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NOTICE: THIS 12AN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (*Sccurity Instromeint”) is-given on  March 27 . 1996 . The morigagor is
BROTT A. KASRN AND NORREN V., MAULEN, HUBBAND AND WIPHE AS JOINT TENANTS

LUHNE YD T Gumuas LT EGRU, NG
("Borrower ™). This Security Instrurment is givento FERL LORTGAGE, INC. Tt "?ﬁ‘o

which is organized and existing under the Jaws of  THR STATE OF TLNINOIS , and whose
address iy 1735 N. ASHLAND, SUITE 301, CHICAGOD, IL 60672
("LZuaer™). Borrowey owes Lender the pringipal sum of
ONE HUNDRRD TWENTY THOUSAND THREE HUNDRED 8IXTY & 00/1.0
Lietpze (US. § 120,360.00 ),
This debt is evidenced by Borrower's note dated the samie date as this Seeurity Instruniene"Mote"), which provides for monthly
payments, with the fult debt, if not paid earlier, Jue and payable on APRIL 1, 32046 . This Secusily e
Instrument secures to Lender: (a) the repaymetut of the debt evidenced by the Note, with increst) and al! renewals, cxiensions and Q‘:
modificutions of the Note; (b) thie payment of all ather sums, with interest, advanced under paragraph-7.to protect the security of {v
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrament and the
Note. For this purpese, Botrower does hereby morigage, grant and convey to Lender the following describcd property located inm
Cook County, Hinois: oy
10T 50 (EXCRPT THE 9S0UTH 26 FEET THERECF) AND LOT 51 IN BLOCK 1 IN FIRST -
ADDITION TO ROCSEVELT PARK A SUBDIVISION OF PART OF THE BAST HALF OF THE
NORTH WEST QUARTER OF SKCTION 3, TOWNSRIP 38 NORTH, RANGE 13 BAAT OF THR
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN NO. 18-03-120-066

which has the address of 4118 SOUTH RLM AVENUE, BROOKFIELPD (Steecs, Chy),
fitinois 60513 [ip Code] (“Property Adsess®);
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TOGETHER WITH all he improvements now or hereafier erected on the property, and all casemems, appurtchances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Insirument.
All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS 1hat Borrower {s lawfully seised of the estate hereby conveyed and has the right o morigage,

. grant and convey the Property and that the Property is unercumbered, except for encumbrances of record, Borrower warrants and
;' will defend generally the title to the Property against all claims and demands, subject to any encuinbraices of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and non-uniform covenants with limited
varlations by jurisctiction to constiule a unifornt secdrity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principul and interest; Prepayment und Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note,

2. Funds for ‘Uaxes und Insurance,  Subiect 1o applicuble faw or o @ wrilen waiver by Lender, Barcower shall pay to
Lenwder on the day monthly payments are duc under the Note, untit the Neae is paid in full, a sum {"Funds") for: (a) yearly taxes
and assessments which may aain priority over this Security Instrument as a fien on the Praperty; (1) yearly leasehold payments
or ground renes orthe Propenty, if any; {c) yearly hazard or property insurance premiuns; (d) yearly flood insurance premiums, if
any; (¢) vearly mortgsge insurance premiums, if any; ana (f) any sums payable by Borrower to Lender, in accordance wilh the
provisions of paragraph ¥, in liew of the payment of morigage insurance premiums. These items are called "Escrow Jrems.”
Lender may, ax any time.-collect and hold Funds in an amount ot to exceed the mazimum amount a Jender for a federally related
mortgage foan may require for doerower's escrow account under the federal Real Estate Senlemem Procedures Act of 1974 us
amended from timie o time, 12 U.5.0. Section 2601 ¢ seq. ("RESPA”), untess anather Jaw that applies to the Funds sets a Jesser
amourd. IF so, Lender may, at anv'dme, collecr and hofd Funds in an amount not to exceed the lesser amount. Lender may
estimate the snount of Funds due on i biticof current data and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance with applicable law:

The Fundy shall be held in an institution wnose deposits are insurcd by a federal agency, instrumentality, or enlity {including
Lender, if Lender is such an instingion) or in a” Faderal Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Jtems. Lender may not charge Borrawer for holding vod apolying the Funds, annually analyzing e escrow accomst, or verifying
the Bscrow ltemy, unloss Lender pays Borrower interesy cirthe Funds and applicable law permits Lender o minke such a charge.
However, Lender may require Borrower to pay 3 one-time clunfe for an independent veal cstate {ax reporting service used by
Lender in connection with this Joan. unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Burrower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shal} be paid on-the Punds. Lender shall give (o Borrower. without charge, an
anaual accounting of the Funds, showing credits and debits (o the Feadsarc the purpose for whick euch debit to the Funds was
made. The Funds are pledged as additionnl security for all sums secured by the-Gecurity Instrument.

If the Punds heid by Lender exceed the amounts permitted 1o he beld by applcatie law, Lender shall account to Botrawer for
the excess Funds in accordance with the requiremems of applicable faw. If the ameurs of the Funds held by Lender at any time is
not sufficient to pay the Escrow {rems when due, Lender may so notify Berrower in wriiag, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrewer shall make up ¢ deficiency In ne more than (welve
monihly paymentis, & Lender's sole discretion,

Upon payment in full of all sums securcd by this Security Instrument, Leader shall promyly refind (o Borrower any Funds
held by Lender. )f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior o b acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains' ths sums secured by this
Security [nsttunient.

3. Application of Payments,  Unless applicable law provides othecwise, all payments received by Lewded under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounis payable under paragraph 2,
thied, 10 interest due; fourth, to principa) due; and last, to any late charges due under the Note.

4. Charges; Llens, Borrower shafl pay aft taxes, assessments, charges, fines and impositions attributabie to the Propcnyd‘
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower shall pay mcsct‘ W/
obligations in the manner provided in paragraph 2, or if not paid ic that manner, Borvower shull pay them on lime directly to th
person owed payment. Borrower shall promptly furmish to Lender all notices of amounts o be paid under this paragraph. l.
Boirower makes these paymenis directly, Borrower shall prompily furnish 10 Lender receipts evidencing the payments. :',s

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in Va
writing to the payment of the obligation secured by the fien in a manner accepiable to Lender; () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lemer’s opinion operate to prevent the
enforcement of the lien; or (c) secures lrom the hotder of the Jien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, §f Lender determines that any part of the Propety is subject 1o a Yien which may attain priority over this
Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shall satisfy the Yien or take one or mﬂm>

of the actions set forth above within 10 days of the giving of nolice. i P
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8. Huzard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lemder requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 0 protect Lender’s rights in the Property in accordance with paragraph 7,

All insuranice policies and renewals shall be accepable to Lender and shall include a standard morigage clause. Lender shall
ave the right to hold the policies and renewals. if Lender requires, Borrower shzll promptly give 10 Lender all receipts of paid
prermuums and renewal natices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. 1f the restosation or
repair is pot econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or does nav answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the praceeds Lo repair or restore the Property or 1o pay sums secured
by this Security Instrumeri sahiether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Royrovics otherwise agree in writing, any application of proceeds to principal shall rot extend or postpone
the due date of the monthly paynwis referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty iy acquired oy Londer, Borrower’s right o any insurance policies and proceeds resuliing from damage to the
Properiy prior to the acquisition shait pass (o Lender o the cxtent of whe sums secured by this Security Instrument immediacely
prior 1o the acquisition.

6. Occupancy, Preservation, Malntenance ead Protection of the Property; Borrower’s Loan Application; Leasehofds.
Borrower shall occupy, establish, and use the Property at Borrower’s principal residence wilhin sixty days afier die execution of
this Security Instrument and shall continue o ocewyy 'he Property as Borrower's principal residence for at least one year afier tie
date of occupancy, unless Lender otherwise agrees in writing. which consemt shall not be unreasonably withheld, or untess
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, danwage or impair the Property,
allow the Praperty o deleriorate, or commit waste on the Zreperty. Borrower sill be in default if any forfeiture action ot
procecding, whether civil or criminal. it begun that in Lender’s poad faith judgment could result in forleiture of the Propeny or
otherwise materially impair the Dien created by this Security Instreipznt or Lender's security interest. Borrower may cure such a
default amd reinstate, a8 provided in paragraph 18, by causing the =CtiGi or proceeding 1o be dismissed with a ruling that, in
Lender's geod faith determination, preciudes forfeiture of the Borrower's'inicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall alse be in default if Borvower, during the
loan applicalion process, gave materially false or inaccurate information or statericnks to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-inciuding, but net limited to, representations
concerning, Borrowet's occuparnicy of the Property as a principal residence. If this Secinty Instrument is on a leasehold, Borrower
shafl comply with all the provisions of the leasc. If Botrower acquires fee title to the Properiv. the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails W perform the coverunts and agreements contained in
this Secutity Instrument, ot there is & fegal proceeding thas may significantly affect Lender's rignts iy the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeinure or to enforce laws or regulations), ted I onder may do and pay
for whatever is nccessary o protect the value of the Property and Lender's rights in the Praperty. Lenue: =-actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, waylng reasonable
attorneys’ fees and entering on the Property w0 make repairs. Although Lender may take action under this paragraph 7, Lender
docs ot have 1o do 50,

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrawer sccured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the daie of
dishursement at the Note rite and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance 1t Lender required martgage insurance as a condition of making the loan secured by this Security
tnstrumens, Borrower shall pay the premiums required to maintin the morngage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases o he in effect, Borrower shall pay the premiums required o
obtsin covetage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morgage insurer approved by Lender. [f
whsiantially equivalent morigage insurance coverage s nol available, Borrower shalt pay to Lender each month a sur equal 0
one-twelfth o) the yearly morigige insurance premium being paid by Borrower when (he insurance coverage lapsed or censed 10

PREVSI3G

be in effect, Lender will accepr, use and retain these pavmenis us a loss reserve in dHeu of morigage insurance. Loss.re ry:
3 ;§‘7 F
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putyinents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Property. Lender shalt give
Bottawer notice at the time of or prior (o an inspection specifying reasopable cause for the inspection.

10. Condemnution.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other {aking of any part of the Property, nr for conveyance in lieu of condemnation, are hereby assigned and
shull be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirumen,
whether or not then due, with any cxcess paid (o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equat o or greater thap the amoupt of the sums secured by this Secority
Instrument inumediately before the 1aking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fracion: (a) the fo@l amount of
the suns secured ymrediately before the making, divided by (b) the frir marke! value of the Property immediately before the
taking. Any balance #lallhe paidd 10 Borrower. In the event of a partial taking of the Property in which the fulr market valug of the
Property immediately seforz the taking is less than the amount of the sums secured immediately before the iaking, umless
Borrower and Lender othervriszagree in writiag or unless applicable law otherwise prevides, the proceeds shall be applied 1o the
sums sccured by thiz Security Instzament whether or not the sums are then due.

If the Property is abandoned Ly Borrower, or if, afier fetice by Letder 10 Borrower that the condeminor offers 1o make an
award or scutle a claim for damages, torrower faifs to respotd to Lender within 30 days after the date the netice i3 given, Lender
is authorized to coliect and apply the procezds, at its option, either to restoration or repair of the Propenty or to the sums secured
by this Secutity Instrument, whether or notahen duve,

Unless Lender and Borrower otherwise agiee i writing, any application of proceeds to peincipal shall not extend or postpone
the due date of the monthly payments referred to in'paiagrephs { and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbearance By Lond:r Not a Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insiriment granted by Lender to any successor in interest of Borrower shall
not operate 1o releass the tiability of the origina) Borrower ¢v Burrower's successors in interest. Lender shall not be requived w
conutenv'e procecdings against any successor in inferest or refuzs 2o extend time for payment or atherwise modify amortization of
the sums sccured by this Sccurity Instrunient by reason of any denaid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any rizht or remedy shall not be a waiver of or precluds the exercise of any
right or remedy.

12. Successors and Assigny Bowud; Joint und Several Liabllity; Co-e.grers. The covenanis and  agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
patagraph 17. Borrower's covenants and agreements shall be jolnt and severai /Any Borrower who co-signs this Security
Instrument b does not exceute the Note: (a) is co-signiag this Security Instrumeni.on’s 1o mongage, gran: and convey thal
Botrower's interest in the Property under the terms of this Security Instrament; (b) is net pereonally obligated 1o pay the sums
secured by this Security Instrument;, and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without th~i-Rorrower's consent.

13, Loan Charges,  If the foan secuted by this Security Instrument is subject (o a law whica seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or te be collecied in soniection with the loan
cxceed the permitted fimits, then: (a) any such loan charge shull be reduced by the amount necessury (o sesuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permibtied limits will be refracted to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nate,

14, Notices. Any notice to Barrower provided for in this Security Insirumem shal} be given by delivering it or by mailing it
by first class mail unless applicable 1aw requires use of another method. The notice shall be directed 10 the Propenty Addiess or
any other address Borrower designates by notice o Lender. Any notice ¢ Lender shall be given by first class maii to Lender's
address stmed herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in 1his Security
Instrument shall he deemed 10 have been given tw Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. Thnis Security Instrument shall be governcd by federal law amd the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Insirument or the Noie
conflicts with applicable law, such cenflict shall not affect other provisions of this Security Insirument or the Note which can he
given effcer without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

»

YRESCSIIH

be severable. "=y, i
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16. Borrower's Copy.  Borrower shall be given one conformed capy of the Note and of this Security Instrumen,

, 17. Transter of the Property or g Beneficia! [nterest in Borrawer.  If all or any part of the Property or any imerest in it is

', sold or transferred (or if a beneficia! interest in Borrower is sold or 1ransferred and Borrower is nol » nawsral person) without
Lender's prior wriiten consent, Lender may, at its option, require immediate payment in full of al} sums secured by this Security

" Instrument. However, this opiion shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this

* Security Instrument.

‘ IT Lender exercises this option, Lender shalt give Borrower notice ol acceleration. The notice shiall provide a period of yiof less
than 30 days from the date the nofice s delivered or mailed within which Borrower must pay all sums secured by this Security
Imstrument. 1f Borrower fails to pay these sums prior o the cxpiration of thix period, Lender may invoke any remedies permitied
by this Security Instriment without further notice or demand on Borrower.

18. Borrower's Right to Relnstate.  I¢ Borrower meels certain conditions, Borrower shali have the right to have
enfotcernent of this Security [nstrument discontinued At any time prior to the earlier of: (a) 5 days (or such other period as
appiicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ep'ry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (i) pays Lender alt
sums which then wau'd be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cuvenants or agreements; (¢} pays al} expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasorab.e satarneys’ fees: amd (d) takes such action as Lender may reasonably require to assure thal the lien of this
Securitv Instrument, Lerane'scights in the Properiy and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaozed. Upon reinstatemient by Borrower, this Sccurity Instriment and the obligations sccured
hereby shaii remain fully effeciive 48 'f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration urder paragraph 17.

19. Sale of Note; Chunge of Loan ferriesr.  The Note or a partinl interest in the Note (together with this Security
lnstrument) may be sold one or more times withe2t prior nutice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer”} that collects monthly piyments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loant Servicer unrelated 1o a(sal? of the Note. If there i a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with Daragiaph 14 above and applicable law. The notice will state the name and
address of cthe new Loan Servicer and the address 10 wnich payments should be made. The notice will also contaln any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause i neimit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrower shall not tu, oy allow anyone ¢lse to do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two senterces shall ot apply 1o the presence, use, or slerage on ihe
Praperty of small quantities of Hozardous Substances that are generally rocegnized to be appropriate (o narmal residential uscs
and 1o mainlenance of the Property.

Borrower shall prompuly give Lender writien notice of any tnvestigation, Clainy, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving the Property and any Yirzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governiazntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaiy, Borrower shall promptly tnke all
necessary remedial actions in accordanice with Environmental Law.

As used in this paragraph 20, “Hazardous Subslances” are thosc substances defined as toxic v hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic reimoleum products, texic
pesticides und herbicides, volatile solvents, materials contalning ashestos or formaldehyde, and radioactive staterials, As used in
this paragraph 20, "Environmenal Law™ means {edesal Jaws and Taws of the jurisdiction where the Propenty iy located thal relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fellowing Barrower’s breach of
any covenant or agreement in this Securily Instrument (but not prior to acceleratlon under paragraph 17 unless
applicable law provides otherwise), The notlce shalt specify: () the default; (b) the sction required to cure the delaul; (c) »
@ dite, not less thun Y0 days from the date the notice ds given to Borrower, by which the defauit must be cured; and (d) a:
that tuilure t:> cure the default on or before the date specitied In the notice may result in acceleration of the sums secured p 5
by this Security Instrument, foreclosure by judicial proceeding and suie of the Property. The notlee shall further Inform {N
Borrower of the right to reinstate nfter acceleration and the right to assert In the foreclosure proceeding the non-existence (0
of u default or any other defense of Borrower to acceleration and foreclosure, If the default [s net cured on or before the o
date specilied In the notice, Lender, at its aption, may require immnediate payment in full of all suros secured by this @
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender ws
shad! be entitled to collect all expenses incurred (n pursulng the remedies provided in this paragraph 21, including, but not

limitad to, reasonable atterneys' fees and costs of title evidence.
' ’J’DW =
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22. Relense. Upon payment of all sunis sccured by this Sccurity Instrument, Lender shall refease this Security Instrument
i+ without charge to Borrower. Borrower shall pay any recordation costs,

23. Wajver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders fo this Security Instrument. 1t one or mtore riders are cxecuted by Borrower and recorded together with this

Security Insirument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security {nstrument as if (he rider(s) were a part of this Security Instrument,
[Check applicable bex{es))

() Adjustable Rate Rider

i [ .| Condominium Rider [ _} 1-4 Family Rider
[ 3 Graduated Payment Rider [
_
[

Pianned Unit Development Rider [ ] Biweekly Payment Rider

.
I_ 1 Rate Improvement Rider {1 Second Home Rider
__| Other(s) {specify]

[} Balloon Ride:
BE_j vA Rider

BY SIGNING BELOW, Borrow:r uccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider -

() exceuted by Borrower and/Tecorded with it
Wilnesse

(Seal)

-Borrower

{Seal)

-Barrower

\lsmln v, uasm K

T t -1
-Borrower

STATE OF ILLINOIS, CooK ¢, anty. ss:
L THE JMDERSICUED

, & Notary Pubtic in and for said county and state do hereby certify that
SCOTT A, MASEN and NUREEN V. MASEN, Husband and Wife as Joilnt “anants

e e (Seal}

~Borfower

, personally known to me to he the'same '\qrrt.t:un(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the s.id instrument as € " free and voluntary act, for the uses and purposes Reroim st forty,
- i ; 7+ 76
Given under my hand and official seal, this  J -~ day of ”L/I/“\ {8 6\\ N . ‘
C‘? . r—f’ _ q b : ' z .

My Commission Expires:

P e

ot 2 T e

AOBEMARIE 1. GHYBIK
EXPIRES

»

YSELSGII

~t0 V(L) wsong Prge bui d Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

PHA/VA CASE NUMBRR: LHG-660619

YA GUARANTEED LOAN ANY ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is mule this 27th day of

MARCH , 1536 . and is incorporated into and shall be deemed (o amend ind supplement the
Morigage, Ueed of Trust or Deed to Secure Debt {herein “Security Instrumem”) dated of even date herewith, given
by the umfersigned (herein "Borrower™) to secure Borrower's Note o

PERL AR IGAGR, INC.
(herein "Lender” ) and covering the Property described in the Security Instrumient and focted at

4118 S00TH RLM MAVENUR, BROOXKFPIRLD, IL 60513
(Peopeny Addresst

VA GUARANTEED LOARMTOVENANT: In addition o the covenants and agreements made in the Security
Instrumemt, Boreawer and Lender junher covenant and agree as {ollows:

IF the indebtedness sccured hereby be guaranieed or insured under Title 38, United States Code, such Tide amd
Regulations issued thereunder and in eiecy on the date hereof shall govern the rights, duties and Habilities of
Bortower and Lender. Any provisions ol the Sccurity Instrument or othet instruments executed in connection with
sald indebtedness which are inconsistent wice said Title or Regulations, tncluding, but not limited to, the provision
for paymient of any sum b connection with prepavinent of the secured indebtedness and the provision that the
Lender may accelerate paymert of the secured easbiedness pursuant to Covenant 17 of the Security Instrument,
are hereby amended or negated to the extent necessary 1 cunform such instruments to saxd Title ur Regulations.

LATE CHARGE: A1 Lender's option, Borrower wili pay a “hite charge” nof exceeding four per centum (4 %) of the
overdue payment wheo paid more than fifteen (15) days after she due date thereof o cover the extra expense
involved in handling delinquent payments, but such "late charge® shall not be payable out of the proceeds of uny
sale made to salsfy the indebiedness secured hereby, unless such renceeds are sufficient o discharge the ettire
indebiedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to ssueits guaramty in ful) amount within
60 days from the date that this lorn would normaily become cligible for svchoguaranly copmitted upont by the

Bepartment of Veterans Affairs under the provisions of Tile 38 of the L.S) Tode "Veterans Benefis,” the
Mongagee may declare the indebleduess licreby secured at once due and payable andanay, fureclose immediately or
may vxerclse any other rights heretinder or 1ake any other proper action as by law provider!.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payab!s unon iransfor of the
property securing such loan (o any transferce, unless the accepiability of the assuniption of the leua is established
pursuary to Section 3714 of Chupter 37, Tirle 38, United States Code,

An authorized transfer ("assumption”’) of the property shall also e subject to additional covenants md agreements
a3 sel forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal 10 one-half of | percent (.50%} of the balance of this loan as
of the date of transfer of she property shall be pavable at the time of transfer w the loan holder or 13 authorized

()

agent, as trusice for the Department of Veterans Affairs. If the assumer fails 1o pay this fee at the time of '6;
Eg
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A R
~538R on o 1/98 ; w
b

D S i = §

A

1




UNOFFICIAL COPY




UNOFFICIAL COPY

transfer, the fee shall constitute an addiional deby to that atready secured by this instrument, shall bear interest at
the ratz herein provided, and, at she option of the payee of the indehitedness herchy secured or any transferee
thercof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3728 (c).

...............

loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
trunsfer is completed. The amount of this charge shall not exceed the maximum establistied by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapier 37, Title 38, United States Code applies,

) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assurner hercby agrees
10 assure ¥ of the obligations of the veleran under the terms of the instruments creating and securing the loan. The

assumer furthes agrees (o indemnify the Department of Veterans Affairs to the extens of any claim payment arising
from the guarzicv-or insurance of she indebiedness created by this instrument,

IN WITNESS WHIRFLOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.
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