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MORTGAGE

THIS MORTGAGS { Sacurity Instrument’) is givenon ~ March 29, 1996 . The montgagoris
Charles 8. Caviness end Kimberly Lahan-Caviness, Hushand and Wife 4)
i

» which I8 organized and.
exlsting under the (aws of the united States of America » and whose adiress is

4242 N. Harlem Ave., Norridge, IL- 0634 .
{"Lendar"). Borrower owes Lander the principal sun ol One Hundred Fifty Nine Thousand One =

- Hundred Dollars and no/100 Dollars -
{U.S. $159,100.00 ). This debt is evidence: ry Borrower's noie dated the same date a8 this .~
Sacurity Instrumant ("Nota"}, which provides for monthly pavasnts, with the full debt, if not paid earller, due
and payable on April 1, 2026 . Thig Secury. Instrument secures to Lender; (a) the
repaymoant of the datt avidenced by the Note, with interest, ard 8 renewals, extensions and modHifications
of tha Note; (b) the payment of all other sums, with Interest, advanze! under paragraph 7 1o protect the
sacurity of this Security Instrument; and (c} the perfarmance of Eorroviar's covenanis and agreements
under this Securlty instrument and the Note. For this purpose, Borrower 2uas heredy marigage, grant and -
convay to Lander the lollowing described property located in  Cook '

County, lincls: .

LOT 414 IN WINSTON PARK UNIT NO. 2, BEING A SUBDIVISION OF SECTIONS 2 AND

3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF RECORDED JULY 3, 1956, AS DOCUMENTY NG, i%628779,
IN COOK COUNTY, ILLINOIS. ’

(‘Borrower'). This Securlty instrument Is givento LaSalle Bank, F.S.B.

AT7OREHS HATIOAAL

15-02-114-016 , Vi l:: EL';."?J&M

H T . .
which has the address of 160 Braddock Melrose Park
[STREET] (CITY] -
inois 60160 ("Proparty Address");
2)P CODE]
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Upon paymant in full of all sums sacured by thia Security Instrumant, Lender shell promptly refund 1o
Baorrower any Funds haid by Lender. if, undor paragraph 21, Lender shall acquire or sall thy Proparty,
* Lander, prior to the acqulsition or seie of the Proparty. shall apply sny Funds held by Lendor al tho timg of
acquisition or sate as a credit aguinst the sumas gecured by this Sectirity Jastrument,

3. Applicstion of Paymants. Unless applicable law provides otherwise, «li payments rocoived by
Lander under paragraphs 1 and 2 shall be applied: Hrsi, to any prepayment charges due under the Note,
second, to amounts payable undar paragraph 2; third, 10 interaat due; fourth, to principal dus; and lasl, 10
any late charges due undar the Note.

4, Charges; Lians. Borrower shall pay all taxes, ansessments. charges, fines and Impostiions
atiributable to tha Property which may attaln priority aver this Securlty Instrument, and loasehold payments
ar grouny revis, if any. Borrawer shall pay those obligations In the manner provided In paragraph 2, or i
not rald in that mannar, Borrower shell pay them on time directly to the parson owed pngmem. Borrowar
shall promptly furnish to Londer ali notices of amounts to be pakd under this paragraph, it Borrower makes
these payments.cirectly, Borrower shall promptly furnish to Lender receipts evklencing the paynients.

Borrower shall rrosaplly disaharge any Hon which has priority ovor this Security Instrument uniess
Borrower: (a) Bgrees in vidring to the ﬁayment of the obligaticn sacurad by tha llan In & manner acceptabla
1o Lender; {b) contests i-good faith the lfan by, or defends against enforcoment of the len In, lagel
proceedings which In the Larde's opinlon operate to pravant the onforcomant of the llen; or ﬁc) 80CUI0E
trom the holder of the Han ai a.ﬂ?nmem autlufactop; to Lender subordinating the !lon 10 s Securlty
Instrument. If Lender determines thei any part of the Froperty is subjoct to a len which may attain priorty
over thia Securlty Instrument, Lender mav glve Borrower a notioa ldonmyln%lha lien, Borrower shall sutisty
- the lian or take one or miore of the acticns 46t forth above within 10 days of the giving of notice. -

5. Hazard or Property innurance. Sor-ower shafl keas) the Improvemonts now existing or horeafter
gracted on the Property ingured a%alnst loss by fire, hazards Included within the term "extended coverage’
and any other hazurds, Including floods or Hoocing, Tor which Lender requiras Instirance. This Inaurance
shail be malntained 'n the amounts and lor the ret'ods that Lendar requires, Tho insurance carrier
providing the Insurance shall be chosen by Botrowar subject to Londer's approval which shall not he
unreasonably withheld. | Borrower falls to maintain coverasa described above, Lander may, at Lender's
option, obtaln coverape to pratact Lendar's rights in the Prape: in accordance with paragraph 7.

All insurance policles and renawala shell be acceptats to Lander and shali include & atandard
imortgage clause, Lender shall have the right to hoid the policiea an. rebewals. it Lender requires, Borrower
ghall prornp!IY give to Lender all receipts of paid premiums and 7anawal notices. In the event of loss,
Borrowar shall ¢five prompt notice to the insurance carrier and Lender. Lander may make proot of loss i
not mada promptly by Borrowar. :

Uniass Lander and Sorrowsr otharwise agree in writing, Insurance procesds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr 18 scqnnm!callr foaslble and
Landar's security 18 not lessencd, {f tha restoration or repalr i net economical'y fensible or Lender's
security would be lassaned, the Insurance procesda shall be appilod to the sums socursc by this Security
Instrument, whether or not then due, with any excess pald to Borrower. i Borrower abanziona the Proparty,
or does not answar within 30 days a notice from Lender that the insurance carrier has offared to sellle
claim, then Lender may collact the Insurance proceeds. Lender may use the pioceads to repur or restore
the Propeity or to pay sums secured by this Securlty Instrument, whethar or not then due. The 30-day
pariod will begin when the notice is given.

Unlass Lender and Borrawar otherwise agres in writing, any application of proceeda to principal shail
not extend or posipane the due date of the monthly payments referred to In peragrn!:fha 1 and 2 orchange -
the amount of the payments, if under peragraph 21 the Property I8 sequired by Lander, Borrowsr's right to
any insurance policies and procesds resulting from damage to the Property priar to the acquisition sihall -
mssllﬁl Lender to the extant of the sums secured by this Securlty Instrument immaxilatly prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connaction with any condemnation or other taking of any part of ihe Property, or for conveyance In lisu of
condemnation, are hereby assigned and shall be pald to Lender. :

In the ovent of & total taking of the Property, the proceads shall be appiled o the sums secured by this
Security instrument, whether or not then dus, with any excass pald 1o Borrower. In the event of a partial
taking of the Property in which tha fair market value of the Prasperty immediately before the taking Is equal
to or greater than the amaunt of the sums secursd by this Securlty Instrument immadiatety belore the
taking, uniess Borrower and Londer otharwise agres In writing, the suma secured Ly this Security
Ingtrument shall be reduced by the amount of the procoeds multiptied by the following iraction: (a) the total
amount of the sums secured immediately belare the taking, divided by (b} the falr market value of the
Property ninedlately before the taking. Any balance shail be puld to Borrower. In the event of a parnial
taking o1 the Prapsrty In which the fair market value of the Property Immediataly befcre the taking ls less
than the arount of the sums secured immediately bofore the taking, uniess Borrcwer and Lender
otherwise agreanowriting or unless applicabia law otherwise pravides, the procaeds shall be applled 16 the
sums secured by e Security instrumant whethar or not the sums are then due. o

if the Property Is abandonad by Borrower, or If, after notice by Lender to Borrower that the condemnor "

offars to mava an aware, 0 settla a claim for damages, Borrower falls to respond to Lender within 30 days

- aftar the date the notice s givan, Lender is authorized to collect and apply the proceods, at its option,
: aithe'r 10 aestoratlon or repalr Jf t1s Property or to the sums secured by this Securlty Instrument, whether or
not then due. ‘

Unless Lender and Borrower o henvwise agrae In writing, any application of proceeds 1o principal shall
_ not extend or postpone the duo date o’ thy monthly paymants referrad 1o in paragraphs 1 and 2 or change
the amount of such payments. o

: 11, Borrower Not Released; Forbearsnce By Lender Not a Walver,  Extension of the time for

payment or modification of amortization of the suns vacured by this Securlty instrument granted by Lender
to any sticcessor In interest of Borrower ghall not cpsiste to ralvase the llablity of the original Borrower or
Borrawer's successors in Interest, Lender shall noi he requlred to commence proceadings against any
successor in Interest or rafuse 10 extend time for pavinzun® ar otherwise modify amortization of the sume
secured by this Sacurlty Instrumaent by reason of any demard raade by tha orlginal Borrower or Borrowet's
succassars In Intergst. Any torbearance by Lenidur in exarclsiap sny right or remedy shell not be a walver of
or preciude the exercise of any right or remedy. .

12. Successors and Assigne Bound; Jaint and Severa! Ll Co-signers.  The cavanants and
agreements of this Sscurlty Instrurnent shall bind and benetit the sucersors and assigns of Lender and
Barrower. subject to the provisions of paragraph 17, Borrowar's covenarits and agraemsnts shall be laint
and several. Any Borrower who co-signa this Sacusity instrumant but doet hut execute the Note: (a) la
co-signing this Security Instrument only to mortgago, grant und convey thet Borrower's Inferest in the
Propa:J under the terms of this Sacurity instrument; (b) Is not personslly oblicawed 1o pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other ‘éorr,;war may agrea to
extend, modify, forbear or make any accommodations vith regard to the terms of this ity Instrument
or thés Note without that Borrower’s consant, :

13, Loan Charges. if the loan secured by this Sacurlty Instrument ls subject 1o a law which sets
maximurn loan charges, and thet law is finally interpreted 8o that the intarest or other loan charges
collected of to be collected in connaction with the loan exceed the permitted Iimits, then: (a} any such loan
charge shall he reduced by the amount necessary to reduce the charge (o the parmitted limit; and (b) any
sums araady collected from Borrower which exceaded permitted #mits will be refunded to Botrower.
Lender may chocse 1o make this refund by reducing the princlpal owed under the Note or by making a
diract payment to Borrowar. It & refund reduces principal, the reduction wit be troated as & partiel
prepayment withaut any prepayment charge under tha Note. ‘ ‘

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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- 1itle evidence, .
22. Releagy. Upon payment of all sums secured by this Secun'y Inatrument, Lender shali release

UNOFFICIAL COPY
AP# CAVINE, 5035422 O Lnw 5035422

Substances that are generaliy recognized 1o be appropriate to nonma residential uses and to malntenance
of tha Propenty.

Borrowar shall promgptly give Lender written notlce of any inveatigation, clalm, demand, fawsult or other
acllon by any governmental or regulatory agency or privale party involving the Propenty and any
Hazardous Substance or Environrmantal Law of which Borrower has actual knowledge. If Borrower learns,
or !s notifled by any governmental or reguiatory authorlty, that any removal or other ramadiation of any
Hazartlous Substance affecting the Property ls nocessary, Borrower ghall promplly take ull necessary
remadial actiona in accordance whh Environmental Law.

As used In this paragranh 20, *Hazardous Subistances” are those subatances defined us toxic or

hazardcus substances by Environmenta! Law and the following stbstences: gusoline, kerosane, othar
flammable or \loxic peiroleum products, toxic pesticides and herblcides, volatile solvents, materluis
contalning aurastos or formaldehyds, and radioacive materials. As used In this paragraph 20,

"Environmental " means ledoral lawa and laws of the jurisdiction where the Proparty s located that

relate to health, safuiy or environmental protection.

NON-UNIFORM OVENANTS. Barrower and Lendtar further covenant and agiree as follows:

21, Acceleration; Rumadies. Londer shall give nctios to Borrower prior to acceleration following
Borrowor's breach of any covenant Or agreament In this Securlty Instrument {R?'I nol prior to
acceleration under peragrapn 17. uniess applicable law provides olherwise), notice shail
specify: (a) the default; ib) tha zction required 10 cure the default; (c) & date, not loss than 30 days
from 1he date the natice (s glven to dorvower, by which the default must be aured; and (d) that fallure
to cure the default on or betore tihe Sat2 apacified In tfie notice may resuit In acceleration of tho suma

secured by this Security Instrument, farselagure by judiolal procesding and sale of *he Property, The

notice ahal! further inform Borrowar of &30t to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-exisiance of a defauli or any other defange of Borrower to
acceleration and foreclosurs. if the dafsult Is nrt cured on or before the date spacified in the notice,
Lender at its option may require Immediate puumant In fu)) of ail sums sscured by this Security
instrument without further demand and may frieclose thia Securlly Instrument by judiclel
proceeding, Lendar ahall be entitied 1o collect alt e:panses Incurred in pursuing the remadies
provided ir this paragraph 21, inciuding, but not fimited #5. 7easonable attomeys' fess and costs of

this Sacurity instrument without charge to Boirower. Borrower shall sy uny recordation costs.
23. Walver of Homestead. Sorrawar waives all right of homestead sxziirilon in the Property.
24. Ridars ta this Securlly Instrument. if ane or mora riders are executud by, Borrawer and recorded

together with this Security [nstrument, the covenants and agresments of ‘aich such rider shall be

Incorporated Into and shall amend and supplament the covenants and agreerients of this Seourlly
instrument as if the rider{s) were a part of this Security Instrument. [Chack applicable Suxiuel}

|

D Adjustable Rate Rider D Condominlum Rider ;' D 1--4 Family Rider .
L] Graduated PFayment Rider (] Planned uni Devatopment Rider D Blwoskly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

I other(s) tspecy) [ 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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