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State of Niinols ~ 2 _
MORT(JAGE 131-8226448-703
THIS MORTGAGE ("Security Instrumemt”; Is givenon  March 23, 1996 . 'The Morigagor s
Christopher M. McCune, an unmarried permon, and Lori A, Weitendorf, an unmarried
psrson

Principal Residential Mortgage, Inc.

(*Borrowor*). This Security Instrument }s given to ’,2 ’(,?jr«?

which ls organizod and oxisting under the Iaws of the Ytate of Iowa ‘ , and whone-,
address is 711 High Straet, Des Moines, IA 80392-0760 ' .
("Londor”). Twrower awes Lender lho prinoipal suin of
¢ne Hundred Thirteen Thousand Nins Hundred Fifty Sevan and 70/400 !
Dollarv {J.5.§  313,987.00 ).1 '
This debt s evidenced by Borrower's note dsted the same dale as this Security Inatruiont ("Note®), which provldu for.a
monihly payments, with the fuli debt, if not paid earlior, due and payable on  April 1, 3025 !
This Security Instrument secures to Londet: (x) the repayment of the dobt evidenced by the Note, wiili tussset, md all renewals, b N
extengions and modifications; (b) the payment of all other sums, with intorest, advanced under pazagisoh 6 to protect thee%, .
security of thiy Security Instrument; and (o) the performance of Borrower's covenants and sgresment urder this Securlty c.)
_ Instrument and the Note. For this pucposs, Borrower doon hershy marigage, grant and convey fo Lender the followiny
described property located in COOK County, Hlinols: Qﬁ

10T 414 IN FIBLDCREST SIXTH ADDITION, A BUBDIVIBION OF PART GF LOTS 1 AND 2 -
IN NIRTFELDT FARMS, BRING A SUBDIVISION 9BCTIONS 32 AND 27 NORTH OF INDIAN
BOUNDARY LINR AND IN SECTION 22, SOUTH OF THR INDIAN BOUNDARY LINE, : .
TONNSHIP 36 NORTH, RANGE 13 BAST OF THR THIRD PRINCIPAL MERIDIAN, ' o
ACCORGING TO PLAT OF SAID PIBLDCREST SIXTH ADDITION RBGISTBRED IN ‘THE ' C
OPFICR OF REGQISTRAR OF TITLBS OF COOK COUNTY, ILLINOIR ON JUNE 7, 1963 AS .

DOCUMBNT NO, 2094785, IN COOK courmﬁsxm.mois

PRRKBITT IRDRC (IR S-dnans it ATTORNEYS NATIDNM
TITLE RETWORK -

which bas the address of 16512 South Brockton Lanu', Qak Forast T [Sirem, Cit'"l.
e Ilincis 60452 1Zip Code} ("Property Addreas™); .

‘ prvveing FHA Tlinoks Mortgage - 4195 : S
! Page 4 af 6 VI MORTGADE FORMS - BOOIER1: 7201 . . ' ‘ C
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TOGETHER WITH all the improvements now or hereafler erected on the property, and sil eassments, rights,
spppurienances, rents, royailies, mineral, oil and gas rights and profits, water rights and stock and ail fixiures now or horeafter a
‘fpart of the preporty. All replacoments and additions shall also be covered by this Security Instrtnent. All of the forogolng iv
I'refarred to ip this Security Instrument as the *‘Property. "

BORROWER COVENANTS that Borrower 1s lawfully seisexi of the calate hereby conveyed and has the right to morigago,
grani and convey this Property and that the Property is unencumbered, except for sncumbsances of record, Borrower warrants
and will defend generaily the title tn the Property againet ail claims and demunds, subject to any encumbrances of record.

1. Payment of Princigal, Interest and Late Charge. Borrowor shail pay when due the princlpnl of, and mtemt on, the
debt avidenced by the Noto and (ate charges due under the Note,

2. Montksy Teyment of Taxes, Insurance and Other Charges. Borrower shall includo in each monthly payment,
logether with the principyl and interest as ot forth in the Note and any late chargos, & sum for (s) taxes and special aasossments
levied or to bo leviea wrainnt the Property, {b) leasshold payments or ground cents on the Propsrty, and (c) promiums for
insurance required uncer piajmph 4. Tn any year in which the Lender must pay w mortgage insurance promium to the
Secretary of Housing and Urber D-velopment ("Secretary”), or in any year in which such premium would have boen requirad if
Lendor atill hold the Security Instrument, sach monthly payment shall also include sither: (i) a sum for the annual mortgags -
insurance premivm to be paid by Lendr= to the Secretary, or (1) s monthly charge instead of » mortgage insurance premium if
this Security Instrumnent is hold by the Seiielary, in & reasonablo amount to be detormined by the Searetary, Bxcept for the
monthly charge by the Secrotary, these itema o callod *Euscrow Items” and the sums paid 1o Lender are cailed "Escrow Funda.”

Lender 1nay, at any time, cotlact and hold amounts for Escrow Jleme in an aggregate amount not to oxceed the maximum
amount that may be required for Borrower's escrow zicount under the Real Estate Settlememt Procedures Act of 1974, 12
U.S.C. Section 2601 ¢¢ seq. and implementing regulalions. 24 CFR Part 3500, a3 they may be emended from time lo ime
("RESDA"), sxvept that the cushion or moerve permitted ty RESPA for unanticipated disburseinents or disbursements befare
the Borrower's payments are available in the account may not ts bwcd on amounta due for the norigege insursnce promium.

If the amouints held by Londer for Bacrow ftoma excead the auiovats parml!ted to bo held by RESPA, Lender shall doal |
with the exceds funds as required by RESPA. 1f the amounts of funds ‘ie’d by Lander al any time are not sufficient to pay the

Bacrow Items whon duwe, Lender may notify the Borrower and requitc Borrewwer 1o make up the shoruga or dofioiency as
permitted by RESPA, ‘

" ‘The Escrow Funds are plodged as additional security for All suma xocured by tiis Sosurlty Inatrumont, Uf Borrower tenders
to Lendor the full payment of all such sums, Barrower's account shall be oreditedt with-aro nalange remalning for all installment
itema (a), (b), and (c) and any mortgage insurance promium Installmont that Lender han nat become chligated to pay to the
Secrelary, and Londec shall prempily refund any exceas funds to Borrowor, [mmediately priur io a foreclosure sals of the
Propesty or its acquisition by Lender, Borrower's uccount shall be oredited with any balanre rexulil-g for afl instailinonts for
items (n), (b), and (c). S .

3. Appilcation of Pryments, All pryments under pazagraphs | and 2 shail be appliod by Londsr as faliovu: ,

Flest, to the mortgnge Insurarce peamium lo be pald by Lender to the Secrotary or to the monthly chlrgo by the Souretary &
instead of the monthly mortgags insurance premium; wl

Second, to any taxos, spealal asseasnicnis, loasehold paymenie or ground renis, and fire, Aood and othet hawd imuunw &y
premiums, wa required; :

Third, to {ntoreat due under the Nota;

Faurth, to amortization of the principal of the Note;

Fifth, to Iate chargon due undor the Nots,




UNOFFICIAL COPY




UNOFFICIAL COPY

i 4, Fire, Flood and Other Harard Insurance, Borrower shail insure all Improvements on the Properly, whother now [p
“bxistence or subsequently erected, agalnst any huzards, casuslties, and contingencies, including fire, for which Lender requires
“insurance. This {nsurance shall be maintained in the amounts and for the perlods that Lender requires. Borrower shall alio
,{nmre ali improvements or the Property, whether now In oxistence or subsequently crecled, against losa by floads to the oxtent
k"'equlred by the Secretary. All insurance shall be carried with companias approved by Lender. The insurence polinies and any
renewnls shall be hold by Lender and sbuli include loss payables clauses In favor of, and in a form accoptable fo, Londer =

In tho event of loss, Borrower shall give Lender immediate notics by mail. Lendor may make proof of loss. If not made
promptly by Borrower. Bach insureace compagy concerned is hareby authorized and directed to maks paymont for such loss
directly to Lardor, insicad of t Borrower and to Lender jointly. All or any part of the Insurance procoeds may be applied by

~ Lender, at ita option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, flest 1o any

delinquent amounty applied In the order in parageaph 3, and then to prepayment of prinoipal, or (b} to tho restoration or repalr
of the damaged Ivorerty, Any application of the proceeds to the principal shall not extend or postpone the dus date of ihe
monthly payments which are reforred in in paragraph 2, or change the amount of such payments. Any excess insurance procecds

over an amount requlced to pay all outstanding indebtedness under the Note tnd thm Socurily Instrument shall be peid fo the . .

. eatity legally ontitled thietr,.

ln the evont of foreclosure of this Security Instrument or olher transfer of title to the Proporty that extinguishos the L

indebledness, all sight, title and intsiest of Borrower in and to insurance policies in force shall pass 10 the purchaser,

5. Occupurcy, Preservation, Maintsnance and Protection of the Property; Borrower’s Loan Application; |

Leaseholds. Borrower skall occupy, eatabliih, xad use the Property as Borrower's principal residence within sixty days after

the execution of this Security instrument and ana’i continue to occupy the Property as Borrower's principal reaidencs for at Joasi

one year after the date of occupancy, unless the Secrebirv dotermines this requiroment will cause undus hardship for Borrower,

or unless oxtenuating circurstances exist which wrs oyond Borrowsr's control. Borrower shall notify Loender of wny
exlenuating circumstances, Borrower shall not commit was’s o0 destroy, damage or substantially change the Property or atlow

the Preperty lo deteriomte, reasonabls wear and tear exceptsd -lander may inspeot the Property if the Property 1s vacam or -

abandoned or the loan is in dofault. Lander may lake reasone’ie action 10 protect and preserve such vacant or abandoned

Property. Borrower shall also be in defuult if Borrower, during the «oxn applicstion process, gave outerially false or inacournte -

information or statements to Lender (or failed to provide Lender with 7y matsrial informatior) in connection with the loan
pvidenced by the Nole, including, but not limitsd to, representations cozarning Borrower's ocoupanoy of the Property as a
principal residence, If this Security Instrument is on  (easehold, Borrower aali comply with the provisions of the lesse, If

Borrower acquires fee title to the Property, the leasehald and foe title shall not i:< rerged unlcss Lender agroos to the marger n

writing. |
- & Charges to Borrower and Protection of Lender’s Rights in the Property. Burrcwor shall pay all governmental or
municipal charges, fines and impositions that are not includad in paragraph 2. Borrower siall »2v these obligations on time
directly to the entity which is owed the psyment. If failure 1o pay would adversely affect Lender ¢ y— in the Propeny, upon
Lender’s requast Borrower shali promptly fumish (o Lender receipts widmciag thoso payments,

1f Borrower fails to maks thess payments or the payments wqulred by pnnnnph 2, ot falls to perforia &u/ other covanants

and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly aticot Lender’s rights

in the Property (such as » proceeding in bankruplcy, for condemnation or to enforce laws or rogulations), then Lender may do
_ md pay whatever i3 necessary tc protect the value of the Property and l.mder‘s rights in the Property, inoluding plylnant of
- taxes, hazard insurance and other items mentioned in pasagraph 2

Any amaunts disbursed by Lender under this paragraph shall beeome @ addltioml debt of Borrower and bo secured by
this Security Instrument. These amounts shall bear intorest fwm the date of disbursement, at the Nota rate, und a xhe option uf
Leader, shall be immediately dus and payable.

7. Condemnation. The proceeds of &n UX»WM or claim for dnma;os. direct or comaquantil! in eonnoc!ion with any

condemnation or other taking of any past of the Property, or for conveyance !n place of condemnation, are iiereby assigned and

shatl be paid to Lender to the extent of the full amount of the indebtedness that remains uppaid under the Note and this Security

Instrument. Londer shall upply such procseds to the reduction of the indebtedness undor the Note and this Security Inatrument,

first to any delinquent amcunts epplied in the order provided in pi 3, and then to prepayment of principal, Any

applicanon of the proceeds to the principal shall not extond or pon na e due date of the monthly plvmmtl, are
inciale;
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,;efmed to in paragraph 2, or change the amount of such payments. Any axcess proceedu over an amaun( required lo pay all
cummding indebtedness under tha Note and this Security Instrument shall be pald to the entity legaily entitlad thersio,

8. Foes, Landor may collect feca and charges suthorized by the Secratary,
9. Grounds for Acceleration of Debt,

(n) Default, Lender may, oxcop! as Himited by roguiations lsaned by the Secretary in the cave of payment dsfaults,
require immediate pxyment in full of wil sums secured by lhis Securlty Instrument If:
(1} Borvower defaults by falling to pay in full any monthiy puyment requirod by this Secusity Instrument prlor to or
on the due date of the noxt monthly payment, or
(ti) Borrower dofauits by faillng, for a period of thirty days, to porform any other obligations conlnlnod in thie
Secraty Instrumest, .

{b) Sais Witaout Credit Approval, Londer shall, if permittedt by appticable aw and with tho prior approval of the
. Secretary, requiie L.nmodiate payment In full of all mums secured by thia Security Instrument if:
{1} All cr part atfiba Propecty, or a benefloial inforeat in & trust owning all or part of the Proporty, is wld or
otherwise transferred (othar than by devise or descent) by the Borrower, and
{ii) The Propemy is 4ol nccupled by the purchaser or grantee ai his or her principal mldnnce, ot the
purchaser or granive does o tcovipy the Property but his or her oredit has not beon approved in mcordmua with lhe
requiromenia of the Sectetary.

(¢} No Walver, {f circumstances ocour thiat would peemit Lendor 1o require lmmiedinte payment in full, but Lander does
not roquire such psyments, Lender does no’ witiva its rights with reapent {o wubsequont events,

() Regulations of HUD Secrstary, Iu many clriansiances mnulat!om issuted by the Socretary will limit Lander'a
rights in the cass of payment defaulla 1o requirs (mmetiate payment In full and foreclose If not pald. This Swurlty .
Inatrument does not autharize acceloration or foreclosuse 1f a0t pormiited by regulations of the Secretary. '

{¢) Morigage Not Insured, Borrower agreas that should this Sesurity Instrument and the Nole seaured thereby not be
oligibla for insurance under the Natlonal Houslng Aor withln 60 4=y from the date hereof, Lander may, at its option
and notwithatanding anything in parsgeaph 9, require immediate pay.aen: in full of all sums seoured by this Seourity
Instrumant. A writtes statement of any authorized agent of the Socrvizrv dated subsoquent to 50 days from the dats
hereof, declining to Inwury this Seourity Instrument and the Note secured (aurehy, shell bo duemed conctusive proof of
such Ineligtbility, Notwithatanding the foregoing, this opticn may not be exsro’axd by Lender when the unnvnihblllly
of insuranco s solely due to Lender's failure to remil a morigage insurance premn.um io the Secrotary.

10, Reinstalement, Borrower has a right 10 be roinstated if Lendor has requived immed sty 1 aymont in full becauss of
Borrower's failuro to pay an amoun! due under the Nots or thiy Seourity Instrument, This right xpracs even afior faresiosure
proceedings are Instituted. To reinstale the Security [nstrunsent, Borrower shall tender In & lump wim f! aniounts required (o
bring Horrower's sccount current including, to the oxtent they mye obligatione of Borrower under this Macurlty Instrument,
foreclosurs costa and roasonable and customary sitomeys' fees and expenmos propetly aasocisted witn the foreciosure
proceeding. Upon reinstatoment by Uotrovier, this Security Instrument and the obligations that it soctires sl remain ir offect
ag If Lender had not required immedlate payment in full. However, Londer is not required to pormit reinstaiement If: (1) Loador i
has nccepted rolnstatement after the commenvement of foroclosure procesdings within two yemw immodiately preceding the &
commencement of & current forclosure preceeding, (M) relnstatement will preciude foreclosurs on differect grounds iy she CJ
future, or (Hi}) celnsiatement will adversely affact the priority of the lien creeled by this Security Instiument. ¢ .

‘ e

1%, Barrower Not Releascd; Forbearance By Lender Not a Walver. Bxtension of the time of payment ot modlﬂcation of '&f
amortization of the sums secured by this Security Instrument granted by Lendec to any successor In intereat of Borower shall
not operate {0 release the liabillty of the original Borrower or Borrawer's successor in Interest. Lender shall not bo required (o
commencs proceadings against any successor [n Intorest or rofuss to extend time for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of any demand mado by the original Borrower or Borrower's -
successors In intarest. Any forbearance by Lender in exercleing sny right or nmedy shall tiot bo & walver of or pmlude the
exorcise of any right or remedy. . : ‘ ‘ .

Initiale; O{L‘

Q) 4RI won ‘ | - @—- -
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% 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and ngmmenta of this
- ¥Security Instrument shall bind and berefit tho successars nnd amslgns of Lunder and Borrower, subject to the provisions of
_ pmgnph 9.b, Borrower's covenants and agreements shall bo Joint and several. Any Borrower who co-signs this Security
lu,lnstmtmnt but does not enocutls the Nate: {s) ia co-signing this Security Instrument only 1o mostgage, grant and convey that
“"Borrowoer's interest in the Property under the terma of this Security Instrument; (b) is not porsonally obligated to pay the wuma
~ secured by this Security Instrument; and (c) egroea that Lender and any other Borrowar may agree (o extend, modify, forbear or -
© maks any accoinmodations with regard to the terms of this Security Inatrument or the Noto without that Borrowoer's oonnont B

13, Notices. Any notics to Borrowet provided for in this Security lnstrument shall be given by dslivering it or by mailing
it by first class mail unleas applicable iaw requires use of another methed. The notice shail be directed tn the Property Addross
or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by first cluss mall to
Lendor's address stated herein or any address Leander designates by notlce 10 Borrower, Any natice provided for in this Soaurity S
~ Instrument shall be Gecmed to have been given to Borrowar or Lender when given as provided in this paragraph, - o R

: . 14. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Piopsrty is located. In the event that any provision or clause of this Security Inatrument or the Noto
conflicts with applicable faw, such conflict shall not affect other provisions of thia Security Instrament or the Noto which can be
given effect without the conflictiag rovision. To thie end the provisions of this Security Instruinent and the Note aro declared

to be severable,
15. Borrowes’s Copy. Borrower shai) 06 glven one conformed copy of this Security Instrument,

‘ 16. Assignment of Rents. Barrower unccasiionally assigns and trmfm to Lander all the rens and revenues of the
Property. Borrower authorizes Lender or Lender's <pan's o collect the rents and revenuce and heroby directs esch tanant of the
Property 1o pay the rents to Lender or Leader's agents. Sirwever, prior to Lender's uotics to Borrower of Borrawer’s broach of
any covenant or agroement in tho Security Inatrument, Borrorvoz shall collect and rocelve all rents and revenues of the Properiy
ar trustee for the bensfit of Lender and Borrower. This suigument of rents constitutes an abloluto m{gmmnt md not M
assignnwent for additional security oaly.

If Lendor gives notico of breach to Borrower: {a) all rents receive” by Borrower shall bo held by Barrower as trustee for
benefit of Lendor only, to be applied o the sums sacured by the Security Fistrument; (b) Lender shall be ancitled to collect and
recoive 1}l of the rents of the Property; and (z) each tenant of the Property 7lwi! pay all roots due and unpaid to I.cnder ot
Lender’s agent on Lender's written demand to the tenant. o o

. Borrower hag not axecuted any prior assignment of the reats and has not and wi'i pac parform any act that wouid pmvent
Lender from sxercising its rights under this paragraph 16,

Lender shal! not be required (o eater upon, ko contral of or maiatain the Property before or ailer giving natioo of bmch
to Borrower, However, Lender or s judicialiy appointed receiver may do 5o at any time there iw s kiaech. Any application of
renta shall not cure or waive any defutlt o invalidate any other right or remedy of Lender, This i 9'-umt of ranu of the
Proporty shall lorminate when the debt seoured by the Security Instrument is paid in full, '

NON-UNIFORM COVENANTS, Borrower and Lendor further covenant md agrie a3 follow::

2%

17. Forecloaure Procedure, If Lender requires immediate payment in full under paragraph &, Lender may foreclose
this Security Instrument by judicial procoeding. Lender shail be entitled to collect all expenses Incurred in pursuing the g{
-l

remedies provided In this paragraph 17, Including, but not llm!ted to, muonuble attorneys’ fees and costs nl' title
evidence. .

| 9"“3_

18. Release. Upon payment of all aums secured by this Security Instrument, Lender lhl" roloave thil Seoud!y !nltrumenl
without charge 1o Boisowor, Borrower shall pay any rocordation costs.

9. Waiver of Homestead. Borrower waives all right of homestead exemption In the Pmperty. o

" ‘ T e =
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20, Riders to this Security Instrument. If one or more riders ars exeouted by Bormwer xad recorded together with thie
* Security Instruroent, the covonants of each such rider stidl be incomporuted [nto and shall amend and supploment ths covonanis
sod agreements of thix Secuclty Instrument as if the riddar(s) were a part of thiy Securnity Instrumont.
{Check applicable bores)) ‘
Condominium ®ides Graduated Pryment Ridor [} Other [Speolty)
Plannad Unit Ler eiopmont Rider Growlng Equity Rider

'BY SIGNING BELOW, Borrowor sece;4s and agroes ta tho tornia contained in this Security Instruiont and in wny ridor()
exechted by Bogrower and recoedod with i, '

Witnossca; / /’ /' ’ '
Cﬁk;%"' .4}1 *y r’d__'____-” (Sﬁl‘)
Chetatopher M. Kch/ 4 ‘ Dorrower
rv——— k‘ . ,l 'N\ , " " )
| .~,Z{JQM’ (_A__(.um&ﬁz_ ' e (S20)
fori- A, Weivendorf ‘ ) Borrows .
(Seal) ‘ (Sonl)
. -Borrower . o K ~Bnmwft
STATE OF ILLINOIS, () SR County 18; | ‘
RN S i W , 8 Notary Public in and for aic county and stats do hareby cestify
éi:é Chrigtopher M. McCune, en unmarvied person, and Lori A. wWeiterdosf, an unmarried
BQn : . .

, persanially known 1o me to be the same [erson(s) whose name(s)

subscribed te the foregoing tnstrument, appoared before me this day In pecion, and acknowlodged thet ‘hay
signed and delivered the said Instrument a5 P wou  froe and volumtary ast, for the uses }n,g.pu s theroln set forth,
7 ‘

Glven under my hand and officlal seal, this =% day of ":?L T
My Commission Expires; : O P 4 ‘
Nogafy Publlo
s ’ ' o 2,
DIRNE AR NG N, S :
COPRMIALSEAL” & | S
v COLLELN DRISCOLL % ' e

S Plottey Pabiic, Site of Rlinols &
B B Comanar on agises 1T

AV AR AW ARPY LTV XRRE ARV YO
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