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MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1998, bsiwoen Stennsn Petersen, marhad to Lisa Petarsen, whose
addreas i3 22152 N. Oid Barn Road, Barringlon, IL. 60010 (referred to below as "Grantor"); and Suburban

Bank of Barringlon, whosa address Is 333 N. Northwest Hwy., Barr'soton, I 80010 (referred to below as
‘ "Lande). -

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagjes, we:tants, and conveys 10 Lendor !
of Grantor's right, title, and interest in nnd to the following doscribed real proporty, Angather with all vxisting or
subsequently erected or affixed buildings, improvements and fixtures; all ensomonts, (vights of way, and
nppurienances; all water, walor rights, watercourses and dilch rights (fncluding stock in utilitos with ditch or
irrigation rights). and all other rights, royalties, and profils relating to the real property, incliding “vithout Umitation

all minerals, oil, gus, geothermal and similar matters, located in Cook County, State of Jikiols (the "Real
Property"):

The East 50 feet of Lot 40 In County Clerk's Resubdivision of Aasesaor's division (exvept cannln iots)
¢! the Wust 1/2 of the Norhwest 1/4 and the Southess! 1/4 of the Northwest 1/4 of Sootlon 1
Townshlp 42 North, Range 9 Eaat of the Third Principal described as foliows:

296

Commenclng at the Southeast corner of sald Lot 49; thence North 132 feet 7 1/4 inches more or lesy
along the East line of sald lot to the Northeast corner of sald lot; thence West along the North line of
sald lot 50 feel; thence South 132 feat 7 1/4 inchea more or leas 1o a point In the South line of sald
f.ot 43, which polnt s 50 feet West of the Scutheast cornar of sald lol; thence East along the South
line of said lot 50 faet to the point of beginning in Cook County, illinols.

The Real Property or ils address is commanly known as 132 West Lincoin Street, Barrlngton, L 60010. The
Real Propesty tax identification number is 01-01-108-029-D000, .

12165296

Grantor presently nssigns to Lander all of Grantor's right, title, and interest in and to ali leases of the Property and
il Rents fram the Property. [n addition, Gramtor grants to Lender a Unitorin Commercial Code gecurity interest in

BOX 333-CT

the Personal Property and Rents.
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- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

DEFINITIONS. ‘The following words shall have the following meanings when used in this Morigage. Terms not
olhorwive dofined {n this Mortgage shall have the ineanings attributed to such terms in the Uniform Commercial
Cuda, All reforences 1o dolinr amounts shall mean amounis in lawful money of the Unilad States of America.

Grantor, Tho word "Granlor* means Stephen Petersen. The Grantor is the mortgagor under this Murigage.

Guarantor. The word "Guarantor' meane and includes without limitation each and all of the guarantors,
. surction, und necominodation parties in connection with the Indebtedness. :

Improvements. The word "lmprovements” means and includes without limitation all existing and future
improvements, * bulldings, slructures, mobile lomes affixed ou the Real Property, facilities, additions,
replacoments and other construction on the Real Property.

Indebtedness, ‘e word "Indebtedness* menns all principal and intereat payable under the Nole and auy
amounts sxperiea or advanced by Lendor to discharge obligalions of Grantor or expenses incurred by Lender

to enforce ubligatians of Grantor under this Morigage, togethsr with interest on such amounts as provided in

this Morigage. In‘ndlition to the Notw, the word "Indebledness” includes all obligations, debls and Habilitles,

plus interest thereon, 4f firantor to Lender, or any one or more of them, as woll as all claims by Lender against
Granlor, or any one or nox of them, whather now exiating or hereafter arising, whether related or vnrelated to

the purpose of the Nute, whruiber voluntary or otherwise, whether due or not due, absolute er :ontingent.
liquidated or unliquidated and <wiether Gmantor may be liable individually or jointly with others, whether
obligaied as guurantor ar otherwise, sad whether recovery upon such Indebtedness may be or hereafier may

become barred by any alatute of limitetions, and whether such Indebledness may be or hereafter may become

otherwise unenforceabls, Specificaily, vithomt tmilation, this Mortgage secures, in addition to the amounts
apecified in the Note, all future amounts Lepder in ity discretion may loan to Grantor, together with all interest
thereon; however, in no event shall such Win advances (excluding iaterest) exceed in the aggregate :
$100,000.00. At no time shail the principzi-amount of Indebtedness secured by the Morigage, nu
Including sums advanced to protect the secuiity %3 the Morigage, exceed $1,000,000.00, - o

Lendsr. The word "Lender” moeans Suburban Bank of 2arsingion, ils successors and assigns. The Lender is
" the mortgagee under this Mortgags.

Motlgage. The word “Mortgage” moans this Mortgage betwren) Gruntor and Lender, and includes without
limitation all assignments and security interest provisions relating t3 tiae Personal Property and Rents.

Note, The word "Note” means the promissory note or credit agreement duicd March 29, 1996, In the original _
principal amount of $101,000.00 fram Grantor to Lender, togethor. with all renewals of, extensions of, |
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement, b

The interest rate on the Mote is 8,250%.

Personal Proparty. The words “Personal Property” mean all equipment, fixturcs, and other articles of
wersonal propoerty now or hereafler owned by Grantor, and now or hereafler attached or affixed to the Real
roperty; together with all accessions, parts, and additjons to, all replacements of, and all syostiutions for, any
of siuch Fropnﬂy; and together with ‘all proceeds (including without limitation all insumnce proceeds and

- refunds of premivms) from any sale or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and the Personal Praperty.

Resl Property. The words "Real Property” mean the property, interests and rights desceibed abcve'in the
"Grant of Mortgage” section,

Related Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit ngreements, loan agreements, environmenial agrecments, guaranties, security agreeinents,
mort(;.lgea. deeds of trust, and all other instruments, agreements and documenis, whether now or hereafler -
oxislirg, execuled in connection with the Indebledness,

Rentt, The word "Renta” means all present and future rents, revenues, income, issues, royaities, profits, and
ather enefits derived from the Property. .

.‘.__.,.‘\.' .
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

PAYMENT AND PERFORMANCE. Except us atherwise provided in this Mortgage, Grantor shall pay lo Lender ali
amounls secured by this Mortgage as they become duc, and shail strictly perfory all of Grantor's obligations -
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of ; !

Sy
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“‘ the Property shall be governed by the following provisions:

. Possesslon and Use, Uniil in dofauls or until Lender exercisos its right to colleet Rents as provided for in the -
’ Asgignmont of Rents form executed by Grantor in _conneetion with the Froperty, Crantor may remaln in
possession and control of and operate and mannge the Proporty and coliect the Rents Trom the Proporty,

Duty 1o Malntain, Grantor shall maintain the Proporty in tenantable condition and promptly perform all rapairs,
roplacements, and maintonanco necessary to prosorve ity value,

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” "disposn),” “rolomse,” nnd
“threatoned roloase," ns wyed In this Mortgage, shall have the same mennings s sol forth in the
Comprohensive Environmental Rasponso, Compensation, and Linh[lil& Act of !08(?. as amonded, 42 U.8.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amondments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Matorials Transportation Act, 49 U.8.C. Seclion 1801, of weq., (ho Remurco
Conservation and Recovery Act, 42 U.N.C. Scclion 6901, of sey., or othor applicable stale or Fodornl lnws,
rules, ar ropulations rdoptesd pursuant to any of the furognlng. e torms "hazardous waste® wid *haznrdons
substonce” shall also include, without limitation, petroteum and petrolotim br-produc!a or any fractlon thereof
and asbestos.  Crantor represonts and warrants to Londor that: {0} During the period of Grantor's ownorsliip
of the Propercy,-tnore has beon no use, gencration, manufacture, slornge, treatment, disposal, roleaws or
threatened rotense Ut any hazardous wasto or substance b{ anr porson on, under, about or from the Property;
(b) Grantor has no knowledgs of, op reason to bolieve that thoro hay beon, excopt e previov-ty disclosed (o
wnd acknowledged by Leader in writing, (1) any use, genermion, manuficture, alorn‘p, trentimont, dispoual,
rolease, o threateneu reieisy of any hazardous waste or subalanco on, under, about o Trom the Property b{
eny prior owners or occupuntz.of the l'ruporl{ or &i‘i) any sctuai or throgtetied litigation or claims of any kind
by any person rolaling to such nnltors; and () Excopt ny proviously disclosed to and acknowladgod by
Londer in writing, (i) neithor C¢rztor ner any tonant, contractor, agent or ather nithorlzed usse of the Proporty
shall use, gonornto, manufacture, slire, troat, dispose of, or rolonse any hazardous wasto or substance on,
under, about or from the Property rnd (I'l} any wuch activity shall” bo conducted In complinnee with ol
applicable federal, sinte, and local 1ava, rogulations and ordinances, includill\'p without limhatton those lnwe,
regulations, and ordinances doscribod abeve., Grantor nuthorlzen Lendor and its agonts to enter upon the
Praporty to make such inspections and tests. at Creantor's cxmusu. na Londer may deom approprinto to
dolerimine compliance of the Proporty with fnis section of the Mortgnge.  Any [nspections or tosts made by
Lender shail be for Lender's rurpum only and siall.not bo conatrued (o cronts any responalbiiity or labllity
on the part of Loender to Granlor or lo any othar pecson, ‘The roprosentntions and warrantlos contained herein
are brsed on Granter's due diligence {n Invus‘lgwllng the Proport*' for hazardows waste and hnzirdous
substances.  Cirnntor horshy () releases and waiver an; future claims against Lender for Indemnity or
conlribution in the event Grantor become lable for clenpun or ather costs undsr any such luws, mnd (b}
agrees to indomnify anil hold harmlews Lender agalost apy and all claims, losses, liabllitles, damagos,

naltiad, nnd oxponses which Lender may directly o¢ Indirescly suatain or wiffor rosulting from n broach of
his section of the Mortgngo or ns n consoquonco of wny use, geierntior, manufuctiirs, storage, disposl,
toleass or theeatoned releass occurring prior 10 Crmntor's ownorshizs o1 Intarost In the Property. whether or not
tho swme was ot should have been I!nown to Grantor.  'The piovesions of this section of the Mortgage,
including tha obtigntion to_indemnify, shalt survive the payment i the Irdabtednoss and the sntlafuotion
roconveyanco of the lien of this Martgage and shatl not be affected by Londer's acquisition of any intorest In
the Property, whether by foreclosure ar otherwise,

Nulsarice, Waste. Grantor shall not came, conduct or permit any nuisance nir commbt, permdl, or muffer any
stripping of ar wnste on or to the Propurty or any portion of the Property,  Withow timiting the 1enomllty of the
foreguing, Grantor will nat remove, or grant to any othor party the’ right 10 romove, sny limber, minerals
{Including oil and gas), soil, geavel or rock products withont the prior weltten consent o Lender.

Remova! of Improvements, Grantor shall not demolish or removo any Limprovemonts from the Real Proporty
without the prior written consont of Leader. Ag n candition to the removal of any imprasonints, Lemder may
roquire Crantor lo mako arrangomonts sutisfactory to Lender to replacy " sweh  Tmprovimants  with
Improvements ot at least equal value,

Londer's Right to Enter. Lender and its agents and represontatives may onter upon the Real Pispary wt all
reasonnhle times to nttend o Londor's intorents and to inspoct the Property for purposos of Vimaor's
compliance with the lorms and condilions of this Mortgage.

Compliance with Governmantal Requiraments. Geantor shall promptly mmpl( with all laws, ordinancos, and
rogulations, now or hereaftor in effect, of all governmental authoritles applicable to the use or vccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, gr regulation and withhold compliance
durtag any proceeding, including approprinto appeals, so long ns Grantor has nolllled Lender In wriling prior to
doing so and so long as, In Londer's sole opinion, Lendor's intarests in the Property ars not jeapardized,
Lender may require Grantor to post adequals security or a surely bond, ronsonably snlisfactory to” Londer, to

. pratoct Londor's intorest, ‘ :

Duty to Protect, Grantor agrecs noither 10 abundon nor leavo unattended the Property. Grantor ahal) do all
other acts, in addition to those ncty set forth above in this section, which from tho aharnctor and uns of the
Property are reasonnbly necessary to protect and prosorve the Property. ‘ \

"
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DUE ON SALE - CONSENT BY LENDER. Lender may, al lts option, declnre immodiatoly due and payabls all
sums secured by this Mortgage ugon the salo or tranafor, without the Lendor’s prior writton consent, of all or any
purt of the Real Property, or any interest in the Real Property. A "salo or lranwfor" means the conveyanco of Real
Peoporty or any right, title or inlerest thorein; whethor Jegal, benoficinl or equitabie; whethor vohuntary or
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involuntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intorest with & term grenter than three (3) years, leasc-option contract, or by sale, assignment, or runafer of any
benoficial inierost in or to any land trust holding title 1o the Real Propertv, or by any other method of conveyance
of Reul Proporty intorest. If any Grator is a corporation, partnership or limiled lability company, transfer also
Ineludos uny change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company inlerests, na the case may be, of Grantor, However, this option shall not be exercised ;
by Lender if wuch oxorcire is prohibited by federnl law or by lllinois law.

{‘IAXES AND LIENS. 'The following provisions relating to the taxes and liens on the Praperty are  part of ihis

ortgage. : ‘
Payment. Gantor shull pay when dus (and in all events prior to delinquency) all taxes, payrall faxes, specinl
(RX¢d, AyResEmonts, waler churfuu and sewor service charges levied against or on account of the Property, D
and shall pé\y when duc all claims for work done on or for services rendered or material fumished to the o
Property. Gravior shell maintain the Property freo of all liens heving priorily aver or equal to the interest of
Londer under thly Mortgnge, except for the lion of Inxea and asscsaments nol duc, and except as otherwise T
provided in the feliowing pamgraph, ‘ !

Hlahl To Conled(. - Granior may withhold payment of any tax, assessment, or cluim in connection with a good

faith disputs over the obligalion to pay, so lang as Lender's interest in the Property is nol jeopardized, 10 lien

arises or ia filed as 0 roudly of nonpayment, Granto- shall within fifteen (15) days after the lien arises or, if

lien In filed, within fiftees (23) duys after Grantor has notice of the filing, secure the dincharge cf the lien, or if
vested by Lender, deposit with Lender cash or a sufficient corporate surety bond or ather security

satlsfactory to Lander in an amii sufficient to discharge the lfen plus uny costs and atiomeys’ fees or other <

charges thint could acerue ns a resp!>-of a foreclosure or sale under the lien, In any contest, Grantor sball :

defend iteolf and Lender and shal_paisly any ndverse Judﬁmcm belore enforcement againat the Property.

':iimntodr. shall name Lender aw an wdditionsl obligee under any surety bond fumished in the contest

proceedings,

Evidence of Payment. Grantor shull upor demand furnish to Lender satisfactory evidence of payment of the
txos or nssessmonts and shall authorlze the apmirpviate gavernmental official to deliver to Lander at any time .
i written sintentent of the taxes and asseasments wzieat the Property. Do N

Notice of Construction. Grantor shall aotify Lerdor ot least fifteen (15) days before R“Y' work is commenced,
iy sorvices uee furnished, or any materials are supplied to the Property, if any” mechapic's lien, materiplmen's
Hen, or other lien could bo nsseried on account of tha wnrek, gervices, or materinls and the coel exceeds
$10,000.0).  Orantor will upon request of Lender furnish ‘o VLender advance assurances satlafaclory to Lander
that Grantor can and will pay the cost of such improvements.

&RQ‘PERTY DAMAGE INSURANCE. The foliowing provisions rélsting to insuring the Property are a part of thin
l.'ll‘l;ﬂl‘lgm .

{Aalntsnance of Insurance. Grantor shall procure and mainiain potizies of fre insurance with standard
antended coverngs endormements on A replacement basin for the ‘ull dpsurable value covering all
ImRrovumonm on the Real Property in an amoun! sufficient to avaid applicailar of any coinsurance clause, and
with 2 standard morigagee clauss in favor of Lender, Policies shall be writier by such insurance companies
nnd in such form as may be reasonably acceptable to Lender. Grantor shall duliver to Lender certificates of
coverngo from each insurer containing a stipwiation that coverage will not be cancell<t-cr diminished without -
r‘liulmum of ten (10) duys' prior written notice fo Lender und noi containing any dis:iaimer of ihe insurer's o
linbillty for fallure to give such notice. Each insurance policy siso shall include an endoisement providing thit Do
covernge in favor of Lender will not be impaired in any way by any act, omission or defav’c of Grantor or Any T
athor person, Should the Real Property at any tinio become located in an area designaled Ly the Director of .
the Faderal Emnrq;:ncy Managasment ﬁ,ency ax o special flood hazard aren, Granlor agress 1o clqain and ‘
mnlninin Federat Fiood Insurince, to the extent such insurance in required by Lender and is-or becomes ‘
available, Tor the term of the loan and for the full unpaid principal balance of the loan, or the maxitiura limit of i
coverngs that is available, whichever is Joas, E

Application of Proceeds. Grantor shall prom 1(1%0notify Lender of any loss or damage ta the Pmper_t[y if the
estimatod cost of repalr or replncement exceeds $5,000.00. Lender muy make proof of loss if Grantar fails 'o .
do so wlthin filtesn (15) duys of the casualty. Whether or not Lender's securily is impaired, Lender may, at its
gloction, upply the procesds to the reduction of the Indsbtedness, payment of any lien affecting the Properry,
or the restoration and ropair of ihe Property. 1f Lender elects to apply the procesds to restoralion and repair,
(3rantor shall repair or replnce the damaged or destroyed Improvements in a manner satisfactory ta Lender.
Lendor shall, upon aatisfnctory proof of such expenditure, pa&; or reimburse Grantor from the proceeds for the
nuisonable cost of repair or restoration if Grantor i not in defauit hereunder.  Any procesds which have not |
heen dlsbursed within 180 dnra after their receipt and which Lender has not comumitied to the repair of |
rastorution of the Property shall bo used first to pay any amount owing to Lender under thin Mortgage, then to

wepny sccrued Interest, and the remainder, if any, shall be agpiicd to the principal balance of the
mii(ci:blcd(?eus. If Lander holds uny proceeds afier payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,

~ Unaexplred Insurance at Sale, Any unexpired insurnnce shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trusiee’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property, :

EXPENDITURES BY LENDER. If Grantor fails to comply with uny provision of this Mortgage, or if any nction or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender an Grantor's

CLZTESZI6 -
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<behalf may, but shall noi be required to, take any action that Lender decms appropriats. Any amount that Lender
“expends in so doing will bear interest at the rate provided for in thy Note from the date incurred or paid by Lendo
«\c the date of repayment by Grantor.  A'l such expenses, at Lender's optien, will (a) be payabls on demand, (b)
1 bo added to the balance of the Note and ba apporlioned among and bo payable with any instaliment p?ymenln lo
“hecome due during either (i} the term of any ngplicahlc ingurance policy or (ii) the remaining term of the Note, or
{c) be treated as a balloon payment which wil! be dus and payable nt the Nate's maturity.  This Mortgage also will
secure payment of these amounts, The rights provided for in this pmgrnph shall be in addition to any other
nghts or any remedics to which Lender may be entitlod on account of the defauit. Any such action by Lender

;halll not be constnied ay curing the defauit so as to bar Lender from any remedy that it otherwiso would have
ad. :

&JA?RANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are 8 part of this
orl 1age.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Pruport{ in fee
simple, free and clenr of all liens and encumbrances other than those set forth in the Renl Property description
or in any title insurance policy, title {ggmri, or final title opinion issusd in favor of, and accepted by, Lender in

connection wit'th's Morigage, and Grantor has the full right, power, and awthority to execute and deliver
this Mortgage to Lzader.

Defense of Title.( Subject 1o the sxception in the paragraph above, Grantor warranty and will forever defend
the titls to the Properiy against the lawful claims of alt persons. In the ovent any action or proceeding is
commenced that questicis Lirantor’s title or the intorest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expeoce.  Grantor may bo the nominal parly i such proceeding, but Lender shull be
entitled to dpammpate in the pracseding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, 27 cause to be delivered, to Lender such instruments as Lender may request
from lime 1o lime to permit such participalion, : -

Compliance With Laws. Grantor-wrimnts that the Property and Grantor's use of the Property complies with
all exisiing applicable laws, ordinances, an< vsgulstions of governmental authorities,

CONDEMNATION. The following provisions.ralsting to condemnation of the Property arc a purt of this Mortgage.

Apgllcm!on of Net Proceads. If all or anyynit of the Property is condomned by eminent domain proceedings
or by any proceeding or purchase in liou of coadsimaation, Lander may at its slection require that all or any
gomcm of the net proceeds of the awnrd bo aﬁp!.u io the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mes: the award after payment of all raasonablo coots,
expenses, and nttorneys’ fees incurred by Lender in conaection with the condemnation, :

Prnceadln?s. If un{ proceeding in condemnation ix file, Cirantor shal] promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neccssary 12 dofend the action and obiin the award,
Granlor may the naminal party in such proceeding, buv’tiader shall be entitled to pwiicipate in the
proceeding and to be represented in the proceeding by enunsel of it= awn cholce, and Grantor will deliver or
cause to be delivered to Lender such instriments as may be requesizd by it from time to lime to pormit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJUTHORITIES. The t‘ollnwing pravisions
relating to governmentnl taxes, fees und charges are a part of this Mortgago:

Current Taxes, Fees and Charges. Upon requost by Lender, Grantor-shall oxecule such documonts in
nddition to this Mortgage and take whatever othor action iy requesied by Lendir-to perfect and continue
.Lender's lien on the Real Property. Grantor shall reiniburse Lender for all taxes, at described below, together
with all expenses incurred in recording, porfecting or continving this Mortgage, including withowt limitation aft
taxed, fees, documentary stamps, and other charges for rocording or rogiutering this Mortgase. :

Taxes. The following shali conatitute taxes to which this section upplies: () a specific 2 vpon this typs of

Mortgage or upon all or m:ry rart of the Indebtedness secured by this ortgiago: {b) a speciflc Yix.on Grantor

which Grantor iy nuthorized or required to deduct from pnymonts on the Indebiedness secured by s type of

MortgaFc; (c} a lax on this type of Mortange ctmrfcnblo against the Lemdor or the holder of Me Note-and  (d)
!

n specific tax ot all or any portion of fhe Indediedness or on payments of principal and Intorest made by
Grantar. . :

Subsequent Taxes. If any tax to which this section applies Is ennctod wmibsequent ta the dnte of thia
Morigage, this evont shall huve the same offect as an Event of Dofault (ay defined below), and Lender mny
oxercise any or all of ily avnilable remedios fur an Event of Default as provided Uslow unless Grantor elthor
E\) pays the tax before o becomes delingquoent, or (b} cantests the tax as provided above in the Taxes and

icﬂ: sacctinn und deposits with Lendor cash or a sufficiont corparate surely bond or othor security satisfactory
10 Lender, .

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions reluting to this Maﬂgngo‘m ]
, security ngieement are o part of this Mortgnge,

Security Agreament. This instrument shall constittda n securlly agreomont 1o the oxtent any of the Propesty

constitutes fixiures or other personnl proporti.y. and Lendor ahall have all of the rights of n secured party under
the Uniform Commercinl Code as nmended from time to time.

Securlty interest. Upon re;tneﬂl by Lendor, Grantor shall oxocuto finuncing sintomonts and take whatever
othor action is requested by Lender to perfect and continue Lender's sccurity intorest in the Rents and

Porsonal Proporty.  in addilion to rcemdmnolhiu Mortgage in the roal properly records, Londer way, ot any
limo and without further suthorization from Grantor, file oxecuted countorparly, copies or re,')mductiona of this

+

Morigage as a financing statement.  Cirantor shal} reimburse Lender for ali oxpunses incurred In parfecting or
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continuing thie security interest. Upon default, Grantor shall assemble the Personal Property in a mannier and ; |
ot w place reasonably conveniont to Grantor end Lender and make it available to Lender within three (3) dsys !
nftor receipt of writien demand from Lender. |

" Addresses. The mailing addresses of Grantor (debtor) and Lender ({secured party), from which information
concorning the security intercst granted by this Mnnﬁagc may be obtnined (cach as required by the Uniform
Commercir] Code), are ax stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating ro further assurances and -
atlosney-in-fact are u part of thia Mortgage, 1 !

Further Assurances. At any time, and from time 1o time, upon request of Lander, Frantor will make, axecute
- and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
uested by Lender, cause to bo filed, recorded, refiled, or rerecorded, as the case may be, ut such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreemenls, financing statements, continuation statements, inetruments of furthes
- assurance, certificates, and other documents a3 may, in the sole opinion of Lender, be necessary ar desirable
in onder to eff:ctoate, complets, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, mir the Related Documents, wnd (b) the liens and security interesis crealed by thia Mortﬁs:ﬂe
ns first and prior fians an the Property, whether now owned or hereafier acquired by Grantor. cse
prohibited by law “ir acreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costa
and expenses incurre? 1n. connection with the matters referred to in this parngraph,

Attorney-In-Fact. [t Grustor fuils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nare =f Grantor and at Grantor's expense. For such purposes, Granvor bereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ol other things s may be necessary or desirble, in Lender's sale opinion, 1o
nccomplish the matters referred to i1y the nreceding paragraph. o

FULL PERFORMANCE. If Grantor ‘g:ys altthe Indehtsdness, including without limitation alt future adyances,
when dus, and otherwise performs all the o[,siéau ions m(goscd upcn Grantor under this Mortgage, Lender shall

* execute and deliver to Grantor » suitable satis™ctian of this Mortgage and suitable statements of termination of :
any financing statement on file evidencing Leniter’a securily interes! in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable faw, any reisenable sermination fee ag determined by Lerder from time
fo time, If, hawever, payment is made by Grantor, wirlner voluntarily or otherwise, or by guarantor or by any third i
party, an the Indobtedness and thereafter Lender is forcad toremil the amount of that payment (8) to Grantor's
trusice in bankrupicy or to any similar person under any fidenl or state bankruptey law or law for the relief of
debtors, (b) by reason of any judgment, decres or order of any-crurt or administrative body having jurisdiction over
Lander or nny of Lender's property, or (c) by nsson of any scttlament or comprise of any claim made by Lender b
with any claimant (including without limitation Granior),” the lidebtedness shall be considered unpaid for the ST
purpose of enforcement of this Mortgage and this Morigage shall coutiius to be effective or shall be reinstated, a3 R

~ the case may be, notwithstanding any cancellation of this Morigags ur of any note or other instrument or ‘

- agreement evidencing the Indebtedness and the Property will continue to sicure the amount repaid or recovered
1o the saine extent as if that amount never hud been originally received by Lend=:.and Grantor shall be bound by -
any judgment, decres, order, settlement or compromise relating to the Indebted iess or to this Morigage.

B DEFAULT. Each of the following, &t the optlon of Lender, shall constitute an evesi of default ("Event of Default™)
N undvur this Mortgage: .
| Defauit on indebledness. Failure of Grantor to make any payment when dus on (e 1ndebtedness.
Defauit on Other Payments. Failurc of Granior within the time required h* this ‘Mortgage to make any
' paynl!nm for taxes or insurance, or any other payment necessary to prevent filing of or o ef2et dischurge of :
any lien, . T B
Compllance Default, Failurs of Grantor to comply with any cther term, obligation, covenpit.or condition
contatned in this Mortgags, the Note or in any of the Related Documents., "

Default in Favor of Third Parties. Should Grantor default under any loan. extension of crediiy, security
ngreement, purchase or sales agrsement, or any other agreement, in favor of any other creditor or peracn laat

may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to g
perform Granfor's obligutions under this Morigage or any of the Related Documents. o

False Statements. Any warranty, representation or siatemnent made or furnished ta Lender by or on behalf of L

.. - Geastor ynder this Morigage, the Nate or tho Related Documents is false or misleading in any material )
e respect, either now or at the time made or furnished, n
" Defactive Coliateratization. This Mortgnge or any of the Related Dacuments ceases to be in tull force and - S &
L effoct (including (ailure of any collnteral documents to create a valid and perfected security interest or lien) al ¢l o
uny limo and for any reason. - : W
o Death or Insolvency. The death of Grantor, the inselvency of Grantor, the appointment of a receiver for any b '
‘ part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the N
ot _ cammencement of any proceeding under any bankruptey or insolvency lawn by or against Grantor, W
.« " Foreclosure, Forfelture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial !

proceeding, self-kelp, repossession or auy other method, by any creditor of Granlor or by any governmental
agency against aiy of the Propcnr. Howevnr, this subscction shall not apply in the event’of a good fhith 1
dispute by Grantor ax (o the validity or reasonablencss of the claim vehich is the basis of the foreclosure or ;

forofeiture ?roceudluﬂ; provided thal Gruntor gives Lender writien notice of such claim and furnishes reserves o
the clalm satisfactory to Lendor, L
‘ l

or n surety bond for




o 'UNOFFICIAL COPY
E . 'i03-29~1096 - MORTGAGE Page 7
!\fLoan No 14211 ({Continuad)

‘i Breach of Other Agreement, Any hreach by Urantor under the termm of nny olher ngecotion! beiwsen
i} Crntor and Lender that Iy nol remedicd within any graco poriod provided theroln, inchnling without limitation
! imy ngreemont concorning any indebledness or othor abligation of Grntor to Lendor, whathor eximing now or

, aler,

Events Affacting Guarantor. Any of the preceding ovents aceurs with raspeet 1o any Guarwitor af un{ of tho
[ndobtedness or any Cunrantar dies r becomas incompetont, ur revokos or dixputos the vallity of, or liabiity
under, any Guamnty of the Indobtedness, Londor, wt lix optlon, mn‘y but shll vot bo required Yo, permit the
Guaranior's estato 1o nssumie unconditionally the obliryjuumm e afng undor the gunriity In & manner
sutisfuctory to Lender, and, in doing 80, cuee tho Event of Defnult,

Adverse Change. A mulorial adverse chiange oceurs n Urantor's fiauncial condition, or Lender boloves the
prospect of payment or pecfurmance of the Indubteduoss ta lmpaired,

Insecurity. Lender reasonably decms itself inseeuro.

Right to Cure. {f such a fuilure is curablo aud if Grantor hus not beon givan w wutie of 1 broach of the se
provision of thi= Morigngo within the preceding iwelve (12) months, o tay bo cured (g no Event of Dofault
will have occuriedy if Grantor, after Lender sonds written notice demanding curs of such fullwro: (r) cucon the
failure within fiftien (15) dn{s‘, or (b) I the cure requires moro than fifteen (18) days, timinedintoly Initintos
steps suificienl to cure the fwluro and thercafter continues and complatos all roasonable wid noconsnry slups
wfficient to produce coitipliance as soon s rensonably practical,

RIGHTS AND REMEDIES (>N DEFAULT. Upon the occtierence of any Event of Yefauht ari al any thmo theroattor,
Lender, at lts option, may excicize ~ny one or moro of the followliig clghty antd romedios, In wdditioir 10 any other
rights or remedics previded by law.

Accelorate Indebledness. “ender shall have the right st its option withaut notice to Crantor 10 declare tho
entirn Indobtedness immediately dud ard zaynble, including any prepayment ponalty which Grantor would be
required to pay. :

UCC Remedies. With respect o all or any pant of the Personal Praporty, Londer shall have all tho lghts and
remedies of o szcured prrty under the Uniforip Commorcial Code,

Collect Rents. Lender shall have e right, Winciit.nolice to Grantor, to taks posseslon of the Proporty ued

collect the Rents, including amounts pasl due war' nnpaid, and apply the net proceeds, over and above

Landar s costs, against the Pminbtcdness. tn furtharaico of this ri[iht. Londer may require any tonant or ather i
usor of the Property to make pnyments of ront ar uso ‘eos direclly 1o Londer, “If the Ront aro collocted by

Loader, thon Cirantor irrovocbly dosignates Lender we Greator’s atiomey-in-fact (o cndorse instrimonts
recoived in pryment thoreol in the name of Granter and to rogotinte the same and collect the proceeds,
Payments by lenants or other users to Lender in response to Londar's domand shall satixfy the nbliﬁ:lluna for
which the payments nre made, whether or not any proper gravicy for the domand existed. ndor 1mny
exercise ity rights under this subparagraph elther in parson, by ngont, <t through & recoiver.

Mortgagoee In Possession. Londer shatl hava tho right to be plves-ds mostyrgee In postossion or to have
tecaiver appointed (o take possession of all or any part of the Property, wirs tha powor to protect and prossrve
the Property, to operate tho Property peeceding foreclosuirs or walo, afit t wollery the Rents from the Proporty
udl npply the proceeds, over and above the cost of tho recoivership, ogelaat tho Indebiednows, The
morignges in passcssion ar recoiver may serve without bond if permitted oy Iy, Lomdor's right to the
appotntment of a receiver shall oxist whether or nol the apparent valite of s Properly oxceods the
In eihmdncss by a substantia} amount. Employment by Lender shall not disqualify & iwrann from serving we o
recetver.

Judiclal Foreclosure. Londer may obtain a judicinl decres fornclosing Grantor's intorest/in i or any part of -
the Praporty.

. Deiciency Judgmenl. If permitted by a?

-_;‘:

Cig plicable law, Lender muy obtain a judgment or say deficiency ‘
remaining in the Indobtedness due 1o Londer afior application of a3l amounts recelved from the exeiciss of the . v
- rights provided in this section.

Other Remedies. Lender shall liave ali other rights and romedies provided in this Mortgage or the Note or
avaiinble at law or in equity.

Sale of the Property. To the exient permiitted by applicabls law, Grantor hereby waives may and all right te
have the property marshalled. In exorcising its righls and remedies, Lender sball bo frea to sell all or any part -
- of the Property logather or separately, in one sale or by soparate sales. Lendor shall bs enditlod to bid at any
¢ public safw on'all or any portion of the Property. : g

Notice of Sale. Londer shall give Grantor reasonablo notice of the tite snd phrce of any public salo of the
Personnal Property or of the time after which any private selo or other intended dispositicn of the Personal
' Property is to be made. Reasonable notice shall ‘mean notico glven nt least ten (10) dnys bofore the time of
. Ihe sale or disposition,

Walver; Election of Remedles. A waiver by any party of a breach of n provision of this Morigage shail not
constitute 2 waiver of or prejudice the party's rights ol!\crwise to dumand stricl compliance with that provision

v~ or any other provision, El'cclion by Lender to pursue any remedy shall not exclude pursvit of any other
‘remedy, and an election to make sxpenditures or take action ta perform an obligntion of Grantor under this
Martgage after filuro of Grantor to perform shall not affect Lander’s right to declirs a default and exercise ity
remedies under this Morigage,

Attorneys’ Fees; Expenses. If Londer institutes any suit or nction to enforee any of the torms of thix
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge roasonable ay antorneys’
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* foes ot teind and on nny appeal.  Whether or not any court action s involved, all reasonable expenses incurred
by Lender that in Lender's apinion are necessary nt any time for the protection of its interest or the
enforvement af ira rights ahull become & part of the Indebtednoss payuble on demand and shail bear intorest
from the dato of expenditure wntil ropaid a1 the mte provided for in the Note. Expenses covered by this
anuru;zh include, withows limitatlon, however subject to any limits under applicable law, Lender's attomeys’
oon and Lender's logal eﬂmnm whether or not there iy a fawsuit, including altorneys’ fees for bankrptey
procesdings (including eftorta to modify or vacale any wulomatic stay or injunction), appeals und any
nntlci‘pmu post-hudgment collection services, the cost of asarching records, obtaining litle reporte (including
foreciunime reporis), surveyors' reports, and appraisal fees, and title insumnce, to the exient permitted by
spplicabla law. Girantor also will pay any court costs, in addition to all other sums provided by law,

|

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without iimimic]m any

notles of default and any notics of sale ta Grantor, shall be in writing, may be bs sent by telefacsimitie, and shal

be offective when actually delivered, or when deposited with a nationally recegnized overnight courier, or, if
i I frst cns

muiled, shall be deented elfective when deposited in the United States mail first class, certified or rugisiered mail,
postnge prepald, dizcoted to the sddrosies shown ncar the beginning of this Morignye. Any lpaﬂy may change its
kddress Tor notleca wider this Mortgnge by giving formal written notice 1o the other parties, Specifying that the
inlrpuuu af the notics/is 1o change the party's address.  All coples of notices of foreclosure from the huider of any
fen which hos priority over thiv Mcrigage shell be sent to Lender's address, ay shown near the beglnning of this
Mortgago. [For notlce purpsonen, Grantar agresa to keep Lender inforined at all times of Granlor’s current addreas.

MISCELLANEOUS PROVIGWINS, The following miscellansous provisions are a part of this Mortgage:

Amendments. This Morgasc, together with any Related Documents, constitules the entire understanding and

ngreemont of the parties as {0 ‘e matters sol forth in this Mortgaﬁe. No alteration of or amendment lo this
ort%uge shall be effsctive uiiess given in writing and signed by the party or partics sought to be charged or

bound by the altaration or amendm nt -

!
!

|

Applicable Law. Thia Morigage har uaen dellvered 10 Lender and accepted by Lender in the State of
Ninols. This Mortgage shall be govarnad by and construed In sccordance with the laws of the State of __

Hlinols,

Caption Headings, Caplion headings in this Me:tasge nre for convenience purposes only and wre nof 1o be
used to interpret or definn the provisions of this Morigage.

Merger. Thers shall be no merger of the interes! ar eitate sreated by this Mortgnge with any other interest or

astats in the Proporty at any time held by or for the berait of Lender in any capacity, without the wrikten

consent of Lender,

Severabliity. If » court of competent jurisdiction finds way” provision of this Mortgage to be invalid or

unenforceable us to any pemvon or circumstance, such finding apaif not render that provision iavalid or
unenforcoable as to any olber persons or clreumstances. If feasibis, any such offending provision shall be

deomed to be modified (o bo within the limits of enforcesbility orvalidite: however, if the offending provision

cannot Be 0 modifiad, it shall be stricken and ni} other provisions of thi’ Mcrtgage in al} other respects shall
remain valid and enforceable.

Successors and Assigns. Subicct ta the limitations stated in this Moﬂgnf on- transfor of Grantor's interssi,

thix Morignge shall be binding upon and inure to the benefit of the parties, theil successors and nssigm. If
ownership of the Property becomna vested in a person other than Grantor, Lender, 'vithowt police to Grantor

deal with Grantor's succesnors with reference to this Mortgege and the Indcbledness by wa of
{'o:, A rﬁncu ar extension wilhout releasing Grantor from the obligations of this Mortgag: or Tiability under the
ndebtedness, S

Time is of the Essence. Tims is of the essence in the performance of this Mortgage.

Walver of Homestesad Exemplion. Grantor heoreby relenses and waives all rights and bencfits of the

homestend exemption laws of the State of IHlinois 48 10 gil Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be desmed to have waived any rights under this Mortgage (ot under

the Refated Documents) unlesa such waiver is in writing and signed by Lender. No delay or omussion on the

part of Lender in exercising any right shal} operate as n waiver of such right or any other right. A waiver by

any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

lo domand strict compliance with that provision or any other provision, No prior waiver by Lender, nar any

course of dealing between Lender and Grantor, shall constitute a waiver of wmy of Lendar's rights ar any of

Grantor’s abligations as to any fulure transactions, Whenever consent by Lender is required in thiy Mortgage,

the geanting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,
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i GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GHANTOF!
»AGHEES 10 ITS TERMS.

:: GRANTOR:

P

Stephen Petergon i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \ }

) 48
COUNTY OF )

—ta

On this day befure me, the undorsigned Notary Public, personally appeared Stephen Pelersen, nwrried to Liv
Poterson, to tne known to be the individual deseribed in and who exoculed the Asalgnment of Reats, and

acknowledged that he or she signed the Assignmnt s= his or her free and voluntary act and deed, for the uses
and purpeses therein mentioned.

Glven under my hand ar&:ﬂiclal saai this ?— 1 Juny of W\C}t iy, 18z

Bv_lmy,‘l N_r t‘ﬁ "ﬁc&'(- 2 Pasiding at

Notary Public In and for the State of 1.

T SEALY

l"" L HADIICAS, Notaty Publie
My commilaslon oxplres ey © b, State gl oy

P.‘ o pambion bapires 47191

LASER PROQ, Reg. U.S. Pat. & T'M. OIT,, VYor. 3.20b (¢} 1996 CFl ProSorvicos, Inc. Al rights regorved,
{IL-G 14 ED.21 F3.21 PA.21 PETERSEN,LN C4.0VL

THIS (S NOT ROMESTEAD PROPVERTY
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