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LENDER'S &: 02-18-70439 FEHA Caso No, J

State of lilinois MORTGAGE .131:82“?3]“?{)3

THIS MORTGAGE ("Sectricy fnstrument”} s given on - MARCH 26, 1896 . The Morigagor is

MICHAEL <. BOGUE, AN UNMARRIED MAN ~77
_ MAIL TG, . ; g &
: < 70

"!l‘:}"_‘h

{"Borrnwer®), This Security Instrument is givento-THE HOME MORTGAGE NETWORK

which is organized and existing under the laws of THE STATE 0r DELAWARE , and whose
address is 565 |AKEVIEW PARKWAY, VERNON HILLS, ILLINOIS 600e!

{"Lencer’). Borrower owes Lender the principal sum of
ONE HUNDREQD TWENTY-FOUR THOUSAND THREE HUNCRED THIRTY-SIX DOLLARS AND_ZSRC CENTS

Dollers (U8, $124,336.00 ), This debt iz evidenced by Borrower's rote dated the same date as this Security
lnstrument ("Note"), which provides for monthly payments, with the full debt,itwor paid earlier, due and payable on
APRIL 1. 2026 . This Security Instrument secures to Lendsr: <a) the repaysment of the debt
svidenced by the Note, with interest, and all renewals, exiensions and modifications; (b} thz payment of all other sums.
with interest, advanced under paragrsph 6 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument upg the Note, For this
purpose, Borrower does hercby mortgage, grant and convey to Lender the following descriled property located in
CooK 7 County, lilinos:
|.OT 21038 IN WEATHERSFIELD UNIT 2%, BEING A SUBSIVISION IN THE SOUTHNEST
GUARTER OF SECTION 28, TOWNSHIP 4) NORTM, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLIKOIS, ACCOROING T8 A PLAT THEREDF RECORDED IH
THE OFFICE OF THE AECUDRDER OF DEEDS JUNE 12, 1874 A5 ONCUMENT NUMBER 22747556,

TIRGHETIL

PERMANENT [NOEX MUMBER: G7-28-304-018,

which has the address of 1161 AROMORE CT,, SCHAUMBURG (Streot, City),
Whnols 60193 [7ip Code) U Property Address”); >
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TOGETHER WITH ail the improvements now nr hereafter erected on the property, and all cascmeﬁts‘ rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aff fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by thig Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “Praperty.” _

BORROWER COVENANTS that Borsower is lawfully seised of the estate hereby conveyed and has the right ta
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title co the Property against all claims and demands, subject to any

encumbrances nf record.

i. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, snd interest
on, the debt evidenced by the Note and {ate charges due under the Note. .

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly

paymnt, together with the principat and interest as set forth {n the Note and any late charges, 2 sum for (a) taves and

special assessmens levied or to be fevied against the Property, (b) leasehold payments or ground rents on the Property,
and {c) premiums foi insurance required under paragraph 4. In any year in which the Lender must pay a mortgage
insurance premivm to the Secretary of Housing and Urban Development ("Secretary”}, or in any year in which such

" premium would have beod required if Lender atill held the Security Instrument, each monthly payment shal slso include

either: {i) a sum for the andusl mortgage insurance premium to be paid by Lender to the Secretaty, or {ii) a monthly
charge instead of a mortgage lasizance premium if this Security Instrument is held by the Secretary, in 2 reasonable
amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these items are called

*Escrow [tems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, a¢ any time, collect gnd hOid amounts for Escrow [tems in an aggregate amount not fo exceed the
maximum smount that may be required for Borrower's escrow account under the Reaf Estate Settlement Procedures Act
of 1974, 12 U8, Section 2601 et seq. and imgtenieating regufations, 24 CFR Part 3500, as they may be smended from

- time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements or

disburscenents before the Borrower's payments are available in the sccount may not be based on amounts due {or the
martgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be heid by RESPA, Lender shall
deal with the excess funds as required by RESPA, If the amounts of finds held by Lender at any time are not sulficient to
pay the Fscrow ltems when due, Lender may notify the Borrower apd require Borrower 1o make up the shortage or

deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secuved by this Security Instrument, If Borrower
tenders to Lender the Tuli payment of all such sums, Borrower’s account shalf beCredited with the balance remaining for
all installment items {a), {b), and {c} and any mostgage insurance premium insteniment that Lender has not become
obligated to pay to the Secretery, and Lender shall promptly refund any excess funds to Borrower. Immediately prior toa
foreciosure sale of the Property or its acquisition by Lender, Borrower’s account sha!l be credited with any balance

remaining for all installmentafor items {a), (b}, and (c).

3. Application of Payments. Ail payments under paragraphs | and 2shall be applied by Leadter as follows:

First, to the martgage insurance premium to be paid by Lender to the Secretary or to the morithly charge by the

Secretary instead of the monthly mortgage insurance premiuvm:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUrance premiums, as required;

Third, to interest due under the Note:

Fourth, ra amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Fire. Flood and Other Huazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any huzards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also tnsure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss paysbie clavses in favor of, and in

a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not
" made promptiy by Borrower, Fach insurance company concerned is hereby authorized und divected to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
raay be applied by Leader, at its option, either (a) to the reduction of the indebtednzss under the Note and this Security
{astrument, fitst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to rthe restoration or repsir of the damaged Property. Any application of the proceeds to the principal shall not
evtend or postpons the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Ay excess insirance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Seeur iy Instrument shall be paid 1o the entity legally entitied thereto,

In the event of forceiesues of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtednuss, afl right, title andinterest of Borrowes in and 1o insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservatics, Maintenance and Protection of the Propcrt,’, Borrower’s Loan Apphuat*on,
Leaseholds. Borrawer shall oecupy, estabiish, and use the Property as Borrower’s principal residence within sixty davs
after the execition of this Secusity instrument and shall continue to occupy the Property as Borrower's prineipal
residence for at least one year after the duts of wecupancy, unless the Secretary determines this requitement will cause
undue hardship for Borrower, or unfess extenusting vircumstances exist which are beyond Borrower’s control, Borrower
shall notify [ender of any extenvaiing circLmstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Progeriy to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abandoned.or the [oan is in defauit. Lender may take reasonable action
t protect and preserve such vacant or abandoned Propicety. Borrower shall also be in default if Borrower, during the -
Joun application process, gave materially false or inaceurate/information or staiements to Lender (or failed to provide
Lender with any material information} in conneetion with the tvan evidenced by the Note, including, but not limited to,
representations concerning Bortower's occupancy of the Property us 2 prineipal residence, IF this Security [nstrument is
on a leasehold, Borrower shall comply with the provisions of the tease ) Borruwer ncqu1re<; foe titie to the Property, the
leasehold and fee titie shall not be merged uni::sr Lender agrees to the rierger in writing,

6. Charges to Borrower and Protection of Lender’s Rights ia zoe Property. Borrower shell pay all
governmenta) or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directdy to the entity which is ewed the payment. I 48i'are to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Berrower shall promptly furnish-to Lender ceceipts evidencing

these payments,

1t Borrower fails to make these payments or the payments required by paragraph 2, or Tails 1o perfarm any other -
covenunts and agreements contained in this Security Instrument, or there is a iegai proceeding chat may significantly
sffect Lender’s rights in the Property {such as a proceedmg in bankruptey, for cendemnation of 1o enforce laws or
rr:gufa'mnt,) then Lender may do and pay whatever 15 necessary to protect the value of the Property a1d Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in peragraph 2.

Any amounts disbursed by Lender under this paragraph shall berome an additional debt of Borrower and be -
secured by this Security Instrument, These amounts shal) bear intersst from the date of disbursement, at the Note rate,

and st the option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any cundemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nute and this Security Instrument, Lender shail apply such praceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinquent amounts applied in the order provided i paragraph 3, und then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpune the due date of
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§ the monthly payments, which are referred to in paragraph 2, or change the amousnt of such payments, Any excess
', proceeds over an amount required to psy all outstanding indebtedness under the Note and this Security lastrument shalf

“1 be prid to the entity legally eatitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulatinns issued by the Secretary in the case of payment
defaults, reqquire immediate payment in full of alt sums secured by this Security Instrumenti:
{i} Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument
prior to or op the due date of the next monthly payment, or
{ii) Bogrower defanlts by failing, for a period of thirty days, 10 perform any other obligations contained in

this Security Instrument,

{b) Sals" ¥ rthout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, requite immediate payment in full of all sums secured by this Security Instrument if:
{i} All or bari nf the Property, or 2 bencficial interest in & trust owning all or part of the Property, is sold or
otherwise trinsferred {other than by devise or descent) by the Borrower, and

(i1} The Prope(tyic npt occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee Jows so pcoupy the Property but his or her credit has not oeen approved in accordance

with the requitremenis ofthe Secretary,

le) No Waiver, If circumstancess occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. Jo-many circurnstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaul’s to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize zeceleration or foreclosure if not permitted by regulations of the

Secretary,

{e) Mortgage Not Insured. Borrower sgress that'sliould this Security Instrument and the Note secured
thereby not be eligtble for insurance under the National/rinusing Act within 60 days from the date bereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemernsof any authorized agent of the Secretary dated
subsequent to A0 deys from the date hereof, dectining to {nsure this Security Instrument and the Note secured
thereby, shall be deemed canclusive proof of such ineligibility. Nowwithstanding the foregoing, this option may
not he esercised by Lender when the unavailability of insurance is salely due 10 Lender's failure to remit a
mortgage insurance premiium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requited immediate payment in full
bucavse of Borrower's failure to pay an amount due under the Note or this Security lnstrurrent. This right applies even
after forectosure proceedings are instituted, To reinstate the Security Instrument, Borrower siail iender in 6 lump sum
all amounts required to bring Borrower's account current including, to the extent they are obitsations of Borrower
under this Sectrity Instrument, foreciosure costs and reasonable and customary attorneys’ fecs and eynenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Insirement and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is pot required to permit reinstatement ift {i) Lender has accepted reinstatement after the commencement of
foreclosure procesdings within two years immedistely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii} reinstatement wilf
adversely affect the priority of the Hen created by this Security Instrument.

1t. Borrower Not Released; Forbesrance By Leades Not a Waiver. Extension of the time of payment or
modification of amorctization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ngt operate to release the liability of the original Borrower ar Borrower's successor in
interest., Lender shall not be required to commence procesdings against any successor in interest or refuse 1o extend
tine for payment ar atherwise modify amortization of the sums secured by this Security Instrument by reason of any
dematd made by the origina) Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercicz of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph &b, Borrower's covenants and agreements shall be joint and several, Any Borrower who covsigns
this Security Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally
ubtigated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
meiling it by first class mail unless applicable faw requires use of another method, The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shal be given by
fiest class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as

pravided in this perngraph,

14, Gaverning Vaw: Severability, This Security Instriment shal) be governed by federal law and the faw of the
jurisdiction in which the Penperty is located, fn the evenr that any provision or elause of this Security Instrument or the
Note caaflicts with appiicsole law, such conflictshall not affect ather provisions of this Security Instrurent or the Note
which can be given effect withost the conflicting provision, Ta thisend the provisions of thisSecurity Instrument and the

Note are declared 1o be severanly,

15, Borrowes's Copy. Borrower shall be given one conlormed copy nf this Security Instrument.

16. Assignment of Reats, Borrowen unchaditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender o Tender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay ihe rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's bresch of any covenant or agreement 1 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefil of Leader and Borrower, This assignment of rents constitutes an
absalute assignment and not an assignment for additinnal security only.

If Lender gives notics of breach to Borrower: (a) all ren’s riceived by Borrower shall be held by Burrower as trustee
for henefit of Lender only, to be applied 10 the sums secured by the Secority Instrument; (b) Leader shall be entitled to
voliect and receive all of the renis of the Property; and (¢} each tenznt »f the Property shall pay all rents due and unpaid fo
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and nas pat and will not perform any act that would
prevent Lender from esercising its rights under this paragraph i6.

Lender shall not be required to enter upon, take contenl of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may Jdo'sesr any 1ime there is 8 breach, Any
application of rents shall not cure or waive any default or invalidate any other right os¢emedy of Lender, This assignment
of cents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows

17, Foreclosure Procedure, i Lender requires immediate payment in full under parsgrarh 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be eatitled to callest ail expenses
incurred in pursuing the remedics provided in this paragraph 17, including, but not limited 1o, reasonable
attorneys’ [ees and costs of title evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall vefease this Security
lasteument without charge to Borrower, Borrower shall pay any recordatios costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ag if the rider(s) were a parc of this Security

Instrument, {Check applicable box{es)]
Condominium Rider (raduared Payment Rider X7 Other {Specify]
Plannediinit Development Rider Growing Equity Rider ADJ. RATE RIMER

BY SIGNING BELOW, Bertawer accepts and agrees to the terms contained in this Security Instrument and tn any
rider(s) exceuted by Borrower and técorded with it

Withesses: Z 5? i
kf/ . ’_:;2/ qf‘j‘)"’-—‘*zr' ?dﬁiELJ Bdgé -Bm(ic\::
’ 3 (Seat)

/ f -Borrower

{Seal) {Seal}

Hortower ~Borrowor

STATEOFILLINOSS,  Cook County ss:

. Rosemarie Settanni , a Notary Public in ane for said county and state do hereby
certify that Michael J. Bogue, an unmarriad nen

, personally known to me to be the same person{s] whose

namels) subscribed to the foregoing instrument, appeared before me this day in person, and acknvw!zdged that
he  signedand delivered the satd instrumentas  hig free and voluntary act, for tne uces and purposes

therein set forth,

(iiven under my hand and official seaf, this  26th day of March _ - 1996,
My Commission Espirea: 8/10/99 C}E...m,__)éé‘.ﬁtj-o«.

'T\J"d;ry Pubiic

—_t

"OFF!CIAL SEAL”
ROSEMARIE SETTANNI
Notary Public, State of 1ilinois

My Commission Expiras 8-10-99 1

e |
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FHA Case No,
LENDER'S &, 82-18-70438 i31:8241731-703

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
RARCH , 1996 , 4nd is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”} of the same date given
by the undersigned (" Borrower"} to secure Borrower's Note ("Note" ) to
THE HOME MORTGAGE NETWORK, A DELANARE | IMITED PARTNERSHIP

{the "Lerder") of the same date and covering the property described in the Security Instrument and

focated at:
1161 ARDMORE Ui, SCHAUMBURG, [LLINGIS 60193

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMETS THE
AMOUNT THE BORPZGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Ireaddition 10 the covenants and agreements made in the Security
Insteument, Borrower and Lender further cavenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMUENT CHANGES

(A} Change Date _

The interest rate may change on the first day of Juey ., 1897 , and on that day
of esch succeeding year. "Change Date” means each date on waich the interest rate eould change,

(B} The ladex
Beginning with the first Change Date, the interest rate will be bas:d on an Index, "Index” means the

weekly averape yield on United States Treasury Securities adjusted w4 constast maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index figure
available 30 days before the Change Date, If the Index (as defined above} is n langer available, Lender will
use as a new Index any index prescribed by the Secretacy. As used in this Ridsw, "Secretary means the
Secretary of Housing and Urban Development or fils or her designee.” Lender wily give Borrower notice of
the new index,

{C} Calculation of Interest Rate Changes

Before cach Change Date, FLender will caleulate a new interest rate by adding 8 margin 07 +--a---m=n-
TR0 ~AND-THREE -FDURTHS percentage point{s) { 22,7600 B}
to the Current Index and rounding the sum 1o the nearest oneeighth of ane percemage point {0.125%),
Subject to the limits stated in paragraph (D) of this Rider, this rounded ampunt will be the new interest

rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date, The interest rate will never be more than five percentage points (5,0%) higher or

fower than the inftial intarest rate.
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(E) Calculation of Payment Change
[f the interest rate changes on a Change Date, Lender witl caloulate the smount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the uapaid principal balance which would be owed on the Change Date if there had been no default in
nayment on the Note, reduced by the smount of any prepaymunts to principal, The result of this calculstion
will be the amount of the new monthly payment of principal and interest,

{F} Notice of Changes
lender wiil give notice to Borrower of any change in the interest rate and monthly payment amount.

The notice must be given at least 25 days before the new monthly payment amount is due, and must set
furth (i) the date of the notice, (i1} the Change Date, {iii) the old interest rate, {iv} the new interest rate, (v)
the new maathly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating-<ne change in monthly payment amount, and (viii} sny other information whick may be

required bydaw-from time to time.

{G) Effect:vs Pate of Changes

A new interes” 1ate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effretive on the Change Date, Borrower shall make 3 payment in the new manthly amount beginning on the
first payment date which/nccurs at least 25 days after Lender has given Borrower the notice of changes
requited by paragraph (F) ofthis Rider. Borrower shail have no obligation to pay any increase in the
monthly payment amount caictlzied in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after [undder has given the required aotice, If the monthly payment amount
caleuiated in accardance with paragoaph [E) of this Rider decreased, but Lender failed to give timely notice
of the decresse and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, ther Borrower has the option to either {1} demand the return to
Borrower of any excess payment, wilh interenyiliereon at the Note rate (2 rate equal to the interest rate which
should have been stated in a timely notice), or {ii} reouest that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Leader's obligation to return any excess payment with
interest on demand is not assignable even if the Noté i« otherwise assigned before the demand for return is

rnade.

BY SIGNING BELOW, Borrawer accepts and agrees (0 the terms and covenants contained in ti.s
Adjustable Rate Rider,

LAAA Y] Bt s _ (Seal)

WICHAEL J. BOGUEV [/ ~Burrower -orrawer

(Seat} {Seal}

-Borrower

~Borrower
(Space fialow This Ling Reserved for Acknowledgment}
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