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THIS MORTGAGE (“Security (nstrument*) is givenon - APRIL 02, 1996 CThe Muﬂguynr ¥
RAYMOND H. HORVATH DOLORFZE-A. HORVATH ! f[)
b
? b m’?

{"Borrower”), This Security Instrument s givento (BAWK UNITED OF TEXAS F‘BB / )'ﬁ}'—
which i orzunized and existing under tho laws of  THE UNITRD ZTATEY o vand whose

widressis 3200 BOUTHWEST FREEWAY, #2000, HOUETLN, TEXAS 77027

{"Lendee 3 Borrower owes Lender the principnl sum of +
. ONE HUNDRED ELEVEN THOUSAND NINZ HUNDRED AND 40,100

Dollars (U.8.8 **111,900.00 ). This debt is evideneed by Borrower's voto duted the sumie dute us this Scourity
fistrament ("Note”}, which provides for monthly payments, with the (ull debt, i nld carller, due sl pryable on

APRIL 01, 2026 . 'This Sceurity Invirumetil sceutes to Lmdcr @) the repayment of the debt
evidenced by thc Note, with interest, uml ull renowals, extensions and madifieations; (b)<hbe paytnent of alt other sumy,
with interest, advisiced under purgraph 6 to proweet the seensity - of - this Seeurity lnslmmnnl i {0)
the performunce of Borower's covenunts and ngreements under this Secority Instriment <o the Note, For this
purposce, Borrower does hereby mortgage, grant und convey to Lender the following describea property tosuted in

COCK County, Hhinols

TE06SZ&96

J7 21 2eb- 829 tem

which his the addressoff 5130 SHADOW CREEK #8, OAK POREST , {Sireet, Chyl,
thmx - 60452 {2ip Code} (" Property Adkiress");
‘mpmlm !'lwl FHEA Tinobs Martgage - $9% ' : x
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TOGETHER WITH ull the improvements now or hereafler erected on the property, and all eascments, rights,
appurtenanees, rents, rayalties, mineral, off and gus rights and profits, water rights and stock and all fixiures now ar
herenfter o part of the property, Al replacements and additions shall also be covered by this Security Instrment. All of the
foregoing is referred to in this Security Instrument us the **Propeny.” :

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herehy conveyed and has the sight to
morgage, grnt and convey the Property and that the Property is unencumbered, exeept for encumbrances of recond,
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject 1o an
encumbrances of recard. i

1. Payment of Principal, Inferest and Late Charge, Borrower shali pay when due the principal of, and interest on,
the debt evidencud hy e Note and late churges due under the Note, , '.

5

“ 2, Monthly Payment of Taxes, Insurance and Other Chorges, Borrawer shall include in cach monthiy paynient,
fogether with the mrancipal and interest as set forth in te Nate and any late chirges, 4 sum for (a) taxes and speciol
assessments Jevied o1 to he levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums fos insuraies sequited under parugraph 4, In any year in which the Lender must puy n mortgage insutunce
premivm tothe Seeretaiy 24 Housing and Urban Development ("Secretary”), orinany year in which such premivgm would

- hve heen requited i Lender =it held the Security Instmiment, each monthly payment shall ulso include cither: (i)  sum
foor the annual morigage inatawie premium 13 be paid by Lender to the Secretary, or (i) o monthly chasge instead of o
morgage nsurance preminm if tiy Seeurity lstriment is held by the Secretary, in a reasonuble aimount w b determined
by the Secretary, Bxcept for the imanthly churge by the Seeretary, these items ure called "Bscrow ltems” and the siims paid
to Lender are catled “Bserow Funds. ;

1
Lender may, at uny time, colteet and (old amounts for Escraw Hems in an aggregate smount ot (o exceed the
nusximum amonnt fhat may be required for Boroves's escrow necount under the Real Estote Settlement Procedures Act
of 1974, 12 U.8.0. Suction 260} ot saq. and impicimenting regulutions, 24 CFR Part 3500, us they may be amended from
Hime to tine ("RESPA®), except that the cushion orsesve permitied by RESPA for unanticipated disburseraents or
dishrrsemments before the Borrowes's payments are availzisie in the sccount may not be based on amounts due for the
MOHGHEE suranee premivm,

* 1f the umounts held by Lender for Eserow Rems exeeed e zirounts permitted to he held hy RESPA, Lender shalf
dean! with e excess Raswds os regquired by RESPA. H the emounis of fapes hetd by Lender at any time are not sufficient to
puy the Dyerow Ttems whon due, Lender muy nofify the Borrower apd require Borrower io ake up the shortuge or
deliciency as permitted by RESPA. :

'The Eserow Funds ure pledged as additional sceurity for all sums seenred Yy this Seeurity Instriment, If Borrower
tendens to Lender the full payment of 0l such sums, Borrower's account shall be credired with the halance rempining for
all installment items ), (b), und (€) and any mortgage insursnce premium instodiinet tut Lender has not hecome
obligied to pay to the Seeretary, and Lender shall promptly refund any excess funds 10 Earrower, Immedintely priorio s
foreclonure sale of the Property of its acquisition by Lender, Borrawer's account shai be-sredited with any halance
remuining for all instaliments for items (a), (b}, and {¢). :

3. Application of Payments, All payments under parugraphs | and 2 shall he upplied by Lende? 2 tollows: -

First, to the mortguge insurunee premiwn (o be paid by Lender to the Seerelary or la the moslsy churge by the
Seerefury instend of the monthly mottgage insurence premium;

Sceand, (o any taxes, special asseasments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premitms, as required;

Third, to interest due under the Note,

Pourth, tonmortization of the principal of the Note;

Fifth, to late charges due under the Note,

N - R
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.’;thc monthly puyments, which are seferred to in paragrph 2, ar chunge the smount of such payments, Any excess
. Eproceeds over an amount required to pay sll outstanding indehtedness under the Note and this Secunity Instrument shuf
{"be paid to the entity legally entitled thepeto. |

™

,; 8, Fees, Lender may collect fees and churges authorized by the Secretuty,
2. Grounds lor Acceleration of Debt.

(n) Default. Lender muy, exeept us limited by regulations issued by the Secretary in the vase of puymeil
detaults, require immediate payment i full of all sums scoured by this Sceurity Instratnent if
(1) Borrower defaults by failing to puy in fult uny monthly payment tequired by this Sceurity Instrument prior
to ot an the due date of the next monthty puyment, or
(i1) Borrower defaults by failing, for u period of thirty days, to perform sny other obligations contained in this -
Seeurity Instrument,

(b} Sale "¥ithout Credit Approval. Lender shull, if permitted by applicable low wnd with the prior spproval of
the Seceetaty; require immediate payment in full of ol sums seeured by this Security Instrutaent if:
(i All or gust of the Property, or & benelicial ititerest in s trust owning ull or purt of the Property, is sold o
atherwise trzasivrred {other than by devise or descent) by the Borrower, and .
(i) The Properly i« not oceupicd by the purchuser of grantee as his or her principal residence, or the purchaser
or grantee docs se’aesupy the Property but his or her credit hus not beens spproved in sceurdance with the
requirements of the Secrstary, : :

3 .
oy

{c) No Waiver, il circumstuzers oceur that would permit Lender to require immediate payment in full, hut
Letder does not reyuire such pynviats, Lender does not waive its rights with respeel to subsequent events,

(d) Regulations uf HUD Secretary. ¥ many circumstances reguluations issurd by the Seerctaty will limiit
Lender's rights in the ease of payment dofaelis to require immecdiate psyment in full and foreclose i not paid.
This Seeutity tnstniment does not suthatize aceeleration or foreclosure i not permiticd by regulations al the
Seeretary, : oo

(e) Morignge Not Insured. Borrower ugrees it sharid this Sceurity Instrament and the Note secured therchy
not be cligible for insurance under the Nutionnl Housing ACUwithin 60 duys from the dute hereof, Lender muy, of
its option und notwithstanding unything in paragraph 9, reqize immediate payment in fill of all sums sceured by
\ this Security Instrument. A written stateniont of any suthostzzd agent of the Secrefary dated subseguent 1o 60
days from the date hereof, deelining to insure tis Security Instriment and the Note secured thereby, shall be
deemed conelustve proof of such incligibiiity, Notwithstanding the Teiegoing, this aption muy nol be exerelsed
by Lender when the unavailubility of tnsurance it solely dite 1o Lendde’s failute to remit o morlgage insuranee
premium to the Secretary, :

10. Reinstatoment, Borrower huy a right to he reinstuted it Lender has required imzacdiate puyment b full beentise
: o Borrower's failure to pay un ameunt doe undor the Note or this Security Instrament, (This vight applies even afler
) foreclasure provecdings are instituted. To reinstate the Securtty Instrument, Burrower shali fum’or in o fump sum ol
et requited to bring Borrower's aceount current inclisding, o thes extent they sre obligations = Borrower under this
- Seeurity dnstrument, fareetosure costs and rersonuble and customaty attomeys® fees and cxpense. oropetly nsoctitod
with the foreclosuee proceeding. Upon reinstatement by Borrower, this Security Instrument und the obligntions that i
seeutes shull remain in effect as i Lender bud not requited immedinte payment in full, However, Lendor i ot regquined
to permit reinstatement if: (1) Lender has necepted reinstatetent after the commencement of forectostre procecsdings
within two years immediately preceding tho commencetent of s current forecfusure procceding, (i) roinsitement will
preehrde forectosure on ditferent grounds i the future, or (§i) reinstatement will idversely affeet the priority of the fen
civited by this Security Instrament,

16065296

11, Borrower Not Releused; Forbearance Ry Londor Not a Walver, Extension of the time of payment or -
madifieation of amattization of the sums scenred by this Sceurity Instrument gramed by Letder o uny successor in
intetest of Bosrawer shatl ot operate t release the liabiilty of the originut Burrower or Bortower's suceessor in interes!,
Lendet shall not be required (o cantmence proceedings wgaingt sy suecessor in nterest or refie to oxtersd time for
" payment or otherswise modify smonization of the sums sconred by this Security Instrument by rewson of wiy demund

mide by the vriginal Borrawer or Borrower's successors in intetesl, Any fothearuiee by Lendet {n excroling uny right £y '
or femnedy shadl not be o waiver of or preclude the excrcise of uny right or remedy, R Y
‘ by ’;
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4. Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether

fow in existence ot suhsequently crected, agninsl any hazards, casualties, and conlingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires,
Borrower shull also insure all improvements on the Property, whether now in existence or subsequently erected, against
- loss by floods 1o the extent required by the Sceretary. All insurance shull be carried with companies approved by Lender.
The insurance policies und any renewals shall be held by Lender and shall include loss payable clauses in favm of, .and in
u form accepluble to, Lender. ‘

Inn the event of loss, Borsower shall give Lender immediate notice by mail, Lender may make proof of loss if not
macle promptly by Barrower, Each insurance company coneemed is herehy authorized and ditected 10 make payment for
~ such loss directly o Lender, instcud of 1o Borrower and (o Lender jointly, All or any part of the insuraniee proceeds may

be npplicd by Lender, at its option, cither () to the reduction of the indebledness under the Note and this Sceurity
Instruinent, first to any delinguent umounts applied in the arder in pamgraph 3, and then Lo prepayment of principal, or
(b) to the restoration or repair of the damuged Property. Any application of the pmccds to the pnnclpal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such

rayments. Any esgess insutanice proceeds over an amount required (o pay all nulsuu\dmg indebtedness under the ch

ami this Security Instzament shall be puid to the entity legally entitled tisereto,

In the svent of foreciosare of this Security Instrument or other transfer of title to the Property that extinguishes the -

indebledness, all right, title cndinterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservatior, iaintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, estohlish, and use the Property as Borrower's principul residence within sixty days

after the execution of this Sccurity Instrument and shall continue to occupy the Property as Bortower's principal
- residence for wt feast one year afier the date of deeupaney, unless the Seerelary determines this requirement will cause

uncue hardship for Borrawer, or uness extenviting circumstasces exist which are heyond Barrower™s control, Borrower
- shall notify Lender of any extenuating circuiisiances. Borrower shall ot commit waste or destray, damage of
substantintly change the Property or ullow the Properiv to deteriorate, reasonnbie wear and tear excepled, Lender may
inspoct the Propesty if the Praperty is vacant or abandened a2 the loan s in default, Lender may lake reasonable action to
- proteer and preserve such vacant or ahandoned Property. Borteawer shall also be in defanft if Basrower, during the loan
+ application process, gave materinlly false or inscenrate infornolion or statements to Lendee (o failed to provide Lender
- wilth any maieriut infarmation) in conneetion with the loan cvidenced by the Note, including, but not limited 1o,
represemtutions concemning Barrower's ocepaney of the Property-as 3 rincipal residence, If this Security Instroment is
on a leaschold, Borrower shatl comply with the provisions of the lease. 't Borraser uequires fee title (o the Property, the
teaschold and fee title shall not be merged unless Lender agrees to thesicrgerin writing.

6. Charges (o Borrower and Protection of Lender's Rights in t*c Property. Borrower shall pay all
governmental or municipat chiarges, fines and impositinns that ure not included in ramgraph 2. Barmwer shull pay these
ohligatmm onlime direeily to the entity which is owed the puyment. 1f failure (o iy would udversely affeet Lender's
interest in the Property, upon Lender’s request Borrower shall promptly fumish 10 Létver receipls evideneing these

payments,

If Bartower fails to make these payments of the payments required hy paragraph 2, or Ealy to perform any other
covenunts and agreements contnined in this Secority Instrument, or there is d legal proceeding Jouimay significantly
affect Lender's rights in tho Property (such a3 o praceeding in bankruptey, for condemnation or-t-- enforee laws or
rcgulniinn\)‘ then Lender may da andd pay whatever is necessary to pratect the value of the Property and Lender’s rights
in *he Property, inchiding payment of taxes, hazard insumnee and other items mentioned in paragraph 2.

Al

Any amonits disburses! by Lender ander this pamgraph shall become an additional debt of Borrower aid be secured
by this bu.urily instrament, These amounts shull bear interest from the date of dishursement, al the Note rate, amd at lhc
option of Lender, shall be immediately due und payubie,

7. Condemnntion. The procecds of uny award or claim tor dumngc.-s direct or consequential, in connection w:th any
condemnation or ather taking of mty purt of the Property, or for conveyanee in pluce of eondemnation, are herehy
"~ aasigned and shalt be paid to Lender to the extent of the ful) smount of the indebtedness that remains unpaid under the
Note and thix Seenrity Instrument, Lender shall apply such prmceeds o the reduction of the indebtedness under the Note
undd this Seeurity Instrament, fisst o any delinguent umounts applied in the arder provided in puragraph 3, und then w

prepaymient of principul. Any application of the proceeds (o the principul shall not extend or postpone '!u: due date of S
Q{

) 1\‘ Inttials: 0
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¢ 12, Successors and Assigns Bound; Jolit and Several Liability; Co-Signers. The covenunts and ugreements of
this Sceurity Instrument shall bind and benefit the succegsors and assigns of Lender and Borrower, subject to the
“grovisions of patagtaph 9.b, Borrower's covenants and agreements shall be jointund several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrament only to mortgage, grunt
and convey that Borrower's interest in the Property under the terms of this Seeurily Instrament; (b) is not personully
phligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees thut Lender und any othet Borrower inoy
~apree Lo extend, modily, forbear or make any necommedations with regard to the terms of this Seetitity lnstriment o the

Note without that Bortower's consent,

13. Notices. Any netice to Borrower provided for in this Securily Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The naotice shall be direeted to the
Property Address or any other address Borrower designales by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Seeurily Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in this parzgruph.

14, Governing Leww: Severability, This Security Instrurent shall be governed by fedetal faw and the law of the
juriscliction in which the “ranetty is located. In the event that any provision or clause of this Seeurity Instrument ot the
Note canflicts with applicatirtaw, such contlict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withav:the conflicting provision. To thisend the provisions of this Sceurity Instrumentand the
Note are declared to be severable, .

15, Borrower’s Copy. Bartower (!l b+ given one conformed copy of this Sccurity Instrument.

16, Asslgnment of Rents, Borrower uni onditionally nssigns and transters to Lender ull the rents and revenues of' the
Propetty. Borrewer authorizes Lender or Lender’s ugents to collect the rents and revenues and herehy directs each tenant
of the Property to pay the rents to Lender or Londzr's agents, However, prior to Lendet's votice to Bortower of
Borrower's breach of any covenant or agreement in g Szcurity Instrument, Borrower shall collect and receive all rents
und revenues of the Propetty us trustee for the benefit of Larder and Borrower. This assignment of rents constitutes an
absohite ussignment and not an assignment for udditional sceurity only, -

If Lender gives notice of breach to Bortower: (a) ull rents received by Borrower shall be held by Botrower us trustee
for benetit of Lender only, to be applied to the sums seeured by ibs Sceurily Instrument; (b) Lender shall be entitled to

“colleet and receive afl of the rents of the Property; and (¢) each tetiait o7 the Property shall pay )l rents due and unpaid 1o
Lender or Lender’s agent on Lendet's written demand to the tenant, - _

Borrower has not exceuted any prior nssignment of the rents and-nas netand will not perfonr any act thit would

~ prevent Lender from exercising its rights under this paragraph L6

Lender shall not be required (o enter upan, take control of or maintain the Pranetty belore or ufter giving notice of
breuch to Borrower. However, Lender or o judicinlly nppointed receiver may disesat.any lime there is o breach. Any
upplication vl rents shall not cure ar waive any default or invalidate any other right ot zemedy of Lender, This assignment
of rents of the Property shall terminate when the debt seewred by the Security Instrumen: is paid in full, S

NON-UNIFORM COVENANTS. Borrower und Lender furthor covenant and ugree as follow:

17. Foreclosure Precedure, If Lender requires immediate payment in full under parugrarh 9, Lender may

. foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all oxrcnses incurred

in pursuing the remedies provided in this pnragraph 17, including, but not limited to, rensonublewdtorneys’ fees
nnd costs of title evidence, ,

18. Release. Upon payment of ull sums sceured by this Seeurity Instrament, Lender shall release this Sceurity
Instrument without chatge to Botrowet, Borrower shull pay any recordnlion costs. :

19. Waiver of Homestend, Borrower waives ull right of homestead oxemption in the Properly.

T606S296

PR T
e STy,

B k

i W
. o Inivete; mﬁ? .
m-“ﬂllu 1100 )] : Paget ol 8 . 00105390 Lo

AL




h T

EI v T e ' . . - . o g o

h w’.\w\‘.,,‘%.:,, w SRR b B .. S ) ' , ri\\‘.f‘ SO
vf.,h - i .

UNOFFICIAL COPY = - -

y
20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the covenants of cach such rider shuil be incorporated into and shall amend and supplement the
B covenants and agreements of this Security Instrument as if the rider(s) were a part. of this Security Instrument. {Check
- applicable box(es)) , Cb
| Condominium Rider Groduated Payment Rider [X] Other [Specify] '.
Planned Yanit Development Rider Growing Equity Rider ADJUSTABLE RATE RIDER

Yo
i
,I

BY SIGNING BEL OW Brirower uccepts and agrees (o the terms contained in this Security [n:atmmcnl and in any
rider(s) cxecuted by Burrnwc,r une rzeorded with it.

Viilnesses: - :}; g» 'f .
' ‘ ,:f-_i.ﬁ" @«-M /J Attt : (Seal)
RAYMOND H, HORVATH ~Borrower

Al losss 4 ot (Scal)

DOLORES A. HORVATH - + -Bomower

e (Scal) ot A~ (Seal)

. -Barmwer o -Borower

oo,

STATEOF IS, County ss: ;

O YNDOERSIGED

(r ' B Nomry Public 1 ard for said county and state do hcrchv o
cersify that  RAYMOND H. HORVATE AND DOLORES . HORVATI{ .

v

, persunatly known to me o te the same person(s) whose
nume(s) subseribed to the foregoing instrumcnl,uppcarcd hefore me thisday in person, and acknow .:d;,cd thut THEY

signed and delivered the said instroment as frec und vojumary uct, for fhe uses aq /p?n stherein | .
~set forth, ;

Givenunder my hand und official seal, this

% My Commission Expires: ?if, 4/0 >

Eh bt v ubic O L
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‘:’ ‘ FHA Cuso No.
'3 1318272410 731
1
ADJUSTABLE RATE RIDER - L¥ADR
THIS ADSUSTABLE RATE RIDER ts made this : aND dny of
APRIL v 1996, amd i incarparated into and shill be deemed to amend

supplement the Monguge, Deed of Trist o Seetrity Deed ("Seeurity Insttvument”) of the same dale given
by the undersighed (“Borrower”) to seeure Borsower's Note ("Nate")to BANK UNITED OF TEXA8
PYB, 3200 JOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the *Lender®) of the sume dite wnd govering the property deseribed in the Seeurity Instrament and Jocated
at: 5130 SWADOW CREEK #9, OAK FOREHT, TLLINOIS 60452

[Property Adiross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE A
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE P
TIME AND THE MAXIMUM RATE TRE BORROWER MUST PAY, ’

ADDITIONAL COVENANTS. In udhitlon o the covenants and agrecmenty mude in the Sceurity
Instrument, Borrower and Lender furiher covennnt snd agree as follows: _

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .
The interest rute may change on the finst day of ATGUaT . 1997 ,wd o that day

of euch suceeeding year, *Change Dafe” means each date on which the interest eate could change. ,
(B) The Index ‘ i

Beginning with the {irst Change Date, the interest rte will be-besed ot an Index. “Index” means the
weekly average yield on United States Treasury Sceurities adjsted 10nconstant maturity of one year, ns
inuicle available by the Federi Reserve Board, "Current Index” mewsss the meeecent Indox figure available
30 idnys before the Change Date. I the Index (s dofined above) is no longer avadisblo, Lender will use as a
iew Index nny index preseribed hy the Seereinry. As used in this Rider, *Sceretary smeans the Seerclary of
Housing nd Uthan Development or his or her designee.” Lender will give Bortowe! totice of the new
Itrcdex.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will ealeulate n new interest rute by adding n murgin of
THREE AND 000/1000 percentage point(s) ( *3,000 %)
1o the Current fndex und rounding the sum to the nearest one-cighth of one percentuge point (0.125%).
Subject to the limits stated in patagraph (D) of this Rider, this rounded smount will be the new interest rde
unti) the next Change Date, ' ‘ :

o (D) Limits on Interest Rate Changes :

A : The interest rate will never incrense of decrease by more than ane pereentage point (1.0%) on my
single Change Date. The interest rate will never be more than five perceniage points (5.0%) higher o lowor
than the initisl interest mite, Lians
C . 00105390,
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o {E) Culeutation of Payment Change '

I the interest rate changes on a Change Date, Lender will calenlnte the amount of monthly paymen of
principal and interest which would be necessary to repay the unpaid principal balunce in full at :ﬁ: mattrity
dnte at the new interest tute through substantially equal payments. In making such caleulation, Lender wilt

- use the unpuid principal bulance which would be owed on the Change Dale if' there had been no default in
payment on the Note, redueed by the umount of any prepayments to principal. The result of this cateulation
will be the umount of the new monthly payment of’principufm\d interest.

{F) Notice of Chonges _‘ !

Lender will give notice (o Borrower of uny change in the interest rte and monthly puyment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, und must set forth

(i) the dite ¢ the notiee, (i) e Change Date, (i) the old inferest rate, (iv) the new interest rte, (v thenew
motthly puycaent amount, (vi) the Current Index and the date it was published, (vi) the method of

cndertinting the shange in monthly payment amount, and (viii) any other information which may he required
by law from titaeie ime.

(G) Effective Latenf Changes

A new interesi mie saleulated in aecondunce with paragraphs (C) and (D) of this Rider will become
effective on the Change Dtz Burrower shall make a puyment in the new monthly amount beginningonthe ¢
{isst poyment dute which ocorm al leust 25 doys after Lender hus given Borrower the notice of changes
required by paragruph (F) of this fuder. Barrawer shall have no obligation to pay uny increase in themonthly 1+

uyment amount caleulaled in sccorzanee with paragraph (B) of this Rider fer any payment dute occurring

ess (han 25 days after Lender hus given the required notiee. If the monthly payment amount caleulated in-
sccordance with paeagroaph (B) of this Paler decreased, bul Lender foiled to give timely notice of the  *
deerease and Borrower made any monthly pryraent atounts exceeding the payment amount which should
have heen stated in a timely notice, then Borrarver has the aption to either (i) demand the return to Borrower :
of uny excess payment, with interest thereon al the Note rate (s rate equal (o the inlerest fate which should
have been stuted in a timely notice), or (if) request thutany excess payment, wilh interest thereon ut the Note
rate, be applicd as payment of principal, Lender's obligstion lo refum uny excess payment with interest on
demand is hot ussighwble even if the Note is otherwise assigozd before the dermand (o retum is made,

_ BY SIGNING BELOW, Borrawer accepls und agrees o the ferms and covenants contained in this i -
Adjustable Rato Rider. : :

‘wv t A
L (Seal) 7 dgi””"““"ﬁ”**

(Seal)

Borrower  RAYHOND H. HORVATH Bomwer
o ’“'—f';‘s.»'*-'“t # ) .
. (Seal) ,f”;ﬁﬁﬂtdkﬁg,;ff{zéttjgf?r”' (Seal)

Borrower  DOLORES A, HORVATH -Borrower
18pace Below This Line Reserved for Acknowledgiment] . ‘
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CONDOMINIUM RIDER - 00205390

THIS CONDOMINIUM RIDER is mucle this 2ND “day of
' APRIL , 1996 ,and is incorporuted into and shudl be deemed to atmend and
supplement the Mortgage, Deed of Trust or Security Deed (** Security Instrument’') of the same dale given
by the undersigned (' Borrower™) to secure Borrower's Note o
BANK UNITED OF TEXAS FSB, 3200 SQUTHWEST FREEWAY, #2000,
HOUSLOr, TEXAS 77027
("*Lender’" Yol the same dite and covering the Property described in the Security Instroment und focated ut:
5130 SHAPOW CREER #8, OAK FOREST, ILLINOIS 60452 ‘ “

(Property Address)
The Property Adidress inclades a unit in, together with an undivided interest in the common clements of, @
condominivm project knowhas: _

{Namw of Conduminium Project | ' :
("'Condominiam Project’). I the owacis ussociation or ather entity which acts for the Condominium
Project ("“Owners Association'”) holus tile. to property for the benefit or wie of Hs moembers or
sharcholders, the Property also includes Greower's inferest in the Owners Associstion und the uses,
proceeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In aaditioy to the covennnts and agrecinents made in the
Security Instrument, Borrower and Lender furthor covenant and agree as follows: :

2

A, Soiong as the Owners Associntion maintuing, 2305 n gencnily aceepted isumnee entrier,
“master” or “blanket” policy insuring wil prooeety subjeet’ 1o the vondominium
documents, including wll improvements how exising st hereaftor crected on ihe Property,
and such poliey is salisfsetory to Lender and provides ipsasnee covetuge in the amounts,
for the perieds, and against the huzards Lender requires, inchading lire and othier hzardy
included within the term eatended covoruge,™ and loss bytaad, to the oxtent requined hy
the Scerelury, then: () Lender waives the provision in P‘wi;rv{nh 2 of this Seeurity
Instrument for the monthly payment to Lender of ane-twolith ol the yearly premium
instullieents for hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph ¢ of this 3".""."“{ Instrument to maintain huzard tsutice covetnge on
Property is decmed satisfied to the extend that the reguired covetage i provided by the
Owners Associgtion policy. Borrower shall give Letder prompt notice. el say lupse in
required hazard insumnee coverage and of uny lass eceurring from w liazard. ap oy event of
u distribution of twzard insurenee proceeds in fiew of restoration or repalr following v loss o
the Property, whether to the condominium onil or 1o the common gements, sny piovesds
puyable 0 Bortower ure hcwhr ussigned und shall be paid o Lender for application o the
slumslscuurcd by this Seeurity fnstrament, with any excess puid to the entity ‘cgnlly entitfed
thereto,

Bortower promises to puy Borrower's altocated share of the common expenses or
axsessments und charges imposed by the Owners Association, ns provided in the
condvminium documents,

I¥ Botrower does not pay condominium dies and ossessinents whon due, ten Lendor tay
pay them. Any wmountn disbursed by Lender under this paragraph € shul) beeome

FIIA Multixinto Condomintam Rider - 391

Pago tm } ) f‘ "‘ )
m-mm 9108 VAP MGHTOADY FONMS ™ |1 T 10G * {100REZ)120) tnitlan: . H\* t
‘ ;




UNOFFICIAL COPY

dditional debt of Borrower sceured by the éu:urity Instrument. Unless Borrower and

Lender agree to other terms of puyment, these amounts shall bear interest (rom the date of
. disbursement at the Note rate and shall be

' payahle, with interes! upon natice from Lender to
Borrawer requesting payment. g Co

BY SIGNING BELOW, Borrower uceepls and agrees to the terms and pravisions contained in this
Condominium Rider. ,

Ty

Seal) 7V Byt frnt - (Seal)
-Bormower  », RAYMOND H. HORVATH -Borrawer

(Seal)

Borrower

{ sgamr—saty

OLORES A, HORVATH " Borrower

[Spuee Below This Line Reserved fur Acknowledgment)
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04
LEGAL DESCRIPTION

£ .

Snit 8-5130 in Shadow Creek Condominium as delineated on the
plat of survey of the following dascribed real egtate:
Certain lots in Sherwood Forest, a planned unit development
heing a resubdivigion in the northeast 1/4 of Section 21

Township 36 North, Range 13 East of the Third Principal

Marilian, in Cook County, Illinois which survey 1ia attached

‘a5 Exhibit "A" to the declaration of condominium recordad
‘in +the office of the racorxder of deeds in Cook County,
2viin0is as Document 95149934 together with its undivided

percantage interest in the common elements.

Parcel 2

mhe Exclusive right 2o the use of Garagel7, a Limited Common |
Element as Delineated on tha survey attached to aforesald
declaration recorded az Locument 95143934,

"Grantor also hereby grants ©r the grantae, its successols and amssigns,
as rights and easements appurteiant to the above dascribsd real eatate,
tie zignts and easements for the benefit of said property set forth -
1n the declaration of condominium, aforesaid, and grantor .resarves -
vo itself, its successors and assigihs . the rights and easements

et forth in said declaration for the buneflt of the remalning -

E;OE’::;J i S i N et S RN S

"mhis deed is subject to all rights, easemeuts, covenants,
sonditions, restrictions and reservations contained in said -
declaration the smae as though the provisions ol sald declaration
wa=2 recited and astipulated at length herein.” :

SUBCECT TO: General real astate taxes for the year 1058 and
gupsequent years and conditions and restrictions of record.

16065296
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