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TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, mide 04/04/96 . hotween _ MARIANNE L PRICE, A WIDOW AND NOT SINCE
REMARRIED ) herein referred to as "Grantors®, and MARTIN E HERMAR —

A of BOLINGRROOK , Winois, herein referred to as

*Trustes", witnessath;

THAT, WHEREAS the Grantors hay < promised to pay 1o Associates Finance, Inc., harein referred to as “Beneficiary”,
the legal holder of the Loan Agreemen’ fwreinalter described, the principal amount of $ $6805.56 . together

with interest thereon at the rate of {check eaplicable box): CU

(X Agreed Rate of Interest: __13.43 % per year on the unpaid principal balances. /a/] ‘760

] Agread Rate of Interest: This is a variable interes. rate loan and the interest rate will increase or decrease with
changes in the Prime Loan ratc. The interest rate will ba __ . __ percentage paints above the Bank Prime Loan Rata
published in the Federal Raserve Board's Statistical Reieass H.15, The initial Bank Prime Loan raete is %, which
is the published rate as of the last business day of 2 therefcre, the initied interest rata is % per
yeas. The interest rate will increase or decreass with changes in e 2ank Prime Loan rate when the Bank Prime Loan
rate, as of the last businass day of the preceding month, has Increasar. or decreased by at least 1/4th of & percentage
point from the Bank Prime Loan rate on which the current interest raie i based. The interest rate canno! increase or

dacrease more than 2% in any year. in no event, however, will the interast ate ever be less than % per year
nor more than ___ % per yaar. The interest rate wili not change before the “irst Payment Date.

Adjusiments in the Agreed Rate of Interest shall be given effect by changing the ‘dolar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafter 5o that the
total &mount due under said Loan Agreement will be paid by the last paymant date of _| 04/10/06 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last payreant due date of the
[oan.

The Grantors promise to pay the said sum in the said Loan Agreement of aven date herewith, mads pagabta to the
Beneficiary, and delivered in __ 120 consecutive monthly instaliments: I a$ 699.50
followed by 118 at$ _ 678.31 _ followed by 1 __at$_ 46826.74  with the first instaliment
beginning on 05/10/9¢ , and the remaining instailments continuing on the same day of each month
thareatier until fully paid. All of said paymants being made payabla at BOLINGBROOK Hinois, or at such place
as the Beneficiary or ather holder may, from time 1o time, in writing appoint.

Titie Agency of iitnots, tne.
m“o“;% E Jannlﬁta Bivd. Ste. 300

Lompard, L. 60148
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NOW, THEREFORE, the unm QeEaEalpg;(erlﬂe sgo@itEn) mYaccordance with the lerms,

growsmns and fimitations of this Trust Deed, and the performance of the covenants and agreements herein contained.
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
herebx acknowledged, do by these presants CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Real Estate and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF ——-COOK AND STATE OF ILLINQIS, 1o wit:

LOT 2 IN THE SUBDIVISION OF LOTS 33 TQ 37 INCLUSIVE AND THE NORTH 18 ¥EET OF LOT

32 AMD THE SOUTH 7 PEET COF LOT 38 IN BLOCK 62 IN THE DREXEL PARK BEING A SUBDIVISION
IN THE RAST % OF THE NORTH % OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 14 EAST OF

TRE TRIRD PRINCIPAL MERIDIAN, IN COOK €DUNTY, JLLINOIS

PIN: 20-19-229-011 T

COMMONLY KNOWN AS: 6631 S HERMITAGE, CHICAGO,IL

which, with the property heseiraltar described. is refarred to herein as the "premises.”

rTcrOGEfT HER with improvements 2. fixtures now attached together with easements, rights, privileges, interests, renls
and profits.

TO HAVE AND TO HOLD the premisss unto the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herain set-loih, free from all rights and benefits under and by virtue of the Homestead
fxemplion Laws of the State of liiinais, which-said rights and benefits the Grantors do hereby expressly release and
waive,

1. Grantors shall (1) promplly repair, restore or vebuild any buildings or improvernents now or hereafter on the
premisesa which may become damaged or be destreyeu }2) keep said premises in good condition and repair, without
waste, and free from mechanic’s or other liens or claurs for lien not expressly subordinated 1o the lien hereof, (3) pay
when due any indebtedness which may be secured by a licn o charge on the premises superior to the lien hereof, and
upon request exhibit satistactory evidence of the discharge-of such prior tien to Trustee or to Beneficiary: (4) complete
within a reasonable time any building or buildings now or at a"vtime in process of efection Lpon said preimises, cé)
comply with afl requirements of law or municipal ordinances with reupect 1o the premises and the use thereof, (€) make
no material alterations i said premises except as required by law or' municipal ordinance.

2. Grantors shell pay before any penalty aftaches all general iaxes, ar shall pay special taxes, special
assessments, water cherges, sewer service charges, and other charges rgainst the premises when due, and shall,
upon written request, furnish to Trustee or to Beneficiary duplicate receipte terefor. To prevent defauil hereunder

antors shall pay in full under protest, in the manner provided by statute, any (4 or assessment which Grantor may

dasire {2 contest.

3. Grantors shall keep afl buildings and improvemants now or hereafter situated on soid premises insured against
ioss or damage by fire, ightnm?‘ or windstorm under policies providing for payment by the.insurance companies of
moneys sufficient eithar 10 parv the cost of replacing or repairing the same or to pay in ful' the indebtedness secured
hereby, all In comparies satisfactory to the Beneficiary, under insurance policies payable, in vase of luss or damags, to
Trustee for the benefit of the Bene u:ia?(,.sucb rights to be evidenced by the standard mortgage <lause to be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to Eeneficiary, and in case of
insurance about 1o expire, shall deliver renewal policies not less thar: ten days prior to the respective Grias of expiration.

4, In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or

; \ parfial payments af principat of interest on prior encumbranres, it any, and purchase, discharge, compromise or settle
t any tax lien or other prior lien or title ar claim thereof, or redeem from any tax sale or forfeiture affecting said premises
or confest any {ax of promise or seitle any tax lien or other prior lien or title or claim thereof, or redeem from any tax

i sale or forfeiture aﬁectinP said premises or contest any tex or assessment. All moneys paid for any of the purposes
herein authorized and sl expenses paid or incurred in connection therewith, inc!udin% attorney’s fees, and any other
moneys advanced by Trustee or Beneﬁcfa(r{y lo protact the mo;t(?aged premises and the lien hereof, shall be s0 much
4 additional indebtedness secured herahy and shai! become immediately due and Pa able without notice and with interest
s theraon et the annual parcentage rate stated in the Loan Agreement this Trust Deed secures. Inaction of Trustea cr
Beneficiary shall naver be considered as a waiver of any right accruing to them on atcount of any default hereundar on

the part of Grantors. . .
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§, The Trustes or Beneficiary hareb¥J secured meking any paymaent herebr authorized relating 10 taxes of
aspessments, may do 5o according 10 any bill, statement or estimate lﬁrocuged from the appropriate public office without
iﬁuiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeilure,
L& lien or titte or clakn thereo.

4 Grantors shall pay each item of indebledness herein mentioned, both principal and interast, when due according
&me tarms heteol, At the ortion of Beneficiary, and without notice to Grantors, all unpaid indebtedness securad by
6 Trust Deed shafl, notwithstanding anything in the Loan Agreement or in this Trust Deed o the conlrary, become due
31"? payable (321 immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b}
en defauit shall occur and continue for three days in the berformence of any ather agresment of the Grantors herein
cqntatngttt‘.l. or c) m;nediutely it all or part of the premises are sold or transferred by the Grantors without Beneficiary's
prior written consent.

7. When the indebtedness heredy secured shall become due whether by acceleraticn or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien heraof. In any suit 1o foraclose tha lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expensss which may be paid or
incurred by or on hehelf of Trustee ar Beneficiary for attorney’s faas, Trustee's foes, appraisers’ fees, outlay for
documentary and expat evidence, stenographers’ charges, publication costs and costs {which may be estimated as to
items to be expand! glter entry of the dacree} of procuring all such abstracts of tite, title searches and examinations,
guarantee policies, Torrans certificales. and simitar data and aasurances with respect to title as Trustee or Beneficiary
may deem to be reasonrnlv necessary either 1o prosecute such suit or to evidence to bidders at any sale which may be
hac pursuant to such decrre 1he true condition of the litie or the value of the premises. All expenditures and expenses
of the nature in this paragragi mentioned shall become so much additional ndebledness secured hereby and
immediately dug and payable, win intarest thereon at the annual percentage rate stated in the Loan Agreement this
Trust sacures, whan paid o7 rcurred by Trustee or Beneficiary in connectior: with {a) any proceedaing, including
grobale and bankruptcy proceedings, 1o which either of them shall be a Baﬂy either as plaintiff, claimant or defendant,

y reason of this Trust or any indebtadness hereby secured, or (b) preparations for the commencement of any
suit for the foreclosure hereol after accriar of such right to foraclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the security hereof,
whaether or no! actually commenced.

8. The proceeds of any foreclosure sale of the prarisas shall be distributed and applied in tha following order of
priofity: First, on accouni of ali costs and expenses insiient 10 the foreclosure proceedings, including ail such items as
are mentioned in the preceding paragraph hefeof; secon, cll other items which under the terms hereof constitute
secured indebledness additional to that avidenced by the Loan Agreement, with interest thereon ac herein provided;
third, all principal and interss! remaining unpaid on the ncte: fourth, any overplus to Grantors, their heirs, lagal
reprasentatives of assigns, as their rights may appear.

9. Upon, or at any time after the filing of & bill {o foreclose this Tivst Deed, the court in which such bill is filed may
appaint a recaiver of said premises, Such appointiment may be made eitsi before or after sala, without notice, without
reyard to the soivency or inscivency ol Grantors at the time of application fur such receiver and withoit regard to the
then value of the premises or whether the same shall be then occupied as 7 homestead or not and the Trustee
heraunder may he appointed as such receiver. Such receiver shall have the pawer to collect the rents, issues and
profits of said premisas duting the pendency of such foreciosure suit and, in case-0f o sale and a deficiency, during the
full statutary period of redemption, whether there be redemption or not, as well 7 during any further fimes when
Grantors, except for the intervention of such receiver, would be entitled 1o collect such recits, issues and profits, and ail
other powars which may be nacessary or are usual in such cases for the protection, poszassion, control, management
and operation of tha premises during the whola of said period. The Court from time to time muy au thorize the receiver to
apply the net income in his hands in payment in whoia or in part of: {1} The indebtedness sciuvred hereby, or by any
decree foreclosing this Trust Deed, or any tax, specisl assessment or other lien which may be or brcome superior to the
tian hereof or of such decres, provided such application is made priar te foreclosure sale; (2) the def'siency in case of a
sale and deficiancy., : :

10.  No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would
not be good and availsble to the party interposing same in any action at law upon the note hereby sactred.

11, Trustee or Beneficiary shall have the right 1o inspect the premises at all reasonable times and access thereto
shali be parmitted for that purpose,

?
12, Trustee has no duly 1o examine the titla, location, existence, or condition of the premises, nor shall Trustee be

abligated 1o record this Trust Deed or 1o exercise any power herain given unfess exprassly obligated by the terms ~

hereof, nor be liable for any acts or omissions hereunder, except in case of grass negligence or misconduct and Trustee |
may require indemnities satistactory o Trustea bafare exercising any power herain given.

13.  Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid, .

aithor bafore or after matunty, the Trustee shall have full authority to release this Trust Deed, the lien thareof, by proper
instrument.

807684 00680C.03




R [ ‘
Yo N +

L

14. In case of the rmigMoNQyEﬁngal{e‘l mstmqgnaix shall have the authorily to

appoint a Successor in Trust, Any Succassor in Trust hersunder shall have the identical titie, powers and authority as
are herein given Trustes.

16.  This Trust Deed and all provisions hereof, shall axtend to and be binding upon Grantors and all persons
claming under of through Grantors, and the word “Grantors® when used herein shall include all such persons ar.? all
persons liable for the payment of the indebtadness or any thereof, whether or nct such persons shafl have
executed the Loan Agreement or this Trust Deed. The term Bencficiary as used herain shall mean and include any
SucCessors of assigns of Beneficiary.

WHTNESS the hand(s) and seal(s} of Grantors the day and year first above written.

/ /(4,., ey
i. - - ///
s s
s z/f;;w A Ay (SEAL) (SEAL)
MARIANNE L PRICE
£ (SEAL) (SEAL)
STATE OF {LLINQIS, [, THE UNDERSIGNED .
iy 58 u Notary Public in and for and residing in said County, in the
County o U p‘f'\ s State aforesaid, DO HEREBY CERTIFY THAT _ .

MARIANNE L. PRICE

s — . who __1S _personally known to me fo be the same
“OFFICIAL SEAL" person whose name ___ IS subscribed
Carole Doyle to the foregoing instrument, appeared before me this day in

Nolary Public. State of liincle serson and acknowledged that SHE _ signed and
My Commission Expires 10/13/98 delivered the said instument as _HER free and

v . voluntary act, for the uses and purposes therein set forth.

GIVEN undar my and and Notarial Seal this_4TR ___day of

,’;P!_I__"_____,f_ﬁ,A.Dws_‘-‘E- % b/
Ay RS RS

This instrument was prepared by ) / sy Pubie
ASSOCIATES FINANCE 309 R NAPERVILLE RCAD, BOLINGHBROOK IL 60440 - ~
{Hama) { g/ ipn )}
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