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! MORTGAGE o ®
~b THIS MORTGAGE (*5esurlty Instrumenl”) ig givenon March 25, 1996 . The montgagoris -~ '\{_/
"~ GENE TOPPEP and EL)SA FREIDEN TORPER, HUSBAND AND WIFE

("Borrowet”).

R
N
\"“.'ThlaSecurityinstrumentlsgtvenio CIYBOURN FIMHAKRCIAL SERVICES,

v
~ Nwhich |a organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address Is
. 1000 SKOKIE BLVD STE 100, WILMETTE, L 60091 (*Lender?).

Borrower owes Lender the principal sum of ~7»o Hundred Seventy Two Theusand Dollars and no/L00
Dollars (U.S.$ 272.000.0¢ ). Thisdebtis

evidenced by Borrower's note dated the same daic g+ this Sacurlty Instrumant ("Note”), which provides for monthly .
Faymams. with the full debt, i not paid earlier, due ani pavableon April 1, 2026 . This Security '\
nstrument secures to Lender: (a) the repayment of the dabt vvidenced by the Nota, with interest, and all renewals, ‘
axtensions and modiications of the Mote; (b} the paymeni-of ail other sums, with interest, advanced undar paragraph 7 .
to protect the securlty of this Security Instrumant; and (¢) the-»iformance of Barrowsr's covenants and agreernents .
under thia Security Instrument and the Nota. For this purpose, Burréwer does hereby mortgage, grant and convey to
Lender the following described property lozated In € ook 1
County, llingis:

LDT 6 IN SKIERSCH'S SUBDIYISION OF PART OF THE SOUTHWESY /4 OF SECTION 8,

TOWNSHIP 42 KORTH, RANGE 12 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

S0Z8529¢6

04-08-304-006-0000
which has the address of 3242 PRESTVICK LANE . NORTHBROOK ,
[Streét) [Chy)

finols 60062 Pro Address’);
2o Codel (‘Property )

TOGETHER WITH all the improvements now or heraafter erected on the property, and all asomants,
appurtenances, and fixturas now or hereafter a part of the proparty. All replacements and additions shall slso bo
coverad by this Security Instrument. All of the foregolng s referred to In this Security Instrument as the "Property.”
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8. Hazard or Proparty Insurance. Bdrrower shall koep the improvements now exlating or hereatter erected on
the Proparty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods o flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the perlods that Lander requires. The Insurance carrier provldlng the Insurance shall be chosan by Borrower
subject lo Lender's approval which shall not be unreasonably withhaid. (f Borrower (ails ta malntaln coverage described
above, L?‘ndor may, at Lander's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All Insurance policies and renewals shal! he accaptabls to Lender and shall inclide a standard mortgage clausa.
Lander shall have tha right to hold the policles an< renewals. If Lender requires. Borrower shall prompily give to Lender
all raceipts of pald premiums and renewal notices. in the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nct made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled 1o restoration or repair
of the Property damaged, It the restoration or repair is aconomically feasible and Lander's sacurtty I8 not iessened. If the
restoration or repalr ls not economically feasible or Landsr's securlty would be lessened, the Insurance proceeds shall
be appiled to the s::ms sacured by this Security instrumant, whether or not then due, with any excess pald to Borrower.
If Borrcwer abaracn the Proﬁ:n[. or does not answer within 30 days a nolice from Lender that the (nsurarice carrier
has offerod to seltle 4 clalm, then Lander may collsct the insurance proceeds. Lender may use tha praceads to repalr
or testore the Property o 10 pay sums securad by this Security Instrument, whather or not then due. The 30-day period
will begin when the nouras b given,

Urdess Lender and Borrows: otherwise agree In writing, any application of proceeds to principal shall not extend or &
posipone the due date of the inoiihly payments referred to In pnragraghs 1 and 2 or change the amount of the
payments. If under paragraph 1 .z Property Is acquired by Lender, Barrowar's right to any Insurance policles and
proceeds resulting from damage to thz Property prior to the acquisition shall pass to Lender to the axtent of the sums
securad by this Security instrument irarieiately prior to the acqulsition.

8. Occupancy, Preservation, Malntensncs and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, estamieh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument &z ehall continue to occupy the Proparty as Borrower’s principal
residence for at least one year aftar the date of acnvvncy, unless Lander otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenvaing circumstances exist which are beyond Borrower's control.
Borrowar shall not destroy, damage or impalr the Propar'y, a'iow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default f any forfelture action or orocaeding, whether civit or criminal, Is begun that in
Lender's good falth Judgment could result in forfeiture of the Prunerty or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest. Borrower @y cure such a default and reingtate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender's good falth
detarmination, preciucdas forlelture of the Borrower's interest in the Prorerty or other material impatrment of the lien
created by this Security Inst: iment or Lander's secuyity Interest. Borrz~ar shall also be In default if Borrower, during the
foan application process, gave matarialiy false or inaccurate Information oi stataments to Lander (or fallad to provide
Lendar with any materiat Information) In connection with the loan evidencecbvhe Note, including, but not limited 1o,
reprasentations conceming Borrower's occupancy of the Property as a principa mridenca. If this Sscunity Instrument is
on a leasehold, Borrower shalt comply with all the provisions of the lease. If Borrcwer acquires fae title to the Property,
the lsasehold and the foe thie shall hot merge uniess Lender agrees to the merger in mting.

7. Protection of Lendor's Rights In the Propasty. if Eorrower fails to perform the cuvenants and agresments
contalned In this Security instrumant, or there Is & legal proceeding that may aignificantly afect .ender's rights In the
Property (such as a proceading in bankruptcy, probate, for condemnation or fortelturs or to srwe.c2 laws of
regulations), then Lender may do and pay for whatevar Is nacessary to protect the value of the Pror.arty and Lender’s
rights In the Property. Lender's actions may Include paying any suma secured by a llen which has [ lo.ity over this
Security instrumont, appearing In cour, paying reasonable attorneys' feas and entering on the Propet.yf3 make
repalrs. Although Lender may take action under this paragraph 7, Lender doas not have to do §0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowor secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shali be payable, with interest, upon nolice from Lander to
Borrower requesting payment.

8. Mortgage inacrance. i Lender required mortgage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pey the premiums required to maintain the mortgage insuranca In effect. if, for any
reason, the mortgage Insurance covarage required by Lender lapses or ceases to be in sifect, Borrower shall pay the
preiiums raquired to obtain coverage substantially equivalsnt 1o the mortgage Inaurance previously In effect, at a cost
subatantiaily aquivalent 10 the cost to Borrower of the morgage insurance previously in effect. from an afternate
mortgage insurer approved by Lender, if substantially equivalent mangage insurance coverage (s not avaliable,

.1
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? 15. Governing Law; Severabliity. This security Instrument shall ba govemed by tederal law and the law of the

© Jurisdiction In which the Prgrerty Is located. In the event that any provislon or clause of this Security Instrument of the
ota conflicts with applicabie law, such conflict shall not atfect other provisions of this Securtty Instrument or the Nota

which can be gliven effect without the confliciing provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

18. Borvower's Copy. Borrower shalt be given ane conformed copy of Note and of this Security Instrument.

17. Tranafer of the Property or & Beneficlal Interest In Borrower. If all or any part of the property or any interest
in it Is sold or transterred {or # a beneficlal Interast in Borrower ia sold or transferred and Borrower Is not a natural
person) without Lendser's prior written consent, Lender may, at its aption, require immediate payment In full of all sums
sacured by this Security Instrument, However, this option shall not be exercised by Lender if exercise Is prokibited by

foderal law as cf the date of this Security Instrument.

: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natlce shall provide a period
of not less than 30 ~ays from the date tha notice is delivered or mailed within which Borrower must pay all sums secured

¢ by thia Securlty Instrumant. if Borrower fails to pay these sums prior to the expiration of this perlod, Lender nay invoke

~ any remedles permifted by thia Securlty Instrumnent with.out furiher notice or demand on Borrower. &

'

’

. 18. Borrower's Righ? (o 'teinstate. i Barrower meets certain conditions, Barrower shall have the right to have g
' anforcement of this Security lnat-umant discontinued at any time prior 1o the sarller of: (a) & days {or such other perind !‘Q
" ag appilcable law tnay spectfy 1c/ relastatement) before eale of the Property pursuant to any power of sale contalned In Wl
this Security Instrument, or ﬁb) enry of a judgment enforcing this Security Instrument. Those condltlons are that &
Borrower; {a) pays Lender ell sums which then would be due under this Security Instrument and the Note as if no 8

¥

X,

acceleration had occurred; (b) cures arv ue‘ault of any othar covanants or agreemants; (c) paye all expanses incurrod
In enforcing this Securtty Instrument, including. hirt not limited 10, reasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the llen of this Sacurity instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured vy (s Security Instrument shalt continue unchanged. Upon
relnatatement by Borrower, this Security Ingirumsi and the obiigationa secured heraby ehall remain fully effective as if
no accelaratlon had accurred. However, this right to 2¢¥isiate shall not apply In the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interast In the Note {together with this Securlty
Instrument) may be sold one or more times without pricr notica 1) Borrower. A sule may result In & change In the entity
{known as the “Loan Servicer’} that collects momhlr payments ¢e 1nder the Note and this Security instrurment, There
aiso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a changa of the Loan
Servicer. Borrewer wil be given written notice of the change In accorieiwe with paregraph 14 above and applicable law.
The notice will state the nama and address of the new Loan Servicer anr tiie address to whici payments should be
made. The notlce wiil also contain any other infarmation required by applice'ae iaw.

20. Hazardous Substances. Borrower shiall not cause or parmit the prasepée, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrawer shall net cto, nor allow zayone elsa to do, anything alfecting
the Proparty that is in viotation of any Environmental Law. The preceding two sentsscea shall not apply to the prasancs,
use, or storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be
appropriate {0 normal residentlal uses and to malntanance of the Property.

Borrower shall promplly give Lendor written notice of any Investigation, claim, demand, ftwsut or othar actlon by
any governmental or reguiatory agency or private party involving the Property and any Hazarauur S:stance of
Environmental Law of which Borrower has actual knowledge. if Borrower leams, or I notified by ary yavernmental or
regulatory authority, that any removai ar other remediation of any Hazardous Subatance aflecting the Pronerty is
necassary, Borrower shalfi promptly take all necessary ramedial actions in accardance with Enviranmenia! .aw.

Ag usad In this paragraph 20, "Hazardous Substances® arg those substances defined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kernsens, other lammable or toxic
petroisum products, toxic pesticides and harbicides, volatile solvents, materials containing asbestoa or formaldehyde,
and radioactive maierals. As used in thig paragraph 20, *Environmental Law” means federal laws and laws of the
Jurisdiction where the Property s lacated that relate to heaith, safety or environmental protection.

NON-UNIFORM CGOVENANTS. Boirower and Lender further covenant and as follows:

21. Acceleration; Remadies. Lender ahall give notice to Barower price 10 acoeleration following Borrower's
breach of any covenant or agreament in this Security Instrument {(but not prior to acceleration under paragraph
17 unless napllcublo law providss otherwise). The notics shall specify: (a) the default; (b) the sction requlred to
oura the defaizt; (c) a date, not less than 3¢ days from the date the notios Ia givon to Borrower, by which the
dafault must be cured; and (d) that fallure to cure the default on or betors the dats apucified in the notice may
result in acceierstion of the sums secured by this Security instrument, foreclosure by judicial proceediing and

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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