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! 3 | If box is checkey, this mortzaye secures futdre advances.

THIS MORTGAGE is made is__ 25T dayof ___ PFPRIL , 199¢__, betwoen the Mortgagor,
SERGIO DELEON AND ROSARIO DELLECH, HIS WIFE, IN JOINT TERRNCY {70

~ T\9

(hercin "Borrower"), and Mortgagee HOUSEHOLD BANK, F.8.B. /) \ ,g,)
whose address is 5960 IRVING PK RD, C4ITAGO, IL 60634 o
(herein "Lender™),

The following paragraph preceded by a checked box is appliczhie,

[;;] WHEREAS, the Borrower is indebted to Lendet (or, it dorrower is a land trust, the beneficiary of the land trusi
is {ndebted 1o Lender) in the principal sum of $ ), , evidenced, by the; Loan Agreement
dated and any exiensions or renewals theréof (including those putsuant to any Renegotisble
Rate Agreement) (herein “Note"), providing for monthly instaliments of princined and interest, including any adjusiments
to the amount of payments or the contract rate if 1hat rate is variable, with the baipace of the indebtedness, if not sooner
paid, due and payable on -

WHEREAS, the Borrower is indebted 1o Lender (or, if Borrower is a land 1re2,-the beneficiary of the lund trust a
i3 indebied to Lender) in the principal sum of $15,000.00 , ar 30 1auc chereof as may be advanced R

pursuant ™ the Revolving Loan Agreement dated APRIL 1, 1398 and exiensions and renewals thereof
{herein *Note*), providing for monthly instaliments, and Interest at the rate and under tie tevms 4oacified in the Note,
including any adjusiments in the interest rate if thal rale is variable, and providing for a credit limiy sted in the principal
sum above and an initial advance of ~ $15,000.00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the coniract rate is variabie; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the securily of this Morigage,
and (4) the performaice of covenanis and agreements of Barrower herein contained, Borrower does hereby mongage, pran
and convey 1o Lender and Lender's successors and assigns the following described property located in the County of

COOK State of Iilinols:
which has the address of 5858 W GRACE, CHIChGO
{Streer) (City)
Nlinois 60834-0000 (herein *Property Adsdress”);

{Zip Code}
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, sppurtenances xd
rents, all of which shall be deemed to be and remain # part of the property covered by this Mortgage; and all of the foregoing,
togetiier with said property {or the lzasehold estate if this Mortgage is on a leasehold) are here!nafier referred to as the *Property.”
Borrawer covenants that Borrower is awfully seised of the estate hereby conveved and has the .ight to morigage, grant and convey
the Property, and thet the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrents and witl defend generally the ritle to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates, Tnis mortguge sccures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounis may be subject to change as provided int the Note Borrowers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, & sum (herein *Funds"} equal
to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assessments, if any)
which may antain priority over this Morgage and ground rents on the Property, if any, pius one-twelfth of yearly premium
installments for hazard ins:iiance, plus one-twelfih of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated Initially and from iime to time by Lender on the basis of assessments and bills and reasonsble estimates thereof. Borrower
shal} not be obligated to make #uch payments of Funds to Lender to she extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust-if sich holder is an institutional lender,

If Borrower pays Funds to Léndzi ke Funds shall be held in an inetitution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (ichiding Lender if Lender is such an institution). Lender shall apply the Funds to pay
seid axes, assessments,insurance premiurrs sad ground rents. Lender may not charge for so holding and appiying the Funds,
analyzing said account or verifying and camgiing said assessments and bills, unfess Lender pays Borrower interest on the Funds
and applicable law permits Lender fo make such a carze. Borrower and Lender may agree in writing o the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicahle Taw requires
such interest to be paid, Lender shall not be required to say Enirower any interest or earnings on the Funds. Lender shait give lo
Borrower, without charge, an annual accounting of the Fuids showing credits and dehits to the Funds and the purpose for which
each debit 1o the Funds was made, The Funds are pledged as aduttional security for the sums secured by this Mongage.

If the amount of the Funds held by Lendez, together with the tutar monthly installments of Funds payable prior to the due dales
of laxes, assessments, insurance premiums and ground renis, shall ‘excesd the amount required o pey said taxes, assessments,
insurance premiums and ground remts es they fail due, such excess siail b2, at Borrower’s optien, either promptly repaid fo
Botrower of credited 10 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground renis as (nev fall due, Borrower shall pay to Lender any
Amount iecessary to make up the deficiency in one or more payments s Lender may ieauire,

Upon payment in fiull of all sums secursd by this Mortgage, Lender shall promptly refans’ o Borrower any funds held by Lender,
[f under paragraph i 7 hereof the Property s sold or the Property is otherwise acquired by'i2nder. Lender shall apply, no later than
immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by l.ender al the time of application as a
credit against the sums secured by this Morigage.

3, Application of Payments. All psyments received by Lender under the Note and paragraphs 1 <né2 hereof shall be applied by
Lender first tn payment of amounts paysble 1o Lender by Borrower under paragraph 2 hereof, then‘to ‘aterest. and then to the
principal,

4. Prior Morigages and Deed of Tyust; Charges; Liens. Borrower shall perform all of Borrower's chiigations y “%r any
mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage, inclujing Borrower's
covenanls to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other chaiges, tines and

any.
5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propenty insused agems!

£ loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable te Lerder
and shall include a standard mortgage clause in favor of and in « form acceptable to Lender, Lender shal have the right to hold the
policies and renewals thercof, subject 1o the terms of any mortgage, deed of trust or other security agreement with 2 lien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

If the Property is abandoned by Borrawer, or if Borrower fails o respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to coliect and
apply the insurance proceeds at Lendwi’s option eiher fo restoration or repir of the Property ar o the sums secured by this

Mortgage.
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' 6, Preservation and Mamtenance of Pyaperty; Leaseholds; Condominlums; Planned Unit Developments. Borrower shall

keep the Property in good repair and shall not commit waste or permil impairment or detcrioration of the Property and shall

comply with ths provisions of any lease if thls Mongage is on a leaschold. If this Mortgage is on 2 unit in a condominium or a

iplannied unit development, Borrower shal} psrform all of Barrower's obligations under the declaration or covenants creating or

Igoverning the condominium or planned unit development, the by-laws and reguiations of the condominium or planned unit
“development, and constituent documents,

7. Protection of Leader's Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
"0y action o proceeding is commenced which materially affects Lender’s interest in the Property. then Lender, at Lender's option,
“upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take such
; action as is necessary 10 protect Lender's interest. :

Any amounts disbutsed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raie, shall become
" additiona! indebiedness of Borrower sccured by this Mongage. Unless Borrower and Lender agree to other terms of payment, such
~ amounts shall be payable upon notice from Lender lo Borrower requesting payment thereof. Nothing contained in this paragraph 7
* shat! require Lender to inour any expense or take any action hereunder.

8, ‘Inspection, Lénder may take or cause 1o be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrorver notice prior to any such inspection specifying reasonable cavse therefor related to Lender's interest in
! the Propenty.
‘ 9. Condemnation. Tr¢ virceeds of gny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol tié Property, er part thereof, or for conveyance in lieu of condemnation, are l.erchy assigand and
shalt be paid to Lender, subject to s terms of any mortgage, deed of trust or other security agreement with = len which has
priority over this Mortgage.

10. Borvower Not Released; Forbearine: By Lender Not a Walver. Exiension of the time for paymem or modification of
amortization of the sums secured by this Mocgage-zranted by Lender to any successor in interest of Borrower shali not operate to
release, in any manner, the Hability of the original Borrower and Borrower's successors tn interest, Lender shall not be required 1o
commence proceedings against such successor or refuse (o extend time for payment or otherwise modify umortization of the sums
securod by ihis Morigage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender In exercising any right or remedy ke eunder, or otherwise afforded by applicable law, shail not be & waiver
of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound: Joint and Several Liubility; Co-signers. The covenanis and agreements hetein contained
shall bind, and the rights hereunder shall inure to, (he respective sarcessors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 16 hereof. All covenants and agreements of Porower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this *erigage only to morigage, grant
and convey that Borrower's interest in the Property 1o Lender under the terma-of this Mortgage, (b) is not personally liable on the
Note of under this Morigage. and (c) agrees that Lender and any other Borrower iierciander may agree io extend, modify, forbear,
or make any other accomumodations with regard to the terms of this Mongage or i Mate, without that Borrower's consens and
without releasing that Borrower or modifying this Morigage as to that Borrower's interest ir the Property,

12. Notice. Except for any notice requited under applicable law to be given in anothz:-menner, () any notice to Borrower
provided for in this Morigage shafl be given by delivering it of by mailing such notice by cerfilivd ranil addressed 1o Borrower at

the Property Address or m such other address as Borrower may designate by notice (o Lender asprovided herein, and (b) any.

notice to Lender shall be given by centified mail 1o Lender’s address stated herein or to such other aldre.s ay Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deerierd 16 have been given (o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and iocal laws applicable (o this Morigage shail be the laws ol ihe jurisdiction io
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Mongage. [n the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisiuns of this Mottgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared 1o be seversble. As used herein, “costs,” “cxpenses,” and “attorneys’ fees™ include all
sums 10 the extent not prehibited by upplicahle taw or limited herein.

14. Borrower’s Copy. Barrower shall be furnished a conformed copy ! the Note and of this Mortgage at the time of execution
or after recordation hereof,

15. Kehabllitstion Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
Impravement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to txecute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rigfits, claims or defenses which
Borrower may have against parties who supply labor, materiais or services in connection with improvements
made to the Property.
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16, Transfer of the Property. [f Borrower sells or transfers all or any part of the Prope::y or an interest thesein, excluding (2)
the creation of & lien or encumbrance subordinate fo this Mortgage, (b} a transfer by devise, descent, or by operation of law
upen the death of a joint tenant, (c) the grant of any leasehold interest of three years or less not containing an option to
purchase, (d) the creation of a purchase money security interess for houschold appliances, (¢) 4 transfer to a relative cesulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a iransfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borrower becomes an owner of the property, (b} A transfer into an inter vivos trusi in
which the Borrower is and remains 1 beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause (o be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transfesee, Rorrower will continue 1o be obligated under the Note and this Morigage unless Lender releases Borrower i
writing.

If Lender does not #4rvs i such sele or transfer, Lender may declare alt of the sums secured by this Mortgage to be
immediately due and payaoie. If Lender exercises such option te accelerate, Lender shall mail Borower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice s
maited or delivered within whirls Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
eapiration of such period, Lander nav, without furher notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and avree as follows:

17, Accelerntion; Remedies. Except as proviicd in paragraph 16 hereof, upon Borrower's breach of any covenant or
agresment of Borrower in this Morigage, inciuuizig the covenants to pay whan due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrowe: as provided In paragraph 12 hereof specifying: (I} the breach;
(2) the actlon required to cure such breach; (3) a d2te,not less than 10 days from the date the notice {s mailed to
Borrower, by which such breach must be cured; and () ikt Jailure to cure such breach on or before the date specified in
the notlce may result in acceleration of the sums secured by ikis Mortgage, foreclosure by judicial proceeding, und sale of
the Property, The notice shall further inform Borrower of the right t-relnstate after acceleration and the right to assert
In the foreclosure proceeding the nonexistence of a defauit or ny other defense of Borrower to acceleration and
foreclosure, If the hreach is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sume secured by this Mortgage to be immediately due cad payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitied tocoliet in such proceeding all expenses of
foreclosure, including, but not fimited to, reasonable attorneys' fees and cost of docrmentary evidence, abstracts and title
reports.

18. Borrawer's Right to Reinstate, Notwithstanding Lender's acceleration of the sums. secured by this Mortgage due fo
Borower's breach, Borrower shall have the right to have any proceedings begun by Lendn 1o enforce this Morigage
discontinued at any time prior 16 entry of a judgment enforcing this Mongage; if: (a) Borrower pays i<nder all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures al, breaches of any other

venants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expense: iycurred by Lender
enforcing the covenants nd agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
»Worovided in paragraph 17 hereof, including, but not limited to, reasonable attorne}'s’ fees; and (d) Borrower takes sl icting as
s nder snay reasonably require to assure that the lien of this Mongage, Lender’s interest in the Property and Beirower's
A Jobligalion to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by Rorrower thie
wMungagc and the obligations secured hereby shall remain in full force and eftect a8 if no acceleration had octurred.
~ 19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender

L]

the rents of the Property, provided thet Barrower shall, prior (o acceleration under paragraph 17 hereof, in abandonment a; the
Property, have the right to collect and retain such rents az they become due and payable.

Upon acceleration under paragraph 7 hereof or abandesment of the Property, Lender shall be entitled 1o have a receiver
appointed by & court 1o enter upon, take possession of and manage the Propesty and to collect the rems of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the cosis of management of the Property
and collection of rents, including, bur not limited to, receiver's fees, premiums on receiver’s bonds and reasonable aiomeys”
fees, and then to the sums secured by this Monigage. The receiver shall be }iable to account only for those rents actually
received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Mongage without charge o
Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law,
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

, g%ﬁ;_ /w/A_

STATE OF ILLINOIS, __ (.00 K County ss:
. Peen & Vygromsmkor | aNotary Public in and for said county and state, do hereby certify that
SEefLs PELfon Ava  Ruisers e Lo
personally known to e 10 be the same person(s) whose name(s) AL subscribed to the foregoing instrument,
appeared before me this dav.in person, and acknowledged that ___JThe 3 signed and delivered the said instrument as
WE ;£ free voluntary act, for the uses and purposes therein set forth.

- Borrower

- Borrower

Given under my hand axd eZficial sexl, this o duy of e . 192{.

My Commission expires: | '
! !L‘!’l ay Notary Public

This instrument was prepared by:

erce G. Vowtrsmuelhesr
(Naime)

(o080 w IRving Pmk crhiacra L Guesy
(Address)

{Space below This Line Reserved For Lender and Recorder)

Return 7o

Househola Rank, f.5.b,
Stars Central

577 Lamont Road
Elmhurst, 1L 60126
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COUNTY OF

. The undersigned nanJ N@ Frf o] oy oy @ )i with and wavrans

to the grantee heretnafler name:

That affiant has an interest in the premises described below or in the praceeds thereof or is the grantor

in the deed dated .. . November 15 __ | 1993 1o __SERGLO DELEON a nd ROSARLO

DELEOM and MLCUEL A. RINCON

sramiee. conveying the following descrited premises:
Lot 25 and the West 10 Eecet of Lot 26 in Block 12 in the Subdlvisien
of Blocks 9 to 16 of Martin Luther College Suybdiviginn of the North

1/2 of the Northeast 1/4 of Section 20, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Iilinois,

= 13,20 &3 -90290

That no lahor or material has been furnished for premises within thedast four months, that is nol

fully paid for.

That since the title date of . .A..S_?P.“—.E"“P_'E.F-_?‘.'. 1993 L inthe renort on tite issued

by .. _MNorthwest Suburban Title Company .. ....... alfared fas not done o
stffered to be done anything that could in any way affect the title to premises. and ne piuceedings have

heen filedt by or against affiant. nor has any judgment or decree heen rendered agninst alliancnor is there

any judgment note or other instrument that can result in a judgment or decree ugainst alfizat within five
days from the date hereof.

possession of premises are bona fide tenants only, und have paid promptly

and in full their rent 1o date. and ave renting from . 0 TRV {3 B o L oo
not for any langer term. and have no other or further inlerest whalsoever in premises.

That the parties, il any, in

That all water taxes. except the current bill, have been paidd. and that all the insurance policies as-

signed have been paid for.
‘Fhat this ipstrument is made (o induce. and in consideration of. the said' grantee’s constHation
of 1he purchase of premises.

AfMant further states: Naught.

OFFICIAL SEAL
LISA M BYHNFA
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