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“ - MORTGAGE

9651138 d]
THIS MORTGAGE (“Sccurity lnstrumient”) is givenon MARCK 14, 1998 | Thc morlgagor is
DONALE R OMITH JR A SINGLE MAN ‘ _ o oo

R AR

("Borrower”). This Sceurity Instrument is givento  /BD! MORTQAGE COMPANY,

- o ,
which is organized and existing under the laws of THE B%4B or DELAWARY ' o ,nnd whose
‘address iy 900 TOWER DRIVE, TROY, MI 48098

o Lu-..cr") Rorrower owes Lcndc,r the prim.lpal sum of
YIFTY TWG THOUSAND TWO HUNDRED AND 00/100 ; . o

Dollars (U.S. § 82,200.00 ). This debd is evidenced by Borrower vw,:yiu:ed the same dateusthh Seourity
Instrument (“Note*), which provides for monthly puyments, with the full debt, i 7iot-paid carlier, due und payable on
. APRIL 01, 2026 . This Sceurity Tnstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, uxtensions and modifications ot thrinole; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sesority Instrument; and (¢)
the performance of Borrower's covenants und agreements wnder this Sccurlty Instmiment avd the Note, For this
purpose, Borrowet does hereby mortgage, grant and convey to Lender the following descrivrd property located in
TOWN OF CICBRO, COOK - Coumy.minms'
LOT & IN BLOCK 3 IN RRSUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 8 OF J.C.NCCARTNEY -
AND COMPANY'S SUBDIVISION OF THR SOUTH 1/2 OF THR SOUTHEAST 1/4 OF THN NORTH
"BAST 1/4 OF SECTION 20, TOGETHER WITH TRE RAST 1/32 OF THE NORTHEAST 1/4¢ OF THE
- SOUTHERAT 1/4 OF THR NORTHRABT 1/4 OF SAXD SECTION 20, TOWNSNIR 39 NORTR, WO
13 BAST OF THEC THIRD PRINCIPAL m:nm, IN COOK COUNTY, ILLINQIS.
P.I.N. #16-20-330-033-0000 ,

"

which has the addressofi 1851¢ 8 86TR COURT, CICERO o R Chy,
Htinois 60450 (Zip Coda) (“Property Adrss”), o
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.. TOGETHER WITH ull the improvements now or héreafter erccted on the propzsty, and all casements,
- appurteninces, and fixtures row or hereafler a part of the property. All replacements and sdditions shudl also be covered
- by this Security Instrument, All of the foregoing is referred to in this Secunty Instrument as the "Property.” -
BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moHgoge, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
. .., Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
© T encumbrances of record, o !
A .' ... THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
“* limited vasiations by jurisdiction to constitute a uniform security instrument covering real property. T
UNIFORM COVENANTS, Borrower and Lender covenant ind agree as follaws: - .
-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
: 2. Funds for Taxes and Insurance, Subject (o applicable law or to u written waiver by Lender, Borrower shall pay
.10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 8 sum (*Funds”) for: (a)
rmr! taxes and assessments which may atiain priority over ihis Security Instrument as a lien on the Property; (b) yearly
caschold payments.or ground rents on the Property, if any, (c) yearly hazand or property insurance premiums; (d} yearly
 ilood insurance prorums, if any; () yearly mortgage insurance premiums, if any; and {f) any sums payabile by Borrower
~ 1o Lender, in nccotdance with the provisions of paragraph 8, in licu of the psyment of mortgage insurance premiums.
. These items are callec “Lesrow Nems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
3 maximum amount u lerler for g {ederaily related mortgage loan may require for Borrower's esetow aceount under the ¥
- federal Real Estate Seittemznt Praceduses Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 or seq. .
~ ("RESPA"), unless another law that applies to the Punds sets a lesser amount. If so, Lender may, at any time, collect and
. - hold Funds in an umount not to exezed the lesser amount. Lendes may estimate the asnount of Funds duc on the basis of
T current data and reasonable estimates i =xpenditures of future Escrow ltems or otherwise in accordance with applicable
‘ law, - .
" The Funds shall be held i an institutica whose deposits are insured by a federal agency, instromentality, or entity
(including Lender, if Lender iy such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds (o
pay the Bscrow ltems. Lender may not charge Pormower for holding and spplying the Funds, annually enulyzing the
. escrow aceount, or verifying the Bscsow Hems, ualess Lender pays Barrowsr interest on the Fusds and applicable law
. permils Lender to make such a charge. However; i_ender may require Borrower to pay a onestime charge for an '’ _
independent seal estale lax reporting service used by Lenvier in connection with this loan, unless applicable law provides ©
otherwise, Unless an agreement is made or applicable law s=tites interest to be paid, Lender shall not be required to pay -
Borrower any interest or camings on (he Funds, Borrower aid ¢ ender may agree in writing, however, that interest shall
- be paid on the Funds, Lender shall give ta Borrower, without cliarge, an annual accounting of the Funds, showing credits
+ . ood debits to the Funds und the purpose for which each debit to the Pupds was made. The Funds are pledged os additional
security for all sums secured by this Security Instrument, ' o
- If the Punds hield by Lender exceed the amounts permilted to be helr by applicable law, Lender shall accountto 1 §
Borrower for the excess Funds in accordance with the requirements of applicabue law. If the nmount of the Funds held by
.- Lender ai any time is not sufficient to pay the Bscrow Items when due, Lenderinay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the eficizney. Botrower shall make up the
. deficicncy in no more thun twelve monthly payments, at Lender’s sole discretion, .
Upon Elymcnl in full of all sums secused by this Security Instrument, Lender shall prompily refund to Borrower any
- Punds heid by Lendor. I, under puragraph 21, Lender shall acquirs or seil the Property, Lindes, orior to the acquisitionor
salo of the Property, shall apply any Punds held by Lender at the time of acquisition or sal¢ as 7. credit against the sums |~
© . secured by this Secunity Instrument. R
3, Application of Payments. Unless applicable Jaw provides otherwise, all payments receivzd by Lender under
paragrophs 1 and 2 sholl be applied: first, to any prepasyment charges due under the Note; second, o amounts payable . . P
" under paragraph 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note, & .
o 4. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines and impositions attributable to the B
o Praperty which may uftain priority over this Security Instrument, and leaschold payments or ground rents, if any. Y!
- Borrower shell pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall f’.f
. pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all rotices of amounts ::‘C |
v tobe puid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender =3
40 receipts evidencing the payments, : -
: otrawer shad) ll:rnmpuy discharge any licn which has priority aver this Security Instrunient unicss Borrower: (s) ﬁ o
- ngrees in writing fo tho payment of the obligation secured by the lien in a menner acceptable to Lender; (b) contests in

Ny

5
C
U )

X

v good fuith the lien by, or defends ngainst enforcement of the lien in, ic%al proceedings which in the Lender's opinion .
operate to prevent the cnforcement of the lien; or (¢} seeures from the |
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 premiums reguired 19 obtain cqverage substantially equivalent'to the montgage insurance previously i effect, at  cost
. substuntinlly equivalent to the cost 1o Borrower of the morigage insurance previously in eficet, from en u]lcﬁue :
- Morigage insurer approved by Lender, If substuntinlly equivalent morigage insurance coverage is not avail e,
" Borrower shafl puy to Lender each month 4 sum equal 10 one-twelfih of the yearly mortgage insurance premiunt being

paid by Borrower when the insurance coveruge Inpsed or ceased 1o be in effect, Lender will accept, use and relain these

© payments as a Joss reserve inliew of mortgage insurance. Logs reserve payments may ho longer be required, at the: option

of Lender, if mortguge insurance coverage (in the amount and for the period that Lendey requires) provided by an insurer
approved by Lender agnin becomes available and is obtained. Borrower shall puy the premiums required to maintain

- mortgage insurmnce in effect, or to provide a Joss resctve, until the requirement for mortgage ingarance ends in

wccordunce with any written agreement belween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Prapest : Lender shall

#ive Borrower notice ot the time of o prior 1a en Inspection specifying reasonable cause for the inspection,
10. Condemnation, The proccc:fs of any award or claim for damages, direct or consequential, in connection with

- any condemnation or other taking of any pant of the Praperty, or for cciveyance in liew of condemnation, urc Lerehy

ussigned and shall he paid to Lender.

In the event of 1 total taking of the Property, the proceeds shall be applied to the sums secured by this Scéurity ‘

+

Instruraent, whether oy not then dute, with any excess paid to Borrower, In the event of a partiel taking of the Property in

which the fuir market volve of the Property immediately before the taking is equal ta or greater than the amount of the
sums sectired by this Seur'iv Insirument immediately before the tuking, unless Borrower and Lender otherwise agrec in
writing, the sums secured ¢ ¥ Ui Securily Instrament shall be teduced hy the amount of the procecds multiplicd by the
following fraction: (u) the tolsi a%anunt o the sums secured immediately before the tking, divided by (b) the fair market

* voiue of the Property immediatel 2 Lefore the taking. Any balence shall be paid to Borower. In the event of a partial

taking of the Property in which the Zuis market value of the Property immediately before the laking is less than the
amount of the sums secured immediaicty ocfore the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law otherwise pravides, t'ie procecds shatl he applied 1 the sums secured by this Security Instrument.

whether or not the sums are then tue,

M the Property is abandoned by Borrower,0rif, afler notice by Lender to Borrawer that the condemnor offers to
- fnuke an award or settie u claim for dsmages, Bonoare fajls 1o respond to Lender within 30 duys after the date the notice "
is given, Lender {s authorized to collect and apply the sroceeds, st its option, either o restoration or repair of the Property !

or 0 the sums secured by this Security Instrument, wheth'sr ot not then due,

: Unless Lender and Borrower otherw?se agree in writing, w1y application of proceeds to principal shali not extend or |
. posipone the due date of the monthly payments referred (o in peragraphs | znd 2 or change the amount of such

puyment or otherwise modify amottization of the sums secured by this Secuiity "astrument by reason of any demand
~mae by the original Borrawet or Borrower's suceessors in interesl. Any forbearaps by Lender in exercising any right

or remedy shall not be & waiver of or preclude the exercise of any right or semedy,
12, Successors and Assigns Bound; Joint and Severa] Linbility; Co-signers. e c=venants o~d agreements of

" this Security Insirument shall bind and benefit the successors and assigns of Lender and Vomower, subject to the

provisions of paragraph 17. Barrower's cavenants and agrecments shall be joint and several., Ary Yarrower who co-signs

© this Security Instrument but does not execyte the Note: (a) is co-signing this Security Instrames ey 1o mortgage, grant

and convey that Borrower's inlerest in the Property under the terms of this Secunty Instrument; (h?-is not personally
obligaled to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any ot:cr Borrower may

. agree to extend, modify, forbear or make any accommodations with tegard to the terms of this Security Instrument or the
- Note without that Borrower's consent, _

13. Loan Charges, If ihe loan secured by this Sceurity Instrument is subject to & law which sets maximum Joan

neecssary to reduce the chatge to the permitted limit; and (b) any sums elready collected from Borrower which exceeded Cf! .

pertuitted limits will be refunded 1o Borruwer, Lender may choose to make this refund by reducing the principat owed - t

urider the Note o7 by making a direct payment fo Barrower. If a refund reduces principal, the reduction will be treated asa

partial prepayment without any picpryment charge under the Note.
14,

otices, Any notice to Borrower provided for in this Security Instrument shall be given by dc!iveririg it or by & !
- mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the i

Propestly Address or any other address Borrower designales by notice (o Lender. Any notice ta Lender shull be given by
' ' ? Form 3014 9
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"f‘,ﬁrsl class muil 1o Lender's address stated ercin dr any othor nddress Lender designutes by notice to Borrowor, Any notico
I provided for in this Scourity Instrument shall be deemed to have been given (o Borrower or Londer when given ay

Faprovided in this parageaph, : -

i+ 15, Governing Law; Severabllity. Thiy Sccurtity fnstrumont shiall bo governed by fedoral luw wid the faw of the
!:%’jurisdictinn in which the Property is located. In the event thal any provision or cluuse of this Security Instrumont ot the
!ﬂ Note conflicts with applicable luw, such conflict shall nol sileet other provisions of this Seeurdty Instrument ot the Noto

& which can be ghven effect without the conflicting provision, To this end the provisions of this Seeutity Instriment und the
Nate are declured 1o be severuble, L

16. Berrower's Copy, Borrower shatl be glven one conformed capy of the Note and of this Sceurity Instrument, -+

17, Transfer of the Property or a Beneficiul Interest lu Borrower, If all or any part of the Property or ony intorest .
in it is sold of transferred (or if w boneficial interest in Borrower is sold or transtureed and Borrowar s not a natursl pemon)
without Lender's priot written consent, Londer may, at 1ts option, requive immedinte payment in tall of o)) sums seonred
by Lhis Sceurity Instrument. However, this eption shall not be exereised by Lendor if oxercise is prohibited by fedoral law
as of the date of this Seeurity Instrument. N

If Lender exercises this option, Lender shall give Botrower notice of aeceleration. The notics shall provide a perivd
of not less than 36-<tavs from the date tho notice Is delivered or mutled within which Borrower must pay all sumy seoured
by this Seeurity [rstraivent, 1Y Borrower fails 1o pay these sums prior 1o the explration of this pedod, Londer may Invoke
uny remedies permitizaty this Seeuteity Instrument without furthot notiee or demund on Boteawer, e

18. Borrower's ‘Righito Relnstate, I Borcower meots cortuin conditions, Borrowor dadl have the right to huve
enforcement of this Secumy Sristrument discontinued ut any time prior to the eorlive of: () 5'diys (or such ather porod uy
applicable law may specify for reinstatement) before sals of the Proporty pursuant to any power of sule contained in this

Security Instrument; or (b) entiy of a judgment enforcing thiy Sceurtity lustrament, Those conditions ure that Borrower: (u)

- pays Lender olf sums which then veordd-be due undor this Sceutity Instrament and the Note as If no seeeloration had
occurred; (b) eures any defanlt of any othes covenants o7 ngreementy; () puys ull oxpenses lucireed in onfascing this
Security Instrument, inchucing, but not Himited to, reasonable attomuys® fees; and () takes such uotion as Lender may
reasonably require to assure that the lien of thix Sceutity Instrument, Lender's rights in the Property and Borrowor's
obligation to pay the sums secured hy this Scevrity Instrument shal) continue unchanged, Upon relnstatement by -
Borrower, this Security Instrument and the obligatiana seeured horeby shall remain fully offoctive as il no ueeeleration
had aceurred, However, this right to reinstate shall nut appiy in the caso of neeoteration undor patagraph 17, o :

19, Sale of Note; Change of Lorn Servicer, Tho Note of u partial interest in the Nate (togethor with thls Sceurity
Instrument) may be sald one or more tites withaut prior Kothon 10 Borrowet, A sule may result i a change in the ontity

. (known as the “Loan Servicer”) that collects monthly paymedats due under the Noto and this Seeurity Instrument. There
also may be one or mote chunges of the Loan Scrvieer unreluted 1o salo of the Note, It there i a chunge of the Loan
- Servicer, Borrower will be given written notice of the chungo in accatdgnee with pazagraph 14 ubove and upplicable law.
The notice will state the name and address of the new Loan Servicsy and the addresa to which pnyments should be made,
The notice will also contain wny other information teguired by upplicuble faw, o
- 20, Hazardous Substances. Borrawer shall not enusu or permit the preserce, use, disposal, storage, or roleuse of uny
Huzardous Substances oii ot in the Property. Botrower shall not do, nor allow uryane eise to do, unything alfecting the 1

- Property that is in violation of any Environmental Luw. The preceding two sentervas sball not apply to the presence, use, S
of storage on the Property of sinall quantities of Hezardous Substatices that aro genemliy recognized 1o be appropiate to Cw
normal residential uses and to maintenunee of the Property. s

Borrower shall promptly give Lender written notiee of any investigation, claim, demand, lewsuit or niher uction by N
any governmental of regulatory agency or private patty involving tho Propetty and sny Hazardous Subsinnes or
Environmental Law of which Bortower has actual knowledgo, IF Borrower leams, or is notified iy any governmental or
regulatory authority, that any removal or other remediation of any Huzardows Substance- affeetiay the Properly Is -
necessary, Borrower shafl promptly take all nccessary remedinl actions in necordnnce with Environmental Law,

As used in this paragraph 20, *Huozardous Substances” ate those substances defined us loxic or huzardous subsiances
by Environmentul Law and the fallowing substances: gasaline, kerosene, other flammauble or loxie petroleum products,
loxic pesticides and hetbicides, volatile solvenis, materials containing asbestos o formaldehyde, and rudioactive
materials. As used in this paragraph 20, “Environmental Law* moans federal laws and laws of the jurisdiction whero the
Property is Iocuted that relate to health, safety or environmental protection, I o

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant nnd agreo us follows:

21, Acceleration; Remedies, Lender shall give notice to Borvower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Insttument (but not prior to acceleration
under paragraph 17 uniess applicahle law provides otherwise), The notice shall specity: (u) the defanlt; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the uotice ls given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defaull on or before the date

L
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. speeified in the nuliu. may resylt in nceeloration of the surns sccurod' by this Security lnsimmcm. foreclosure by fudiciul
. progoedding and sale of the Property, Thoe notice shall further infarm Borrower of the right to reinsiate alter acesleraljon
and the right to asser in the fareclosure proceeding the non-existence of u defuult or any other defense of Bormwer (o
accelomtion and foreclosure, If the defuult is nut cured on of befare the dute specified in the uctice, Lender, at its option,
- may nequire immediate payment in full of all sums secured by this Seenrity Instrument without further demand and may
foreclose this Security Instrement by judicinl proceeding, Lender shall be entitied 10 collect all expenses incurred in

' pursuing the remedies provided in this pamgraph 21, including, but not limited {0, rensonahle attomeys'® fees and costs of ;

tithe ovidence,
, 22, Release, Upon payment of all sums sceured by this Seeurity Instriment, Lender slmil relcase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs, ,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

- 24, Ridera to thle Saeurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrumen, thy, covenunts and agreements of each such rider shall be incorported into und shall amend and

- supploment the covenunts wiw agreements of this Sccunly Instrument us 1( the rider(s) were u part of this Security

.‘* .
‘Q'“‘ '

o Q-snm.) (o4l

Instrument. | Check applicahle togles))

@l
1

Adjusiable Rute Rider Condominium Rider )~4 Family Rider ,
Grudunted Payment Rider Plannied Unit Development Rider Biwcekly Payment Rider .
Bailoon Rider Rate Improvement Rider Second Home Rider : 3.
VA Rider 10ther(s) [specify) v b4
| - B e
BY SIONING BELOW, Borruwer accepls and agreex to the ls,rms und cuvenants contained in this Secumyg -
Instrumont and in any rider(s) cxecuted Ly Borrower and recurr’.x‘ wi N
Wium , ; é i 2 5 2/ / "
o &7, L é {Seal)
DONALT » SMITH JR -Bormwer
D) (Scﬂl) |
Y -Borrower
i
(Scal) () ~ (Scal)
. - Barrower (\ ( : - -Bormwer .
: - o) o o
- STATEOFILLINOIS, = . o QCounty 88 L L

r ! ' ' d '
P b "I ‘/ﬂl\k . M , & Notary Public in and for said counly and state do hereby P ]
-cetify that  DONALD R BMITH JR A BINGLE NAN : s

, persanally known to me to he the same person(s) whose ;' |
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (hat T
he - signed and delivered the said instrument as free and voluntary act, for the and purposes ©
therein set forth, ! ;

Qiven under my hund and official seal, this  14TH , 1988 .
My Comxmssmn Expl%’s‘g'onm??ov o am Vi [T

SNJIEL HIINNTY
qvias

~

This hmtmmcnt was p | : ‘
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