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MORTGAGE

THIS MORTGAGE "3azurlly instrurnent’) is given on March 22, 1996 . The morigagoris
ROBERT C CROSS, A STNGLE MAN

{Borrowar’). This Security instrument Is giventa COMMERCIAL NATIONAL BANK OF BERWYN, A
NATIONAL BANKING CORPORATION . which is organized and
existing undsr the laws of THE UNTTID STATES OF AMERICA , and whose atidress Is
3322 §. DAK PARK AVE., BERWYN, I{ 60407
{Lender’}. Borrower owes Lender the principai sum of Thirty Five Thousand Dollars and
no/ 100 Doilars
.S §135,000.00 J. This debl is evidencud Dy Borrower's note dated the sama date as this
Securlty Instrument {"Nate”), which pravides for monthly payments, with the full debt, if not paid earller, due
and payable on April 1, 2026 . This Secuiiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intarast, an ‘il ranewals, extensions and modifications
of the Note: (bj the payment of all other sums, with Interest, adveiiced undar paragraph 7 ta protect the
security of this Securlty Instrument; and (c) the parformance of Sorrmwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borroveer does hereby mongage, grant and
convey to Lender the following described property located in - CO0K

County, lliinofs:

SITUATED IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY, ILLINGIS, NESCRIBED AS:
SEE ATTACHED LEGAL DESCRIPTION.

’T]’{[m““\
/mma,ro‘ D ATGF

ul r\} 80X 370
- lj O

which has the address of 629 DERRY COURT UNIT 1€ , SCHAUMBURG
{STREET] {CITY)
IHinots 60193 {"Property Address’};
{2 COOE}
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AP# 16 CROSS (N# 6760033099

Upon payment in fuif of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. {i, under paragraph 21, Lender shall acquire or sall the Propery,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time ot
acquisition or sale as a credit agalnst the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: lirst, 1o any prepayment chargos due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to
any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposttions
attribunable to the Property which may attain priority over tils Security Instrument, and leasehold payments
or ground rants, It any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
nat paid in‘th=t manner, Barrower shall pay them on time directly to the person owed payment, Borrawer
shall promphyfuraish 1o Lender all notices of amounts to be paid undar this paragraph. it Borrower makes
these payments dh.ectly, Borrower shall prompliy furnish to Lender recelpts evidencing tha paymants.

Borrawer shah-promplly discharge any den which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
to Lender. (b) conteste &t good faiih the fien by, or deferds against gnforcement af the llen in, legs!
proceedings which In the Lendiar’s opinion operate to prevant the enforcament of the lien; or {c} sacures
fram the holder of the llen an-dgreement satisfactory to l.ender subordinating the llen to this Security
Instrurnent. If Lendet determines that any part of the Property is subject to a llen which may attain priority
over this Securlty Instrument, Lenacr may glve Borrower a notice idantitying the fien. Borrower shall sallsfy
the ilen or take one or more of the actiors <st forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. £ iower shall keep the improvements now existing or hereafter
erected on the Property insured against oss by *ie, hazards Included within the term "extended coverags”
and any other hazards, including floods or Alooding. for which Landar requires insurance. This insurance
shall be malntained in the amounts and for tha pedods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrowrr subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain cuvarage described above, Lendaer may, at Lender's
aption, obtain coverage to pratect Lender's rights in the Prararly In accordance with paragraph 7.

All insurance poiicles and renewals shall be accepiaise to.lender and shall include a standard
mortgage clause. Lender shall have the right 10 hoid the policies ad renawais. If Lender requires, Borrower
shall prompily give tc Lender all receipts of paid premlums ana yeiewal notices. In tha event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss it
not made promplly by Borrower.

Unless Lender and Borrower otharwise agrae In wriling, insurance procveds shall be applied to
restoration or repair of the Propeny damaged, if the restoralion or repair is-aconomically feastble and
Lander's securfty Is not lessensd. If the restoration or repair is not economicifly faasible or Lender's
security would be lessaned, the insurance proceeds shall be applied to the sums sacied by this Securfty
instrument, whather or not then due, with any excess paid to Borrower. If Borrower abarduns the Property,
or goes not answer within 30 days a notice from Lender that the Insurance carrler has o/ferad to settle a
clalm, then Lender may collect the insurance procseds. Lender may use the proceeds (o rejxl or rastore
the Froperty or 1o pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to princlpal shall
not extend ar postpons the dus date of the monthly payments referred 10 In paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Praperty prior ta the acquisition shall
pass 10 Lender to the extent of the sums sacured by this Security Instrument immediately prior 1o the
acquisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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AP# 16 CROSS iN# 6760033093

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquentlal, In
connection with any condamnation or other taking of any part of the Property, or for convayance In lleu of
condemnation, are hereby assigned and shali be paid to Lender.

{n tha even! of a total 1aking of the Praparnty, the proceeds shall be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid 10 Borrower. In the avent of a partial
taking of the Property in which the falr market value of the Property immediately before the taking i3 equal
to or greater than the amounl of the sumg secured hiy this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlly
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota)
amount of the sums secured immediately bejore the taking.edhdded by (b) the fair market valus of the
Property lnmediately before the taking. Any balance shall be pakd to Borrower. In the event of z partial
taking of s Property In which the falr market value of the Property immediately before the taking is fess
than the eineunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwisa agres In writing or uniess applicable law otherwisa provides, the proceads shall be appiied to the
sums secured Ly tiie Secutlty Instrument whether ar not the sums are then due.

If the Praperty iv eliandaned by Borrower, or K, alter natice by Lender to Borrower that the condemnor
offers 1o make an awarz or seltle a claim for damages, Barrower falls to respond to Lender within 3G days
after the date the notice'ts given, Lender is authorized o collect and apgly the proceeds, at fts optlon,
eitherrI to restoration or repair of *he Property or 10 1the sums secured by this Security Instrument, whether or
nat thar due.

Untess Lander and Borrower (ithet wise agree in writing, any application of proceeds to principal shait
not extand or postpone the due date ¢ the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbesrunce By Lender Nat a Walver,  Extension of the time for
payment or modification of amortlzatlon of the sums secured by this Securily Instrument granted by Lender
ta any successor in interest of Borrower shall not.aparate fo release the llabitity of the orlginal Borrower or
Borrowar’'s successors In Interest. Lender shall nct Le required to commence proceedings against any
successor In interest or refuse to extend time for paymar! or otherwlse modify amortization of the sums
secured by this Security Instrument by reason of any dersard made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender In exercicing any right or remedy shall not be a walver of
or praclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliiv,; Co-signers. The covanants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of para%raph 17. Borrower's covengits and agreemants shall be jolnt
and saveral. Any Borrower who co-signs this Securlty Instrument but does rot execute the Note: (a) is
co-signing this Security instrument only to rmorigage. grant and convey thal Borrowar's interest In the
Proparty uncar the terms of this Security instrument; {b} Is not personally ublicaiad to pay the sums
secured by this Securlty Instrument; and (c} agrees that Lender and any other Borrower may agree to
extend, modify, torbear or make any accommodations with regard to the terms of Shis Security Instrunent
or the Note without that Borrower's consent,

13. Loan Charges, If the loan sacured by this Securlty Insirument 1s subject to a luve which sets
maximum loan charges, and that law is finally interpreted so that the lmaerest or other ioan charges
collected or to be collected in connaction with the loan exceed tha permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums glready collacted from Borrower which exceeded pannitied limits will ba refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nate or by making a
direct payment to Borrower. if a reftund reduces principal, the reduclion will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 $/00
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AP# 16 CROSS tN# 6760033099

Substances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lender written natice of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or Is notified by any gavernmental or regulatary authority, that any removal or other remedlation of any
Hazardous Substance aflecting the Properly is necessary, Borrower shall promplly take all necessary
remedlal actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the iollowing substances: gasoline, kerosene, other
flammably or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials
containing “psbestos or formaldehyde, and radioaclive maferiais. As used in this paragraph 20,
*Environment Law® meang federal laws and laws of the jurisdiction where the Property Is located that
relate to healk, sufsty or environmental protection.

NON-UNIFORA COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; iemedlas. Lender shail give notice to Borrower prior to acceleration following
Bosrower's breach ot ~ny covenant or agreement In this Security Instrument (but not prior to
acceleration under paragriph 17 uniess applicable law provides otherwise). The notlce shall
spacity: (s} the defauli; (b} tiw action required to cure the default; (c} a date, not less than 30 days
from the date the notice !s glven fo Eorrower, by which the defauli must te cured; and (d) that tailure
to cure the dafaull on or before ti.o dsta specitied in the notice may result In acceleration of the sums
secured by this Security Instrument, fr.aclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrowar of th right to reinsiate after acceleration and the right to assert
in the foreclosure procesding the non-ea'aiance of a default or any other defense of Borvawer to
acceleration and foreclosure. If the default Is 7wi cured on or befora the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitied to colisct ¢4 ~xpenses incurred in pursuing the remedies
%rgvldad In this paragraph 21, including, but not fimitsa to, reasonable atiorneys’ feas and costs of
titie evidence.

22, Release. Upon payment of all sums secured by this Sziurity instrument, Lender shall release
this Security Instrumaent without charge to Barrower. Borrowar shall pay.any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead cxamption in tha Proparty.

24. Riders to this Security instrument. 1 one or more riders are exact ted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreerenis of this Security
Instrument as f the rider(s} were a pan of this Security Instrument. [Check applicab'e buxfes)]

Dﬂ Adlustable Rate Ridar (X] Condominium Rider D 1--4 Family Ridar

D Graduated Payment Rider D Planned Unit Davelopment Rider ] Biweekly Payment Rider
D Balloon Rider (] Rate Improvement Rider [J second Home Rider

(%] Other(s) (specity] CONDOMINIUM

HLLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CHMOTIL//08G4/3014/0990)-L PAGET OF B
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AP# 16 CROSS LN# 6760033099

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls  22nd  dayaot  March, 1996 ,and s
incarperated into and shall be dsemed to amend and supplement the Mortgage, Deet of Trust or Securlty

Desd (the “Security Instrument’} of the same dale given by the undersigned (the "Bofrrowar’) to securs
gggggﬂ?%ﬁem COMMERCIAL NATIONAL BANK OF HERWYN, A NATIONAL BANKING

(the "Lender”) of the samae date and covering the Praperty described in the Security Instrument and located

at:
629 DERRY COURT UNIT 1C,SCHAUMBURG, IL 65193
{PROPERTY ADDRESS)

The Propedy micludes a unit In, together with an undivided interest In the common elements of, a
condominium prect known as:

(NAME OF CONDOMINIUM PROJECT)

{the *Condominium Project™. i' the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Associailan®) holds title to property for the benefit or use of Its mambers or
sharoholders, the Property also Irctudes Borrowsr's Interest in the Owners Association and the uses,
proceeds and bensfits of Borrower 2 Intergst,

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made In the Securlty
Instrumant, Borrower and Lender lurther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Botrower's obligations under the
Condominium Projact's Constituent Docurnents. The *Constliiuent Documants” are the: (I) Declaration or
any other document which creates the Condominiutiy Piolect; {ii} by-laws; {if} code of regulations; and (v)
ather equivalent documents, Borrower shall promptly pav,when dus, ali dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Assoc'ztion maintains, with a generally accepted
Insurance carrler, a "master” or *blanket” policy on the Condominivin Froject which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the Lerlods, and against the hazards Lender
requires, Including fire and hazards included within the termn “extanded ..overage,” then:

(i} Lender walvas the provisian in Uniform Covenant 2 for the nontidy payment to Lendar of the
yearly premium instaliments for hazard insurance on the Property, and

(i) Borrower's chiigation under Unifarm Cavenant 5 to maintain hazard ir.surance coverage on the
Property Is deemed satisfled 1o the extent that the raquired coverage ig provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lleu of restoration or ranalr following a
loss to the Property, whather to the unlt or 1o comman eisments, any proceeds payable o Rorrover are
hereby assigned and shall be pald to Lender for application to the sums secured by tia Securlly
Instrument, with any excess paki to Borrower.

C. Public Liability insurance. Borrower shali take such actions as may be reasonabie ta Insure that
the Dwners Association maintains a public lability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consedquential,
payable to Borrower in connection with any condemnation or other taking of alt or any part of the Property,
whether of the unit or of the common elements, or for any canvayance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lander to the sums secured by
the Securlty instrumant as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FKLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/GRID"*/ /0494/3140(0990).L PAGE 1 OF 2 REVISED 8/91
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FIXED/ADJUSTABLE RATE RIDER N s 7s0u33099

{1 Year Treasury Index--Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER Is madethis 22nd dayaf March, 1995,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securty Deed (the *Sscurlty Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed/Adjustable Aate Note {the "Note”} to COMERTIAL NATIONAL BANK OF BERWYN, A WATIOKAL
BANKING CORPORATIDN (the "Lender”) of the
same date and covering the propeny dascribed in the Sacurity Instrument and located at:

629 DERRY COURT UNIT 1C,SCHAUMBURG,IL 601893
{Propecty Addresa)

Hi NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BOFAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND e MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVcNANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower ane. Lender further covenant and agrea as follows:

A. ADJUSTABLE RATE AND WOUNTHLY PAYMENT CHANGES
The Note provides for an Initlal Faud interest rate of 6 . 7500 %. The Note also provides for a change
in the Initiat fixed rate to an adjustacte interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND RIONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed Interest rate | will pay wil Zzixonge to an adjustable interest rate on the first day of
Aprit, z@0D) . and the adjustable iterest rate | will pay may change on hat day every 12th
month thereafter. The date on which my inltial fixed msrest rate changes to an adjustable interest rate, and
eacr(r B%at_}ah on]:agich my adjustabie interest rate coula clarge is called a “Changs Date.”
) X

Beginning with the first Changs Date, my adjustable Iniera-t rate will be based on an Index. The “Index”
Is the weakly average yield on United States Treasury secumie = idjusted to a constant maturity of 1 year, as
mads avaliable by the Federal Reserve Board. The most recar tndex figure avallable as of the date 45
days before sach Change Date s called the "Current Index.”

I the Index Is no longer avallable, the Note Holder will chasse a new index that Is based upon
caomparable information. The Nate Holdar will give me notlee of this cheics.

(C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interes! ravs by adding Two and Three /
Quarters percentage polnt(s) (7. 7500 %) ta Pe Gurrent index.  The
Nate Holder will then round the rasult of this addition to the nearest ane-eighth of upz percentage point
(0.125%J. Subijsact to the limits stated In Section 4(0} below, this rounded amount Wi Fa my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal wouid b3 sutticlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Data at my
new [ntarest rate in substantially equal payments, The result of this calcutation will be the new amount of my
monthly payment.

{D) Limits on interest Rate Changes

The interpst rate | am required 10 pay at the first Change Date will not be greaterthan 8. 7500 %
orlessthan 4 .750¢C %. Thaerealter, my adjustable interest rate will never be Increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of interest | have been
paying for the preceding 12 months. My interest rate will never be greaterthan  11.7500%,

(E) Eflective Date of Changes
My new interest rate will hecome sffective an each Change Date. | wiil pay the amouni of my new
monthly payment beginning on the first monthly payment date aher the Change Date until the amount of
my menthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INGEX - Singie Famity - Fanale Mas Uniform instrumeny
1SC/CRID ™ //1182/3122(12-87}-L PAGE 1 OF 2 FORM 3182 6/94
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UNIT 1C, 629 DERRY COURT OF THE LAKEWOOD CONDOMINIUX, AS
DELINEATED ON PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION
2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLIHGIS, WHICH PLAT
OF SURVEY IS A'"ACHED AS EXHIBIT "B", TO DECLARATION OF
CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGT, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREE#ENT DATED MAY 30, 13979 AND KNOWN AS TRUST NO. 46656,

RECORDED 4V THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOI > DOCUMENT NUMBER 25252295 AS AMENDED FROM TIME TO
TIME; TOuE“"?R WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT T(''ZAID UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIMZ TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORUANCE WITH AMENDED DECLARATIONS AS SAME ARE
FILED OF RECORD PURSPANT TO SAID DECLARATION, AND TOGETHER WITH
ADDITIONAL COMMON ELEMSNTS AS SUCH AMENDED DECLARATIONS ARE
FILED OF RECORD, IN TIE PERCENTAGES SET FORTE IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEYED EFFECTIVE ¥ THg RECORDING OF EACH SUCH AMENDED
DECLARATION AS THOUGH CONVE)sD HEREBY.
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