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1 Morigage

36253920

CO0K COUNTY RECORDER

27 550

THIS MORTGAGE /s made this March 27, 1996 betwoen tha Montgagor(s), Jay Arcec and Carmen 8. Arceo, His

DEPT-01 RECORDING 427.50

» TRO00Y  TRAN 3389 04/48/96 092400
#H5) 3 RT %*~-P64--25992

Wife in Joint Tenaricy, (herein *Borrewer'), and the Morigagee, BAXTER CREDIT UNION, whose address 1s 1425 Lake |

Cook Road, Desrfield. Ffnois 60015 (herein "Lendet”).

WHEREAS, Bomrower /4 irdebled to Lender in the principal sum of: Twenty Three Thousand and 00/100- -~ —Dollars

{$23,000.00}, which indebisdness Is evidenced by Borrower's note of even date (hereln "Note”), providing for monthly
installments of principal and inarest, with the balance of the [ndebtadness, # not sooner pald, due and payable on

$ 04/01/2001.

' Y0 SECURE to Landsr the repayment of Zae indebtedness avidenced by the Note, with interest thereon, the payment of -
all other sums, with interest thereon, advansed.in accordance herewith to prolact the sacurity of this Mortgage, and the

“and convey to Lendar,

performance of the covenants and agreements ot Borrower herein containad, Borrower does hereby mottgage, grant
and the Lenacr's” successors, the following described property locatad in

Cook County, State of lllinois:

Yot 1 in F. J. Burrs resubdivigion of the east 735.0 feel f tha north 5 acres of the lot 3 in the subdivision of the south
23.05 chains of that parnt lying west of the north branch reas ol the southwest 1/4 of saction 18,
that part lying west of the north branch road of the east 1,2 7.4 the northwest 1/4 of section 19, townhslp 41 north, ran
13, east a6t the third principal rmeridian, in Cook County, fitinois

PIN#10-18-8325~-018

(1108 Bt 553 1 0

which has the address of 8931 Marion Avenue, Morton Grove, Il. 60053 _
and which with the property hereinafter dascribed s referred fo herain as the "property”, -

TOGETHER with all of the improvements now or heresfler erectad on the
appurtenancas, rents, profits, and all fitures now or hersafter attached to ¢ \
replacements and acditions thereto, shall be desmsd to be and remain a part of the property coverca by this Mottgage.

TO HAVE AND TO HOLD the property unto the Londer, and the Lender's successors and assigns, forever, for.the
Eurposes. and upon the uses herein sel forth, free from afl rights and benefits under and by virtue of tha Homesided

xemption Laws of the State of lllinois,
waive. Borrower hereby warrants that at

the time of the ensealing and delivery of these presents Borrower is well seifad
erty, with good

and the north 13 rods of .

4

f . ary-all ensements, ri hté '
ﬁeog?ggeny, all ot which, including

0Z6ECZI

which said rights and benefits the Borrower does herain axpressly rolease and ~ . |

of said real estate and premises in fee simFla. and with full lagal and equiitable title to the moﬂ%&g i s f d gh_
‘ s frea and clear -

right, fult power and lawhil authority to sell, assign, convey, morigage and warrant the same, a
ofencumbrances, exceptas providedin paragraph 1, andthat Bosrower will foraver warrantand defend the same

against alf lawful claims,

1. This Mortgage is junior and subordinate to a first mortgage ("Prior Mortgage®) on the prrgpeny as fot!ows:

Name of Mort Date of Mortgage D ggument Number -

s

agea
First Nationa Bgank of Morton Grove 09406[93 18203 ' o
made by the Borrower and ;@fa bla to the heldar of the Pricr Note and .-

The Prior Morigage secures a note [*Prior Note®
the Prior Mortgage. Barrower hereby covenants and agrees ta perfon all
Prior Mertgage and all other documents and instruments ("PRICR LOAN DOCUMENTS

s obligations under the Prior Note, the
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. restoration work shall exceed ninety percent {90%) of t ‘
times the undisbursed balance of said grocaeds remaining ih the hands of the Landar shai by =i lesst sufficlent to pay

~ UNOFFICIAL COPY

1
f ¥ Lpayments thereunder when and as they become due. Any default under the Prior Motgage or Prior Nole shall constiute

E ofaull hereunder. in the event the holder of the Prior Note and the Prior Mortgage exarcises its rights lo doclare all
nder may at its ? fon (a) declare al
L

sums remaining unpald under the Prior Loan immeodiately due and payable, than
e and payable, or

remaining unpaid interast and principal under the Note secursd by this Mo&age fo be immediataiy
{b) tender payments on the Prior Note or make any other paymert reaso n t
morgage, ard said payments shall be secured by this Mortgage and shali be Kiona! advances of principal.

promptly when due the principal of and interest of the indabtadnass evidenced by the Note, late

2. Borrower shafllfady
- charges as provided in the Note, and each indebtedness which may bo secured by a tien or charge on the premises

superiof to the lien hareof,

g (‘Priér,.Loan') evidenced by the Prior Note, including but not fimited to all of the Borrower's obligations to make o

k acessary to protect the sacurily of this

a, In the evant of the enactment afler this date of any law of llinois deducting from the value of fand for the purpose of - -

taxation any fier thereon, or imposing upon the lender the payment of the whole or any part of the taxes or

assessments or charges or llens herein required to be paid by Borrowar, or changing in any way tha laws relating to the -

taxation of mortgages or debts secured by moniagas or the Lender's intarast Tn the ‘property, or the manner of
collection of taxes, 5o as to alfect this mortgage or the debt secured hereby or the holder thereof, then and In each such
event, the Borrower, upon demand by the Lender, shall pay such {axes or assessments, or reimburse the Lender

therefore; provided, however, that if in the opinion of counsel for the Lender {a) it might be unlawfu! to require Borrower

ta make such paumant or {b} the making of such ﬁayrnant mi;ti;t tasult in the imposition of intorest beyond the

maximum amount emmitted by law, then and in such event, the
Borrower, to deciare all-of the indebladness secured hereby to be and become due and payable sixty

the giving of such notive

days from

nder may elect, by notice in wrﬂin%‘given to the

4. If, by the laws of the {nrred States of America or of any stale having jurisdiction in the premises, a tax Is due or

becomas due in respect 10 the issuance of the note heraby secured, the Borrower covenants and agrees to pay each
such tax in the manner requied by any such law. The Borrower further covenants to hald harmiess and agree to
indemnity the Lendar, and the Lenuer's successors or assigns, against all liability incurred by reason of the imposition of
a tax oh the issuance ¢f the nold secured hereby, :
5. Before any penalty attaches borrowar Shall pay all taxes, assessments and othar charges, tines and Impositions
attributable to the property which may atiain ~-prierity over this Mortgage.

6. Barrower shall keep the Improvements nuw existing or hereafter eracted on the property insured against loss by fire
hazards included within the term “extended <ovurage:’ and such other hazards as Lender may require for the ful
insurable value without co-insurance providing fur havment by the insurance companies of monies sutficient either 1o

pay the cost of replacing or repairing the same or 12 pa);‘in full the indebtedness secured hersby, under insurance . -
suv’

clicies ﬁeayab!e. in case of loss or darnaE'g, to Lenda., st hts fo be evidenced by the standard montgage clause {0
e attached to each poiicy, and shall delver all poiicies, inciLding additional ang ranewa! l;:tﬂh':i«s. to the Lender, and in
case of insurance abolt 10 expire, shail deliver renews!-paicles not fess than ten (10}

poiicy to the holder of the Prior Mortgage, then Barrower may satisty its obligation under this paragraph by delivering a
duplicate original of each such palicy or a certificate therafore ta the't ~nder. _

7. In case of foss, the Lender is hareby authorized, at his sole optlon. oither [ 1o seftle and adjust any claim under such

~ insurance policies without consent of Borrower or (i} to aliow Borowdr i¢ agres with the insurance com ﬁ? or .

companies on the amount 1o be paid upon the toss, subject to Lender's rigits under the PRIOR LOAN DOCUME In

_ aither case, Lender shall have the right 1o collact and receipt for such insurarca money. Such insurance proceads shall

" be applied either from time to time and at the sole option of the Lender, in pa
whether due or nci, or be held by the Lender and used to reimbursy Sorrower for the cost of the repalr

or restoration of buildings or improvements on said proporty. The buildings and improvements shall be so repaired or -

e or reduction of the indebtadness
securad heraby,
restored as the Lender may require and approve. No gaymem mada prior to the firel completion ot such repair or

e value of such work performed, iron: time to tme, and at all

for the cost of completion of such work free and clear of liers.
8. Borrower hereby assigns, transfers and sets over unta the Lendar the ontire proceeds of each tward or claim for

* damages for any of the property takan or damaged under the pawer of eminent domain or by conderiination, subject to
g ru P

the Lender's rig s under the Prior Loan Documents. The Lender may elect to apply the proceeds of ine award upon or
in reduction of the indebtedness secured hereby, whether due or nat, or 1o require Borrower 1o restore or rebuild, in
which evert the J:;rocaeds shall be heid by the Lender and used to reimburse Borrower for the cos! of the rebuildirg or
restoring of buildings o improvements on the property, in accordance with plans and specifications 1o be submitted.to
and approved by the Lender if Borrower is authotized by the Lender's election as aforesald to rebuild or restore,-ne

roceeds of the award shall be pald out in the same manner as.is provided in Paragraph 7 hereot for the payment of

‘ ﬁsumnca roceeds toward the cost of mpahrin? or restoring. The surplus which may remain aut of sald award after
sto

paymant cf such cost of regair, rebuiiding or restoration, at the option of the Lender, skali be applied un account of {ie
Y. e

- indebtedness secured herg

9. Borrower shall keep the proparty in good condition and repair without waste and free from mechanics' llens or other .

_ _ ) ﬂ days prior lo tho dates of -
" expiration, Each policy of insurance shalf inciude a provisor 12 the sifect that it shall not be cancelled or modified
~ withott thirty (30) days pricr wrilten natice to the Lender if the Pror Morigage raquires delivery of each such insurance .

liens or claims not expressly suborcinated 1o the lien hereod, uniess otherwise harein pravided fortgnd shail comply with -

all requirements of law o municipal ordinance with respect to the prn?a and the use thereof,
inspect the property at any reasanable time to ensure compliance with the lamms hereot.

nder has the right to
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1.0 bear interest from the cate of dis

i

" bear interest at the highest rate permissible under applicabie law. No

‘ Lender to incur any expense or take any action hereurxier.
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¢ 10. It Borrower fails to perform the covenants and agreements contained in this Mortgags, or if any action of preceeding |~ -

i% )15 commenced which materially affects Lender’s interest in the prope

"I notice to Borrower, may, but nead not, mike such appearances, disburse such sums and take such action as is

i necessary fo profect Lander's interest, including, but not limited to, dishursement of reasonable attorney's fees and

11 antry upon the propenty to make repairs.

J nder’ 3 r? including eminent domain, insofvency, code -
1, enforcement, or afrangements or proceedings involving a bankruot of decedert, then Lander at Landar's option, upon .. .

1§ Al expenditures and expenses Incurred by Lender pursuant to this Paragraph 10, with interest thereon, shall becoma -

.+ additional indebtedness of Borrower sscured by this Mortgege. Unless Borrower and Lander agree to other ferms of
ayment, such amounts shall be Bayable u{:on notice from Lender to Borrower requesting payment thereof, and shal
ursement at the rate payabla from lime 1o time on outstandirl:g principsl under the

1} Note uniess payment or interest at such rate would be contrary to a{:plicabie taw, In which event such amounts sha!
!

h

ng contained in this Paragraph 10 shall require

11. Borrower covepants and agrees that if and to the extent Lender pays installmants of principa! or interest or any othar

sums due under the Prior Note, the Prior Mortgage or the other documents or Instruments, if an;;hevldencing of

securing the Prior Loan, Lender shall be subro%a,ted to the rights, llens, security intetest, powers and prvileges granted
to the holder of the Prior Note and the Prior Mortgage, and the Prior Mon&age shall remain in axisience to secure
r

Borrowet's obligation to repay all such instaliments or o her sums paid by Len:

12. As long as any indebtedness secured hereby remains unpaid, in the avent that Borower without the prior written

consent of the Lenaer shall transfer, encumper, mortgage or lease all or a portion of the property, such action shal

constitute an evant of wefult under this Mortgage and the Lender shail have the right, at #ts eiection, to daeclare

immediately due and payabe the entire indebtedness secured hereby.

13. To the extent permitted by f2w.  bankruptcy or any other proceeding for refief under any banlsuptcy or similar law
; ¥

for the refief of debtors, Is Inshiuts hy or against Borrower, the Lender, at its option, mey declare this onﬁgqe in defeult
ate

uponbncatica to Borrowsr, whereuran the entire indebtedness secured hersby shall become Immed
payable.

y due and

14, In addition to all other rights of LeridiT contained hereln, In the event Borrewer () fails to make any payment when -

due heraunder or (i) defaults in the performance of any other of Borrowar's obligations hereunder and sald default shal
continue for ten (1 0} days, then Lender, a. ils option, and without the necessi of giving notice or demand, the same
“being hereby expressly waived, may declare a1y ortion or the entire principal balance, together with alt other charges

immediately due and payable. The necessity of Juaiand ihat payment be made in accordance with the tarms herecl as -

a condition precedent to the exercise of such opticli subsequent to the acceptance of overdue paymanis is hereby

waivad, The acceplance of anr sum less than a fuil Instaliment shall ot be construed as a waiver of a default in the

- payment of such full instalimen

15. When the indabtedness heroby sacured shall becomi s whethar by acceleration or otherwise, Lender shall have
" the right to foreclose the flen hereof, In any sult o foraciozs %he lien hereof, there shall ba aliowed and included as -

addiﬂgnal indebtedness in the decres of sale all expenditures aru ?%GXP@“W which may be pald or Incurred by or on

behaif of Lender for atorneys’ fees, appraiser's fees, outlays for Jdocumentary and expert avidence, stencgraphers’
charges, publication costs and costs {which may be astimated as 1t tums to be expondad after entry of the decree) of
. procuring all such abstracts of title, tite searches and oxaminaticn=, inle Ingurance ggﬁcios, Torrens certlficates, and
similar data and assurances with respect to title as Lander may deem resovebio to be necessary efther to prosecute
. such sult or to evidence 1o bidders at any sale which may be had pursuai? 16 cuch dacree the true condition of the title
1o or the value of the pramises. All expendiitures and expenses of the nature i inis para raph mentioned shall become
additional indebtedness secured heredy and immediately due and payabla, with intamst thereon at the highest rate now
Eermrrted by llinois law, when paid or incurrad by Lender in conhection with (a) ap- nreceading, including probate and
- bankruptcy proceedings, to which the Lender shali be a gany sither as plaintift, claiinant or defendart, by reason of this
morigage or any indebledness hereby secured, or (b) preparations for the comnencement of any suit for the
toreclosure hereof after accrual of such right to foraciose whether or not actually commencra, o le) ﬁraparaﬂons for the
- defense of any actual or threatened suit of proceeding which might affect tho property or tha securty hereof.

16. The proceeds of a foreclosure sale of the property shall be distributed and apflled in the whowing order of priority:
First, on account of all costs and expenses incident to the foreclosura proceedings, including zil such ftams as are
mentioned in the precading paragraph hareof; second, all other iilems which under the terms hareaf constitule secured
indebtedness additional to that avidenced by the note, with interest thereon as herein pravidaed; thid, allnarincipal and
intsrest remaining unpaid on the nota; fourth, any remaining sums to borrower, its heirs o legal represe tivas, as its
rights may appear.

17. Upon or at any time after the flling of a compiaint to foreclase this Mortgage, the court in which such complaint is
filed may appoint a receiver of said Rmperty. uch appoiniment may be eithar belor or after safe, without notice,
without regard to the soivency or inso

ancy of Borrower at the time of application for such receiver and without regard

- 0Z6BSZIE

to the then value of the property or whether the same shall be then occupled as a homestesd or not, and the Lender

may be appointed as such recaived. Such received shall have power to collect the rents, issues and profits of said
property during the pendency of such foreclosure suit and, in case of a sale and a deficloncy, during the full statutory

enod of redemption, whether there be redem[:llon or not, as well as during any further times when Borrower, except for
the intervention of such receiver, would be entitied to coliect such rants, issues and profits, and all other powers which
may be nacessary or are usual in such cases for the protection, control, managemant and operation of the property
during the whole of szid pefiod. The Count from time to time may authorize a receivar to apply the net income n his
hands in payment in whole or in part of. (1) The indebtedness secured hareby, or by an decree foraciosing this

Mortgage, and each tax, spec

ial agsessment of other fien which may be of become superior to the ien hereof or of such

decree, provided such application Is made prior to foreclosurs sale; {2) the daficiancy in case of a saie and deficlancy. |
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" 18, No action for tha enforcement of the lien or of any provision hereof shali be subject to any defense which would net -~ 3
it Lhe good and available to the party intemosing same in an action at iaw upon the note hereby secutad. _ S

171 19. The Borrower at the request of the Lendar shall provide coples of pald tax biis, -
a lien on

-...20. Bomower represents and agrees that the obligation secured hereby constitutes & loan secured gzo o
i, residential real estate which comes within the purview of Iiinols Revisad Statutes, Chapter 17, Subsaction 6401 el. seq.,
)y as amended. All agreements herain and in the Note secured hereby are expressly limfted so that in no contingency or

. | avent whatsoaver, shall the amount ﬁaid or agraed to be paid 1o tha holder of said Note for the use of the morniey to be

," i advanced hereunder exceed the highast lawlul rate permissible under applicable usury laws, if, from any circumstances

| 1 whatsosver, fuffillment of any provision hereof or of sald Note at the time performance of such provisions shall be due
'-» ghall involve transcending the fimit of validity prescribed by law which a court may deem ap Ilc&blg he?tﬁ, the
e Lender shall over

:1.} obligation 1o be fulfiled shali be reduced to the fimit of such vaildity and if from any clrcumstance t

racane as interest an amount which would exceed the highest lawful rate, such amount which would be sxcessive

interest shall be applied to the reduction of the unpaid principal balance due under said Note and not to the payment of
interest,
21, Borrower and Lender intend and believe that each provision in this Mortgage and the Note sacurad heraby
comports with all applicable laws and judicial decisions. However, i any portion o7 t Is Mortgage or said Note is found .
by & court to be inviclation of any applicable law, administrative or judicial declsion, or public pelicy, and i such court
should detlare sush portion of this Mortgage or said Nole to be invaiid or unenforceable as n, then # is the intent
beth of Borower ard Londer that such porion shall be given force to the fufiest possibla extent that it Is valid and
enforcaable, that the ;emainder of this Mottgage and sald Note shall be construed as It such invalld or unenforceeble
artion, was not contailnd therein, and that the rights and ub!i?ations of Borrower and Lender undet the remainder of - -
his Mortgage and said iots shalf continue in full force and effect. ,
22, No walver of any provisior of this Mortgage shall be implled by any failure of Lender to anforce any remedy on
account of the viclation of such provision, even if such violation %&ontinued or repeated subsequently, and no express
waiver by Lender shail be valid t~ess in wriling and shall net affect any wwn cthar than th one spacified in such
writtan waiver and that provision only.%r the lime and in the manner spectiically stated in the waiver, . _

23, This Mortgage shall not be assumab!e by any party purchasing the property encumbered horeby.
24. Upon payment of all sums secured by this Morigage, Lander shall release this Mortgage and lien thereof by proper
instrument without charge to Borrower. Bortuwar shall pay ali costs of recordation, if any.

- 25. The singufar number shall mean the plural ara vics versa and the masculine shall mean the feminine and neuter an
vice versa, "including” shall mean "including, but nat“mited to.* _
26. This Mortgage shall be Interpreted in accordance with th laws of the State of lilinais.

IN WITNESS WHEREGF, Borrowsr has executed this Moitg2 52 at the address of Baxter Credit Union first set forth above, ..

| G, L reis™

JEy‘Arceo_,-Bulﬁower Carmen S. Arceo, Dorrower

STATE OF ILLINOIS
iss

- COUNTY OF COOK

-}, the undersigned, 2 Notag Public in and for said caunty and state, do hersby cedit: that

© Jay Arceo and Carmen S. Arceo, His Wife in Joint Tenancy, personally known to (na 1o be the same persoi(s)

whose nameészh is/are subscribed to the foregoin? instrument, appeared before, me this day in person, and
ackncwiedged that he/shefthey signed and delivered the said Instrument as his/hetftheir to2 and voluntary act, for the
use and purposes therein set forth, including the release and waiver of the right of homestead,

Given under my hand and official seal, this March 27, 1996. f@' o o v
' F-{M o (oMt
Public N

4
»
MAIL THIS INSTRUMENT T0: {ALQGNG- by . ol Dg{éilqgég Lo ;:c? éN" ;
Credt Uni .
7425 Lake Cook Road NOTARY PUSLIC, STATE OF ILUNOIS
Deerfield, ilinojs 60045 MY COMMISSION EXPIRES 6/ 19/97

= ":‘T:; P_";.l- P

- 0266829;

s

Page 4 of 4 pages




UNOFFICIAL COPY- .

— -~

0266523



UNOEEICIAL COPY

DEPT-01 KECORDING - $25.50 §

96253921 $0001 TRAN 3389 04/08/94 0914300
NBD Bank L4541 3 RC #—26-259921 &
Mortgage - Instaliment - COOR COUNTY REGOROER . -~

Lean or Line of Credit
(Illinois} {Note: This Space For Recorder’s Use Only)

This Mongageis madess ________________ _NARCH 29 1986 _between the Mortgigor(s),
' whose address is

and the Mortgagee, NBD Bunk/whone address is _ )
211 SOUTH WHEATON AVEMIC  VHEATON, IL 60139 5’_0’ o
(A)Definitions. Q__) ﬂ / J o
- {13The words “horrowes™, "your™ of “yaars” mean each Mortgagor, whether single ot joint, who signs below.

£ The words “we”™, "us”, “our” and “Baak’ mean the Mortgagee and its successors of ussigns.

(31The word “Property™ means the tand deserioed betow. Preperty includes all bubidings and :mpmvcmunlu now op the lqnd or built .
in the tuture. Property aiso includes anything ataochid 1o or used in connection with the fand or attuched or used in the futuu: as
well as proceeds, rents, income, royalties, t..'l(. draeanty also includes atl other dghts in real or persomal property yuu may have as
owner of the land, including all mineral, oil, gus andfaravaier cights., . . S

" {B)Scenrity. You owe the Bank the maxiinum principal sunvof $7_5 100,000,090 or the :aggrcg:::c unp;;i-.i amount of al) -+
loans and disbursernents nude by the Bunk 10 you pursuant o a Home Equity Credit Agreement and Disclosure Statement
{"Apreement™ or Instaliment Loan and Sccurity Agreement £ Agreevaen™) dated __03/29/98 . whichis . ¢
tncormporaled herein by reference. You must repay the full amount sfbedoan, ineluding principal and interest, i not soooner due -
pursugat to your Agreemens, no laterthan _______ 03/29/16 o Interest on the outstandstg principal shall be
caleudated on o tixed or variahle rate as referenced by your Agreement, As seewvity for il amounts due to us under your Agreemenl,
including a! future advances made within 20 years from the date hiereof, ali of wach Tmse advances shelt have the same priority as
the vriginal loan, und all extensions, areadments, renewals or modifications of yGur Apreement, you convey, morigage and warrant
1o us, subject to tiens of reeord, the Property locaied inthe_ YILLAGE. = . ol _GLERVIEN '

00X County, Hlinois Jeseribed as:

10T 42 IV THEY WXLLOWS R BXING A SUBDIVISION OF PART OF T™ME B 1. OP
THR W 1/2 OF THE N 1/2 OPF THE 8% 1/& OF SECTION 20, TOWNSKIP 42 WRTH,
RANGE 12, mormmmummm IX COCK COUNTY,
ILLINOIS.

RE) TITLE SEIWCES & BK{'@;)H{ '

. J2669296

e

Permancnt lidex No. Q4m20~438~-026_ . . .
Property Address__ 3926, MICHARD LN, GLENVIEY, IL 60025«1009

60781110069  23C 21

. NI B 01 Res 1S . Page 1 of 2
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