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ASSIGNMENT OF RENTS

Q Thia Assignment of Renta prepared by: MEL SBA L. HILLS

THIS ASSIGNMENT OF RENTS 18 DATED APRIL 2, 1996, butvwan JEFFREY MOHL and ANNE L. MOHL, HIS
WIFE, AS JOINT TENANTS, whose address Is 818 W, QAKDALY, CHICAGD, IL 6Q6ET7 (referred 10 below ae
‘Gramor'); and KARRIS BANK GLENCOE-NCRTHBROOK, N.A. wihose address is 333 PARK AVENUE,
QLENCOE, il 60022 (refarred to below as "Lender’),

ASSIGNMENT. For valuabio consiiaration, Grantor assigns, grants & ¢uv'nuing security interast In, and
conveys 1o Lender ali of Grantor's right, tiile, and intereat in and fo the Reris ‘com the following described
Broperty focatsd it COOK County, State of ilitnols:

PLEASE SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREQF

The Real Property or Hs address is commonly known as 1687 W. BYRON, CHICAGO, (. 96887, The Reel
Property tax !dentification numbor Ja 14-19-215-044-0000.

DEFINITIONS. The fciowing words shall have tha following meanings when usad in this Assignmoni. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terma in tha Unlform Commesclal
Code. Alf reterances o dollar emounts shall mean amounts in lawiul money of tha Unlted States of Amarica.

Assignment. The werd “Assignmant” means thiy Assignment of Rents batween Grantor and Lander, and
includes withaut limhation all assignments and security interest provisions relating to the Rants.

S6ICLT 36

Event of Dalauit. The words "Event of Defaull’ mean and Inciude without limitation any of the Events of
Defautt =at forth below in the section titted “Events of Default.”

Grantor. The word “Grantor' means JEFFREY MOHL and ANNE L. MOHL.

indebtednass. The word “Indebtedness maeans all principal and interest payable under the Note and any
amaounts expended or advanced by Lender 10 discharge abligations of Grantor or expenses incurred by Lendar
1o enforce obl'ga{ions of Granor under this Assignmant, togather with interest an such amourts ag provided in
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Ltr:dar. The word “Lander' maans HARRIS BANK GLENCOE-NQRTHBROGK, N.A, il8 successors and
assigns.

Note. The ward *Note" means the promissory nole or credit agreement dated April 2, 1996, in the originai
principal amount of $249,000.00 from Grantor to Lendar, together with all renewais of, extensions of,
modificationa of, tefinancings of, consolidations of, and substitutions for the promisscry ncte or agraement.
The intorest rate on the Note is 8.000%.

Proporl . Tha wortd "Propenty” maeans the real propanty, and all Improvemanta thereon, deacribed abova in
the "Assignment” section.

Renl Froperty. The words "Real Property’ mean the propsry, interests and righte described above in the
“Proporty Delinltion” sectian.

Relsted Dovuments. The wnrds "Releted Documents” mean and include without limtation all promissoty
notes, credh Cqroements, loan agreemaents, environmental agreements, guarantles, security agreements,
moﬂpageu. deeos 0 lrusl, and ail other instryments, agreements and documents, whethar now or hereafter
existing, executey Iv connection with the indebtedness.

Aents, The word "Puntz” moana all tents, revenues, income, issues, profits and proceeds from the Froperty,
whether due naw or la'ev, mcluding without limitation all Hents from alt leases descrived on any axhiblt

attached {0 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SZCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF ZAANMTOR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED
DOCUMENTS, THIS ASSIGNMENT 18 GIY EN'AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as nihe:wise provided In this Assignment or any Related Dacument,
Grantor ghall pay to Lander all amounts securea Ly-this Assighment as they becoms due. and shall strict!
Pen‘orm all of Grantor's opligations under this Assignmen’.. Unless and untfi Lender exarclges fls right 1o collec
he Rents as provided below and so iong as thora Is na dufault under this Asaignment, Grantor may remain in
possoession and contros of and operate and manage tha M:ar3y and collert the Rents, provided that the granting

of the og ht to coliect the Rents shall not constitute Lender's curgent to the usa of cash collateral in a bankeuptcy
proceeding.

QRANTUR'S REPRESENTATIONS AND WARRANTIES WITH AEGPECT TO THE RENYS. With respect o the
Rents, Grantor represents and warranis to Lender tha!:

Ownership. Grantor |3 entitled to racelve the Rents free and cisar of-al rights, loans. liens, encumbrances,
and tlaima except as disciosed to and accepted by Lender in writing.

ngm to Assign. Grantor hag the full right, pawer, end autharity to enterinto this Assignment and 1o assign
and convey the Rants to Londer.

No Prior Awsignment. Grantor has not previously assigned or conveyed the Fenisio any othar parson by any
instrument now In totca,

No Further Transter. Grantor will not sell, assiqn. ancumber, or otherwise dispose of any of Giantor's rights
in the Rents axcapt as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Londor shall have the cight at any tims, and evan hough no default
shall have occurred undar this Aasi?nmant. to colect and receiva the Rents. For this purpose, Leader is heraby
given and granted the following 1ights, powera and authority:

Notice to Tenants, Lendor may send notices to any and all tenants of the Proparty advising.inem of thiz
Assignment ani directing all Rents ta ba paid directly 1o Lender or Lendor’'s agent.

Entar the Proparty, Lender may enter upon and take possession of the Property, demand, collect and racaive

from tha wenants or from any other parsons llable tharafor, all of the Rents; institute and carry on all legal

proceedings necessary for the proteclion of the Praperty, including such procaedings as mar be necessary (o

:'gcoger p?‘asesalon of"the Pruperty; collact the Raents and remave any tenant or tenants or other peraons Irom
e Property.

Maintain the Property, Lender may unter upon the Froparty to maintaln the Pro(wny and keep the same in
repair, 1o pay the costs theroul and of all services of all employees, including thelr equipmant, and of al!
vontinuing costs and axpenses of ma'.maining the Property I Aaroper rapair and condition. and also tgdoay all
:ﬁuana, ﬂsagaamonta and water utiiities, and the premiums on fire and other insurance sftectad by Lender on
@ Property.

Complisnce with Laws. Lender may do any and ail things 1o axacute and comply with the laws of the State of
Hinols and aigo all othar laws, rules, orders, ordinances and requirenants ot all other governmental agencies
aHacting the Propeny.

Lease the Propenly. Lender may rent or lsase tha whole or any pant of 1he Propanty for such term or terms
and on such condftions as Lender may desm appropriate.

Employ Agents. Londer may engage such agent or agenls as Lendur may deem appropriate, sither In
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‘L)?rﬁcé?_rt's name o¢ in Grantor's name, to rent and manage the Praperty, Including the cullection and application
ilS.

Other Acts. Lendar may do ali such other things and acts with raspect to the Propeny as Lender may deem
anroprIata and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Londer shall have performed ona or mars of the foragoing acts or things shall not require Lender to do
any other specific act ur thing.

APPLICATION OF RENTS. All costs and expanses inctirrad by Lender i connection with the Property shall be for
Grantar's account and Lander may pay such costs and expenses from tha Rents. Lender, in its sole discration,
shall determine the application of any and all Rents raceived by i; however, any such Rents recelved by Lendsr
which are not applled to such costs and expenses shall be agpl ed to the Indebtedness. Ali ax;’:endilurea made by
Lender under this Assignment and nat reimbursed from the Rents shall become a part of the Indebledness
s:.ecuraégt by m{ﬂ Aslgignmant, and shall be payabis on demand, with inlerest at the Nota rate from date of
sxpenditure untll paid.

FULL PERFORMA’NCE. if Grantor pays all of the Indebtedness whan due and otherwize periorms all the
obligations imposed upun Gramtor under this Assignmaent, the Note, and the Ralated Documents, Lender shall
executs and defiver to Grantor a sultable satlsfacticn of this Assignment and sultubla statements of terminatlon of
any financing statement-gr-ile evidenc!n% Lander's sacurity Interest In the Ronis and the Properfy. Anr
termination fea required by s shall be paid by Grantor, if parmitted by applicable law. If, however, paymant is
made by Grantor, whether volintarly or othenwise, or by guaranior or by any third party, on the Indsbledness and
thereafter Londer Is forced to reralt the amount of that payment {a) to Grantar's tfrustée In bankruptcy or to any
simitar person under any federal Or state bankruptcy law or law for the reilet of debtors, (b) by reason of any
judgment, decree or ordar of any.court or administrative body having Jurisdiction ovar Lender or any of Lender's
propesty, of {c) by reason of any setilerrent ar comgrlae of any claim made by Lender with any ciaimant {Including
without limitation Grantor), the Indeblednass shall be considared unpaid for the purpose of anforcemant of this
Assignment and this Assignment shall cantinuo to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asslinmont or of any note or other instrumant or agreemant avklencinﬂ
the Indeblednass and the Property will continue ¢4 cecure the amount repaid or recovered 10 tha same extent as
that amount naver hed been ongzmﬁ raceived by w.ander, and Grantor shall be bound by any judgmant, decree,
arder, setilement or compromisa relating to the Indebtarness ur to this Assignmant.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of tivis Assignmant, or if any action or
groceeding Is commenced that wouid materially aHect Landor's Interests In the Propenx. Lender on Grantor's
shalt may, but shall not be required to, 1ake any action that L.ender deems appropriste. Any amount that Lander
expands in sa doing will bear Interast at the rate provided for In..ha Nota from the date Incurred or pald by Lendar
to the date of repayment by Grantor. All such expanses, at Lerde:’s optiun, wilt (a} be payable on demand, (b)
be adoed lo the balance of the Note and be apportioned amang a:«1 be payahis with any instaliment Paymnnts to
become due during efther (}) tho tarm of any applicable ingurance potc or {Il) the remalning term of the Note, or
(c) be trealed as a balloun payment which will be due and payabla st bz Note's maturity, 1his Assignment also
will sacure payment of these amounts, The rights pravkiad lor In this parac:anh shail be in addiion o anyLothar
rights or any ramedies to which Lander may be entilled on azcount of tie dufault. Any such action by Lender
?ua sgn not be construed 63 curing the default so as to bar Lendar from any-einady that it othetwlse would have

DEFAULT. Each of the ‘ollowing. at the option o Landar, shall constituto an event ol default ("Event of Delauit’)
under 1his Assignment:

Gefault on Indebtedness. Fuilure of Grantor to make uny payment whan due on tha Indehtedness.

Complisnce Dsfauit. Faliure of Grantor 1o comply with any other term, obliigation. covenant ar condition
containsd in this Assignment, the Ncte or in gny of the Related Documants.

Detault in Favor of Third Parties. Should Borrower or any Giantor default under any ican. uxtension of
credit, secumv agreement, puichase or sales agreament, or any other agroemant, in favor of ary cther creditor
or person thal may matetially aitact any of Borrower's property or Borrower's or &ny Grantor's alilhy to repay
the Loans or parform thelr respective obligations undar this Agsignmant or any of the Related Docuitients.

Faisa Statarnenis. Any warranty, represeniation or statement made or furnished to Lender by or on behali of
Grantor under this Assignment, the Note or the Related Cocuments is false or misisading It any matorial
respect, either now or at the time made or furnished.

Detective Collatoralization. This Aasignmant or any of the Related Documants ceases 1o bo in lull force and
alfect {including failira of any collataral documents (o create a valid and parfected securlty Interest or lian) &t
any tims and lor any reeson,

Other Defaults. Failure of Grantar to comply with anv term, otiigation, covenant, or condition contalned In any
othsr agreement between Grantor and Lender,

Deatk or insolvency. The death of Grantor or the dissolution or termination of Grantor's existonce as a going
business, the insolvency of Grantor, the appointment of a receivar Inr any part of Grantor's property, any
assignment for the bunefll of creditors, any type ol credlier workout, or the cominencement of any pronoeding
under any bankruptcy or ingolvensy laws Dy Or agains! Grantor.

Fareclosure, Forlelure, ete. Commencamant of foreclosure or foraiture rocendlnp% whether by {udicial
proceoding, sulf-help, repussassicn or any nther method, by any craditoi of Grantor of by any govaramental

agency against any of tha Progerty. However, thin subsection shall not apply in the svent of a good faith

H6TSLE96




UNOFFICIAL COPY SRS

04-02-1998 ASSIGNMENT OF RENTS Page @
Loan No {Continusd) '
INDIVIDUAL ACKNOWLEDGMENT

WX f/(/

suare ALY 1)) ,
y ) o8

CQUNTY 0F_£ QE f,£ 5 )

On this day befora me, the undersigned Notary Public, personally appearsd JEFFREY MOHL and ANNE L.

MOHL, to me known to be the individuals described In and who executed the Assignment of Rants, and
acknowlsdged thet they signed the Asgignmernt as thelr free and volu

mtary act and deed, tor the uses and
purposes therein rientioned. g
Given under my heid and pfficlal seal this day of/ E Pg U C , 19 %
8y M)Qi’ VIO AN Residing s |

Kolery Public in and for the S'at/; of

My commiasion expires
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Muitiple Partles, All obligations of Grantor under this Assignment shall be Joint and seversl, and ail
referances to Grantor shall mean each and avery Grantor. This means that each of the pergons signing below
Is responsible for all obilgntions in this Assignment.

Ne¢ Modification. Grantor shall not enter into any agreement with the holder of an

mongage. deed of truat, or

other security agresment which has priarity ovar this Agsignment by which IKM agresmant s modified.
amended, extended, ur renewed withaut the prior written congant of Lendsr. Grantor shall neithar raquest nor
accapt any ‘uture advances under any such securlty agreemsent without the prior writtan consent af Landaer.

Sevarability. It a court of campetent jurisdiction finds any provision of this Assl%gment to be Invalld or
unenforceabie as to any Parson or circumstance, such finding shall not render that provisiop invalid or
unenforceabie as to any clher persons or circumsiances. If feasible. any such offending provision shall be
deemed to be modiiied ta be within the limits of enforceability or valldity, however, it the ctfanding provision
cannot ba so modified, It shail be stricken and aft othar provisions of this Assigninent In alt other respocts shall
remain vaild and enforceable.

Successors 20 Assigrs.  Sublact 1o the limitations stated in this Aasignment on tiansler of Grantor's
Interast, this Assignment shall be binding upon and Inurs to the beneth ¢f the parties, thelr successars and
assigns. 1f owne.shin of the Property becomes vasted In a person other than Grantor, Lender, without notice
to Grantor, may daal with Grantor's successors with reference to thia Assignment and the Indebtednaess by
wa 01! go:’l?%argna%e ri extension without releasing Grantor from the obitgations of this Assignment or fiabliity
under the Indebtedness.

Tima Is of the Essence, Tim. is of the essence In the performance of thls Assignment,

Weiver ot Homestead Exemriion, Grantor hereby releases and walves all righls and benelita of the
hamastead rxemption taws o1 the Siate of liinals as to alf indebtednese secursd by this Assignment.

Waivers and Consents, Lender sini notl be deemed to have waived an% rights under thie Assignment (or
uncer the Related Documents) uniess suci waiver is In writing and signed by Lander. No delay of omission
on the part of Lender In exercising an rl’;nt shall operate as a walvar of such right or any ather right. A
walver by any party of & provision of this Zissignment shall not constitute a walver of or prﬁjudlce the Rarly‘u
right otherwize o demand strict compllance wth that provision ar any other provision.  No prior waver by
Lender, nor any course of gealing between Lardri amvd Grantor, shall consiliute a walver of any of Lendar's
rights or any of Grantor's obligations as 1o any ‘iure transactions.. Whenever consent by Leander ls required
in this Assignment, the granting of such cansert by Laonder in any Instance shall not constfiute continuing
consent {0 subsaquent instances where such consen is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF YHIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
!

(x! ;é 7
ANNE L. MOHL

o
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dispuie by Grantor as to the validity or reasonabiensss of the claim which ls the basis of the foreclosira or
lorefelture proceedinﬁ; provided that Grantor gives Lender writtan notice of such claim and furnishes reserves
nr a surety bond for the claim satistactory to Lender.

Events Aflecting Guarantor. Any of the preceding evenis ocrurs with respect to anv Guarantor of an\{ of the
indebledness or any Guarantor dies or becomas incompetent, or ravokes or disputes tha validity of, or liability
under, any Guaranty of tha indebtedness. Lender, at its aption, mar. but shall nnt ba required to, permii the
Guarantors eslale to assume uncondltionally the obligations arising under the guaranty in a manner
satisfactary to Lender, and, In doing 90, curg the Event of Defauit.

Adverse Change. A material adverse changs occurs in Grantot's financial condltion, or Lendar balleves the
prospect of payment or parformance of the Indebtedness is impaired.

Right to Cure. !f such a failure Is curable snd i Grantor has nat been given a notice of a breach of the same
provision of this Asanment within the praced'i‘rég twalve (12) months, it may ba cured (and no Event ot Default
will have occurred) i Grantor, atier Lender sands written notice demanding cure of such faiure: (8} cures the
fallure within fiiaes (15) days; or {b) Hf the cura requires more than fifisen (15) deg{s, immediately ‘nitiates
mu‘iPs sufficient to zure the ‘ailura and thereafter cantinues and completes all reasonable and necessary steps
sufficient to prodice vompliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Ubon the occurrance of any Event of Delault and at any tima thereaker,
nder may exarcige ary acs or more of the tollowing rights and remedies, In addition to any othar rights or
remedies provided by law:

Accelerate Indebtedness. 'erder shall have the right at its optior. without natice tu Grantor to dsclara the
entirla atgdtabtednaaa immediatel; due ana payable, including any prepayment penalty which Grantor would be
required tc pay.

Callect Rants. Lender shall have Ins right, without natice to Grantor, to take possession of the Propeny and
collect the Rents, lnciudln? amounts past due and unpaid, and apply the net proceeds, ovar and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights ided
for in the Lender's Right to Collect Sectiun. above. !f the Rents are collected by Lender, then Grantor
imavocably designates Lander as Granior's umymey-in-fact to endorse Iinstruments receivec [n payment
thereof In the nams of Grantor and to negotiais e same and collect the proceeds. Payments by terants or
other users to Lender In response to Lender's derrand shall satisty the abligations for whicn the Raymams arg
made, whather or not any proper grounds for the dernard existes. Lender may exerciss s rights under this
subparagraph aither in person, by agent, or through a teceiver.

Mortgages in Possesalon. Lender shall have the right 1204 placed as mongagee in ;:osses:xlo{t (:d to have 8
g power 10 protect a gerve

receiver appointed 1o take possession of all or any part of the Property, with ¢

the Propeny, o operate the Propeny preceding foreclosure o7 s2ie, and to collect the Rents irgmi the Property

and apply the proceeds, ovar and above tha cost of the ‘raceivership, a%einst the (ndebtedness. The
b

morgages In possession or receiver may serve without bond ) -permifted by law. _Lender's right to the
appoln'ment of a recaiver shall exist whether or nat the apparer: vaiue of the Property exCeeds the
i att:,tednasn by a substantial amount. Employment by Lender shall rot diequalify a person from serving as a
recaiver.

Sﬂ:w Remediss. Landar shall hava all other rights and remedies provided-Iris Assignment of the Note or
y law,

Waivar; Election of Remodies. A walver by an¥‘pan¥l ot a breach ol a provision ¢f this Assignment shall not
ronstitute a waivar of or prejudica the Eemv s rights otherwise 0 demand strict com{)uart':e with that provision
of any other provislon. Election by Lender ta pursus any remedy shall not exciuce pursult of any other
ramady, and an election 10 make expenditures of take action to perform an obligation. < Grantor under this
Asgignmant alter fallure of Grantor to parform shall not affect Lender's right to declare a defuuli and exarcise

#ts remedias under this Assignment,

Attornays’ Fees; Expenses. !t Lender insitutes any sult or action to enforca any of ths iaims of this,
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable 25 altomeys &
{ees at irial and on any appeal. Whethar or not any court aclion is invalved, all reasonable expanses incurred o
by Lender that in Lender's opinion ere necessary at any tima for the protecticn of its interest or the »
gnforcement of Its rights shall become a part af the Indabledness payable on cemand and shall bear interast . 4
from the gate of expenditure until re at tha rate provided for In the Note. Expenses covered by this ¥

ragraph include, without limitation, hawever sub‘ect to any limhs under applicatie faw, Lender's attornays’ e
sss and Lender's lagal expenses whethar or not {here Is a lawsult, Incluaing artoreys’ fees for bankruptcy
proceedings (inciuding atarts to modiy or vacate any autlomatic stﬂ or Injunction), 2ppeais and &ny {
amlcllpat post-judgment collection services, the cost of searching records, ubtaining titte reports (including
foruciosute reports), surveyors' reports, and appralsal fees, and fitle insurance, to the exteni permitied by
appiicable law. Grantor also wili pay any caurt costs, In addition to all other sums provided Dy law.

MISCELLANEQUS PROVISIONS, The following misceflaneous provisions are a part of this Assignment:

Amendments. This Assignmant, togethsr with any Related Documsenis, constitutes the entire understanding
anx agreenmaent of the %a s as fo 1he matters set forth in this Assignment. No alleration of or amendmment to
this Assigniment shelt ba eftective unless given In writing and signed by the party or parties sought tc ba
charged or bound by the alteration or amendment.

Appticable Law. This Assignment has been delivered to Lander and accepted by t.under in the State of
Niinate. This Assignmant shall be governed by and construed in accordance vith the laws of the State of
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THAT PART OF LOT 46 DESCRIBDED AS FOLLOWS: COMMENCING AT THE NORTH LINE OF SAID
LOT 22.98 FEET EAST OF THE MORTHWEST CORNER 'THEREQF, THENCE SCUTH 1%.57 FRET TC A
POINT ON A LINE 21,80 VFSRET EAST QOF AND PARALLEL WITH THE WEST LINE OF 2AIb LOT;
THENCE SOUTH ALCHG SAID PARALLEL LINE 58.90 FEET; THENCE WEST PARALLEL WITH THE
NORTH LINE OF SAID LOT 1 FOCT, THENCE SOUTH PARALUEL WITH THE WRST LINE OF SAID
LOT TO A POINT ON THE SOUTH LINE OF SAID LOT THENCE WRST ALONG SAID 30UTH LINE TO
THE SOQUTHWESYT CORNER OF 3AID LOT; THENCE NORTH ALONG THE WEST LINE CF SAID LOT TO
THE NORTHWLIT CCRNER THEREOF, THENCE EAST ALONG THR NORTH LINE OF SAID LOT TC THE
POINT NT BESINNING IN CHARLES J. FORD'S SUBDIVISION OF BLOCK 18 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIUTAN, IN CQOK COUNT7, LLLINOIS, (EXCEPT THE SOUTHWEST L/4 OF THE
NORTHEAST 1/4 AND/ SOUTHWREST L/4 OF NGRTHWEST L/4 AND THE EAST 1/2 OF THE SOQUTH
EAST 1/4 THEREQF) ALL.IN COOK COUNTY, ILLINOIS
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