the undersigned Lond Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. 1t is expressly understood and agreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee und not
personaliy. It is further understond and agreed that the Trustee merely holds title o the
property herein descriped and has no agents, employees or control over the tnanagement
of the property and no knowledge of other factual matters except as represented to it by
the beneficiary(ies) of the Trust. No personal liability or personal responsibility is
assuraed by or shall at any time be asserted or snforceable against the Trustee on account
of any wrivanty, indemnity, representation, covenant, undertaking or agreement of the
Trustee m irisjinstrument, all such liability being expressly waived by every person now
ot hereafter clnving any right o¢ securily hereunder; and the owner of any indeblcdness
or cause of action” 7or breach of any warranty, indemnity. representation, covenant,
undertaking or agreement accruing hereunder shel) look solely to the Trust estate for the
payment thereof,

IN WITNESS WHEKEGE, Amencan National Bank and Trust Company of
Chicago. not personally but as Tluslez as aforesaid, has caused these presents to be
signed by one of its Officers the day snd year fiest above written,

AMERICAN NATIONAL BANK AMNPR TRUST COMPANY OF CHICAGO
ns Trustee, as aforesald, snd not personally,

Michacl Wang, Trust Officer

[P ———

STATE OF ILLINOIS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the dtate aforesnid, do
hereby centity  Michael Wang nn officer of American National Bank and Trust
Company of Chicago personally known to me to be the same person whose names i3
subscribed to the foregoing instrument, appeared before ne this day in person and
acknowledged that said officer snid of said associntion signed and delivered this
instrument as a free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and seal this (date) MAIR 2 8 1996

"OFFICIAL SEAL" » é’ﬁf
JENIFER Y CHESSE j o

NOTARY PURLIC STATE OF ILLINOIY
My Comanseian Epires 11101199
AAA4

NOTARY PUBLIC
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FIRST CHICAGO

The First Nat:onai Bank ot Chicago

STATE OF ILLINOIS
| 55,
COUNTY OF |

f, the undersigned, a Notary Public in and for said county and state, DO HEREBY CURTIFY that
= of AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE,  personally known to e to be the sume person(s) whose nanwe(s) ___
aubscribed to the foregoing instrutnent, appeared before me this day in person, and wknowledged th ____ sigred and
delivered the said insrument as ___ free and velumary wet, for the uses ano purposes therein sct forth,

GIVEN under mvand and official seal, this day of e

My Commission Expiges.
The faeeme o = rentaingd in this

Notary Public ?”9!.’“*-'*”-' " iy thig
e ool the

(TR : e ety ang,
STATE OF {LLINOIS e e

county oF (oo K

{, the undersigned, o Notary Public in and for said coraiy and state, DO HEREBY CERTIFY that ARTHUR R,
MARTIN and JANICE 5. MARTIN, husband and wile, personally known to me to be the same person(s) whose
namnels) ___subserited to the foregoing instrument, appeared belore me this day in person, and acknowledged that ____
sigaed and delivered the said instrument as ___ free and voluntirvane, for the uses and purposes therein set forth,

A
GIVEN under my hand and official seal, this o) { g4 day of D16 by 1994
My Commission Expircs: / ;Ldj/ e, ;177

o ” 4 B
» ‘f’ﬁ\lL I/{_ )',‘,L " :j./i—f-':' 211“&’-
Notary Public e & Ay e
"OFMCIAL SEAL
PEARL M. GOWOROWSKI t

STATE OF ILLINGIS Notory Public, State of {iinoie i
My Comnussion Cepiras aiay 10, 1997 .

COUNTY OF

ATVl |

1. the undersigned, a Notary Public in aid for said county and sive, DO HEREBY CERTIFY that
__, of THE FIRST NATIONAL BANK OF CHICAGO, 2 nationat banking assecialion, personally known 1o me to be
the same person(z) whose hame(s) __subscribed 1o the foregoing insirument, appeared before mie this day in person, ard
acknowledged that ____ signed and defivered the said instrumient as fiee and voluntary act, for the uses and
purposes therein sec forth,

GIVEN under my hant and official seal, this day of A9

My Cominission Expires:

Notary Public




UNOFFICIAL COPY




UNOFFICIAL COPY ;
FIRST CHICAGO

Tha First Nationai Bank of Chicago

EXHIBIT A

TFEM LOAN NOTE
{5-YHAR Fixed Ra)
(REVISED NOTY

$304 (k40 §3 Date: March ¥ )

FOR VALUR RECEVED, Amercan Nabonal Bank and Tt Company of Chicagn, sy Traddee under Trist Agreenent dated
Septerabor 10, (¥ gid kiown oy Trust Neo RY GUDY, and A R. Manty and datice 5. Mabg, Joitly sl revarsdly, if mcre than
une, {zhe “Horrpwer') promuses (o poy ta the oader of The Fiew Navosat Bk of Clicago (the “Bank*j, the graeipel sim of ‘Three Hundied
Sicy Nine Thedsuwd Farty and $37100 Dottars (5368 040,30 puyable an its office i Clilcage, Wineds in Tawlil money of the [iiled Siatea
beartng mieeadiom Gme o tme as hereunder provided. Monthly peyments on sgeonm of s Narg shall beopsasde i egual monthly
insrallinants cepemciitiag prncipal ad invereat as provnded below and sivall ba wpplied tiest o miereat with tive balnige o priseipal,

Mooty i) 15 on sevount of this Nty aite 10 bo mato 1 such nnsnits g aro appropraty o snaried the oragimed pingipsy
wilutice, by the level miewaonzation aetho), aver a term of J48 motthes. Payments on acconnt of tlits Neste shadl be mwde wy folfows:

(@) On Apnt L 199 2o on the it day of cach month therealter wntit Meturity Dalg (as defined below) thare vl b paid
3,046 5, which shatl bo apsied firet z7mipmst e 1ate of 8.00% pror anrim sl the balatwe tu prengipal.

) O Mareh 1, 2000 ("Mamiy Dat), the priscigat badaace togethar with ali necmuad interent amb all ather anwnints due
tharounder shall be paxl

Al ierest on its prumissory note shaitbaalieulated on the v nf g .lwm{ yexr amd il be clarged i the wolual numbwer
of days elagacet  The Hotrawer shadl have the nght Lom nze wotme upen 2 daye’ sotloe i witing (o ilie Haak 1o mvpai' the wiyid
batance of this Note aran the nvarse order of the tmatary, hateal any dwinitiient o imcalimoms due hersundos, prior ke the eapieswed
oty thenaf by payog, wt addmen 1o the principal o of b popayment, the iiderest sectied on e alhant \uumul. Propaymenin
ahall ot affect the duty u’ Burtaveer o puy mll invtalimems wien Gue cochangs e amount of such istellmonds s shall wot wffect o tapalr
the axght of Bank b pursue all remedios wvitdeblo 1o Bank wiwder ity Nute,

Wubout timdting the provivons of the wicceeding peragraphs; /e avent any payseent ol intoscst is ot pmwd within ter (1) days
witer the date the vene 18 due, the uiklerstgned pronpses 1 pay a0 " Laty Ciizige”of Nve 13%) potsend of the smount ao vyendue w doftry the
vaponwe mewlent to hamling aay wich delinguent payment ar payments.

T convmderation: of the granting of the foan evidenced by this promissdsy e, th=Horwor horoby agrees s fullows:

Y Reprsseninitone snd Warrantgy.  The Burtover joprosents and warmuits thnec)wll Hnancinl sintoments nexd ather informaiion
horetifure furnished t the Hank aes trio wd cormect und fairdy roflect the Heancal comlinan (1391 Rureawer at the daey thereof, wciuding
comungent hatalitizs of evory type, which ftlnancial condition hae not changed naterdally wid »lveraly shiwe such dutes; () neither tho
fhichang of Due noie nof the porfuritisnce by tho Bartower of the ubligattons herenndar will vivluie «riy pravision of Iaw oF My sgteemet,
uwlenture, note o7 otier manment bisding upon e Horrower o pive cause fur agceleeation of Ay adihiodoess of Qe Horrower; (0} te
agrecinend, dlenhirg, nole ot othsy atmmont binding upon the Hotrowdr comaing any provitin profasding tha crostion of w mantgage,
pleilgo, hien, security wteresd of any uther eioumbramce tpon mny of the nasats of the Horrawer; (8) all aulicety Dune or spproval by any
goverunental Towly, commivion vr agetey, St or Federsd, requistie 11 tha nuiking of wafidity of thie pete-tas oten oblained; (o) the
Bartower fas fled «i2 Unitod States Tedernd ian remaes and alf oher e gturns whivch aee rogrired w b filed wid Saeopraid 2l inaes duo
st o sind 2R OF pursiiet o gy assesutient teceived by e Borrower, ad wo tax Tiens twve been fled s o Osims are Delng
wwserted with respect te any sich taxes, (1) there o ko tlgation of proceading pending o, Jo e knowledge of the Baveaes, Mreniened
againsl or allecnny the Hurmwer which might materally advorsely ar et the Noancial condithon of the Borrower or tho-sility of the
thrrower W perfarm ity obbgabory wiwler dus sote; (g7 ths Joan s sade wlely W acquire of cany of n business ur commercial emgiprise of
Borrower, and (h) margin stock {as defined 1 Regulstion U3 coustitudes beas han 23% of those wvsets of the Borrower winch ato siiddect (o
any itz oot dale, pledgo, or ather revimtion hetounder.

20 Atftrmptye Covenapts. The Burmwer wilk 18) duly pay amd dischacge @ iaxes o othar cleims which might beeome w lien upon
any of the property owned by Batrower, gxcont lo the oxient that wuch Bems are batig appropristely comosied iy goud fuith und an adeguste
reserva fur payment thereol s being maintained; (h) carry on mwl comtut the Barewer's business n wehsteniinbiy she sume manier wind in
subsininlly the wme fishls as sush bosiness iv now wind fias beretofors heen cuitied on aid condueted; (c) comply with ¥l spphicatlo
wiantes, riles and reglationy; () pay all Pedared or Stuke stamip or tsanice toxes, i sy, payahlo or raled (o bo payably by rewson of (i
vrecution, delwery ar ivsuance hereof undes any aw eristing oc hereafier enacted Federx! ar Statg starute i the Borrowor wiE #t al) thies
ivfernrudy el hedd hannless the Bank againg sy labidiiy i respect iheceod; (o) furnh sueh Gnancind statinonts ko the Bank as 0wy om
tme o unw reasenably reguess; amnd (T v the proceeds uf the loin evidenced hy this note for refinancy of vxising debt ni resl estelo, mind
1 thiy connection the Bormwer warmiits that ao part of the proveeds of this note wil) bo used ditcctly or neliveetly fur the purpose of
purchasing or casrying any siock in violation of any of the provisions of Regultion U of the Hernd of Unvomats of the Federml Resorve
Sytem.
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FIRST CHICAGO

The First National Bank of Chicago

EXHIBIT A - continued

3 Defalts. This iene and al} instalinents Reeeol shall, &t the eption of the Bank (wnd wutonsatically in he case of clause {m)
below), smmediately ntature and become du¢ and payahle without preservment, demand, protest or aotice of any kind, all of which are
heteby cxpressly warved, upon the accurrence of any one or maie of the following events:

ta) ANy FCpresenivion of warzaty i connectivn veith this nete shail be mateeinlly false as of e date vi
wiich made.

(1)) Any nsteliment of interest or priecipal of 1his note or of arty others et cwing by the Borrows: stuli
not be nad when due,

(v The Borrower shull fait 1o comply with any pravision of Pacagraph 2 zreul, which faifure i2 ot remedied
wiin 10 days after meceipt of waitlen notics from the Bank.

(W) Anv individual goatantar af the indebtzdness represented herehy shall dic or any corporte guamnior shell
fat} to mEnin Uy Corporae existence,

{e) The Borrever or any gunmantar of che indebredness represeired hereby shali have an order for rehef
emered with resgect o itunder the Federal Benknipicy Code simitar state haw or b sdjudicated & banknspt o1 su
msolvent, of admit in (wvrnests inability o pay its Jdebts s they mature. or make w2 assigument for the benefi¢ of
it creditors; or the Borrorier or any such guarantor shull apply for or conent to the appointmont uf iy recsiver,
truatee. of wnlar ofticer Jor Jor 10 al or any subsiantial part of i propetys or such recetver, tustee of SIMIAT
officer shialt be uppointid withuat theapplication or consent of die Bozrower or any such guaresior, 52 the case may
he, dnd sch appointment shall caidipie andischarged for & period of 8 dayy; or the Borrower or any such
guarantor shall institutc thy petition, appticarion, answer, consent ur otherwise) any bankipicy, insolveiky,
rentgiation, acratgetient, readjustmen acht, dissolution, fiuidation or vimiiar procesdings relating i il
uiier the laws of any junsfiction; o any sich proceeding thatl be instinied (hy petition, spplication ur otherwise)
agatnst ithe Bormwer of any such guarantor an' shudf remsin undiamissed for a period of 86 days; of the Dorrower
s iy wch guatantor stialt faid to pay or uthetwise Jiwharge uny one o more julgments or aachiments agains) any
nne o more of them,

4 Seioff. Any indebtediesy duo from the legal holder hertol W the Bamiwer may be approptiated amd applied bercon &lter wny
expressed ar ucectersted matuniy hereof,

S61652 30

5. Awmendments, [temedies, ¢tc. No delay or omission of the Bank to exercise aly rigt or power hereunder shad) iinpair such ciglt
or powed of be a waiver of any default or an acquizscence therzin wind any single or panizl raercise of any such sght o power siali o
preciude other or further exercie thersa? or the exemise of any other night: and o woiver sit e valid unless in writing signed by e
Hank, and then only to the eatent i such writing spevifically set fondt. Al remedies hereunder ooy tew aiforded shafl be cummlative and
@} shull be available to the Bank witdd it and ather liabiliies of the Borrower have bean paid it RHE indn viul‘monay,

4. Miscellaneoys  This note shall be binding upon the Borsowzr and inire o the benefit of the teddesfrom thae o tme, of this
nute, amd Hs oF their respective heirs, persoual represeritativey, succesrors wd assigns.  This nola is seeepled in Chice go. llinois and shall in
govemned by the iieranl laws (and not the taw of conflizt) of the Swee of Ninods, giving elfect, bowaver, 10 Teduret-tawa applivable
national bunks. THE RBDRBOWER HERERY WAIVES ANY RIGHT TO A JURY TRIAL IN ANY ACTION ARISING HBREUNDIR.

American Natna! Bank and Tras: Company of Cliwigo,

ax Trustee as nfuresaid wnd tict personslly 'Q\'

- AN
By- L Arthur R. Mgz, " A
Title: o ’..\.F " \,

Iuttice §. Martin

Syelhia doe
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The First National Bank of Chicago

EXHIBT B
LEGAL DEICBIPTION:

The: Enst 85 feet of the West 63 feet of Lot 6 (exeept the Nonth 8 feet of satd Lot dedicued for an alley aa shiown by the
Plat recorded as Docutoent Number 4545768) in Blook 2 in Clark wid MeConnell's Additlon 1o Lake View, o
Subdivision of Lots 31 and 32 i Pine Grove, o Subdivision of fractional Section 21, Township 40 Nonh, Range 14,
Fast of the Third Principal Meridian, m Cook County, filinais,

COMMONLY KNOWN AS: 620-22 West Aldine, Chitcage, Blinois &0657

AR 14-21-309-006
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