. UNOFFICIAL COPY

SG26UH26

wr?er?@:oa ED’LE}AIL 10 . DEPT-01 RECORDING $27.50
. TRON09 TRAK 1457 04/08/96 09:28:00

%’,‘}:‘anhh‘j,",’,}?‘gﬁ foN OF ILLINOIS . N ERH %—9&6-260524

Beliwood, Iliinois 80104 “a CO0K COUNTY RECORDER

708-848-6420 .

oy, ' 7ﬂ V/
' - SPACE ABOVE THIS LINC FOR NECOADER S USE - [

—

N REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS & ('JE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A AENOLVING LINE OF SAEIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MO GAGE WAS PREPARELCPY Minnie Hoggett-Mattheuws
(r sem SH PA- D
THIS MORTGAGE ismade tis _29th  dayof . _Mayreh . . 19 gg

between the Mortgagor, _Leandre A, Mody:ia and Annie A. Medina, his wife, and Benilda &. ..
Medina, his sister {J) P — (herein **Borrower’"),

and the Mortgagee, _ Central Credir Unian of I1linois ,
d corporation organized and axisting under the laws of_411inaisg .
whose address is __10Q1 iiannheim Road, Bellwoud, I1linois 60056

(hereif\_:‘ Lendar™),

WHEREAS, Borrower is indebted to Lender as described in this paiagraph;

T0 SECURE to Lender:

{1} The repayment of all indebledness due and to becoma due under e terms and conditions of the LOANLINER™ Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by.Gr.iower and dated the same day as this Mortgage, and alt
modifications, amendments, extensions and renewals thereof (hersin *‘Gredit Agreement"). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will 5¢ ot a ravolving nature and may be made, repaid,
and remade from time to time  Borrower and Lendsr contempiate a sesies ¢l advances to be secured by this Morigage. The total
outstanding principal balance owing al any one time under the Credit Agreemapt /52t inctuding finance charges thereon at a rate
which may vary trom time to time, and any othar charges and collection costs whic may be awing from time to time under the
Credit Agreement) shall not exceed Fifty Four Thousand Dollars o NP1 (o1 R —

"""""""""""""""""""""""""""""" (s_>+,000.00 Tnat sum is referred to herein as the
Maximum Principal Balance and referred {0 in the Credit Agreement as the Credit Limit, The entire indebtedness under the Crediy
Agreement, it not sooner paid, is due and payable 15 years from the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this ivarig234, with finance charge
thereon at a rate which may vary as described in the Credit Agreement.
(3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage. warrant, grant and convey to Lender the following described property locaied in the County

e .Look . ., State of Hiinois:
) r
Lot 65 in Harvest Heights of Mount Prospect, being a Subdivision of part of
the SW 1/4 of Section 35, Township 42 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois.
which has the address of /05 Harvest Lane — —_— ~
Toed }
Mt. Prospect . llingis ___ 60056 (herein **Proparty Address'');
iCity) {2ip Code}
Property Tax 1D No.: 03~35-313-008— — ——
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TOGETHER with all the improvements now or hereatter erected un the properly, and alt easements, rights, appurten-nces and fixtures,
all of which shall be deeriad to be and remain a part of the propertv covered by this Mortgage; and ait of the foregoing, together with said
property (or the 'easehold estate if this Martgage is on a feasehold) are hereinafter referced to as the “Property.”

fjomplete if applicable:

This Property is pant of a candeminium project known as ——

This Property inciudes Borrower's tnil ang all Borrower's rights in the common elements of the condominium project.
This Property is in a Planned Unit Ogvelopment known as , .

Bor:ower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to montgage, grant and convey
she Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal Borrower warranls and
will detend generally the title to the Property against all claims and demands. Subject to encumbrances of record.

Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due al amounts borrowed under
the Credit Agreement, all finance charges and applicable other charges and collection cests as provided in the Credit Agreement.

2. Funds lor Taxas and Inguranca. Subject 1o appiicable law, Lender, Ct Lender’; option, may require Barrower to pay 1o Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement, untit all sums secured by this Mortgage
are paid in full, a sum-erein “Funds'') equal to one-twelith of the yearly taxes and assessments {including condaminium ana planned unit
development assessmers, it any} which may attain priority over this Mortpage, and ground renis on the Property, if any, plus one-twelfth
of yearly premiu.1 instzimants for hazard msurance, ail as reasonably sstimated initially and from time to time by Lender on the basis of
assessments and bills ana resanable estimates thereaf. Borrower shall not be okligated to make such payments of Funds to Lender to the
extent thal Borrower makes zucli nayments to the holder of a prior mortgage or deed of trust it such holder is an institutional Lander.

1f Borrower pays Funis 2 Lender. the Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed
by a Federal or state agency (includig Lender if Lender is such =n institution}. Lender shall apply the Funds to pay said taxes, assessments.
insurance premiums ang ground rents. ender may ne! charge for sp holding and applying the Funds, analyzing said account or verifying
and comgpiling said assessments amd biils, up'ess Lender pays Borrower interest on the Funds and applicabie law permits Lender to make
such a charge. Borrower and Lender may agres i=writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or apntinabie law requires such interest 10 be paid, Lender shall not be required to pav Borrower
any interest or earnings on the Funds. Lender shal give to Borrowey, without charge. an annual accounting of the Funds showing credils
and debits 10 the Funds and the purpose for which esch aebit to the Funds was made. The Funds are pledged as additionai security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, togetter with the future monthly instaliments of Funds payabie prior to he due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessiments, insurance
orefniun:s and groung rents as they iall due, such excess shall be( at Barrower's aption, either promptly repaid to Boriower or credited to
Borrower on monthly installments of Funds. If the amount of the Fuznrs held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fail due, Borrower shall pay 't Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require.

Upon payment in full of all sums secured by this Martgage. Lender =iz promptly refund io Borrower any Funds heid by Lender.
If under paragraph 22 hereof the Praperty is sold or the Property is otherwise acqu.res by Lender, Lender shalt apply, no later than immediately
prior to the sale of the Property or its acguisition by Lender. any Funds held by Leioer at.tha lime of application as a creait against the suis
secured by this Morigage.

3. Application of Payments. Unless applicable law provides othenyise. all payments received by Lender under the Credit Agreement
and paragraphs 1 angd 2 hereof shail be appiced by Lender first in payment of amounts payable to Lopder by Borrower under paragraph 2 hered,
second, (in the order Lender chooses) to any finance charges, other charges and collection cos:s ~win, and third, 1o tie principal balance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alf of Borrowser's obligations under any mortgage.
deed of trust or other security agreement with a lien which has priarity over this Mortgage. including Borrowe: s Covenants 10 make baymenls
when due. Except to the extent that any such charges or impositions are to be paid to Lender under paragraph.2, Baircower Shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions atiributable 1o the Property which 713y a"ain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender, Borrower siiall exhibit to Lender
receipts showing thaf al amounts due under this paragraph have been pad when due.

5. Hazard Insurance. Borrower shall keep Ihe improvements now existing or hereafter erected on the Property insured against loss
vy fire, hazards inciuded within the term “extended coverage, ' fioeds, and such other hazards as Lender may require and in such amounts
and for such period= as Lender may require. Unless Lender ir writing requires otherwise, the policy shall provide insurance on a replacement
cost basis in an amaunt not iess than that necessary tc comply with any coinsurance percentage stipuiated in the hazard insurance policy,
a!:!d g;e amount of coverage shall be na less than the Maximum Principal Balance plus the fuli amount of any lien which has prionty over
this Morlgage.

The insurarice carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld Al insurance policies and renewass therecf shall be in a form acceptable 10 Lender and shall
include a standard mortgage clause n favor of and in a form acceptable to Lender. Lender shall have the right to hold the pelicies and renewals
thereo!, subject ta the tesms of any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage.

I the event of loss, Borrower shall give prempt natice te the insurance carries and Lender. Lender may make proof of loss if
not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sume
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with 3 lien which has priority over this
Mortgage. Unloss Lender and Borrower otherwise agree in writing, insurance progeeds shali be appked 1o restore or repair the Property, if
it is economically feasible 1o do so.

If the Properiy is abandoned by Borrewer, or it Borrower fails to respond 1o Lender within 30 days fram the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance betiefits, Lender is authorized to collec! and apply the

insurance proceeds at Lender's option either 1o restoration or repair of the Property or to the sums secured by this Morigage.
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b. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep

the Property in good repair and shall not commit waste or permitimpairment or deterioration of the Praperty and shall comply with the provisions
01 any lease if this Mortgage ts on a feasenoid. if this Mortgage is o1 a unit in 2 condominium or & planned unit development, Borrower shali
perform all of Borrower's abligations under the declaration or covenants creating or governing the condominivm or planned unit development.
the Ly-laws and regulations of the condominium or planned unit development, and the constituent documents.

7. Proteclion of Lender's Security. If Borrower fails lo perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s intarast in the Praperty, then Lendgr, at Lender’s option, upon
}notice to Borrower, may make such appearances, disburse such sums, including reasanable attoreys' fees. and take such action as is necessary
to protect Lender s interest. Any amounts disbursed by Lender pursuan! to this paragraph 7, with finance charges thereon, al the rate provided
in the Credit Agreement, shall become additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
110 other lerms ot payment, such amounts shalt be payable upen natice from Lender to Borrower requesting paymen! thereot. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph
shali not cure any breach Borrower may have commitied of any covenant or agreement under this Mortgage. Borrower agrees thay Lender
is subrogated 10 ail of the rights and remedies of any prior lienor, 1o the extent of any payment by Lender to such lienor, to the extent of
any payment by Lender 16 Such lienor

8. Inspeclion. Lender may make or cause to be made reasenable entries tipon and inspections of the Property. provided that Lende
shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender’s interest in the Propeny.

9. Condem:atiun, The procecds of any award or claim for damages. direct or consequential, in conngction with any condemnation
or ather taking of the Proranty, or part thereof, ar for conveyance in lieu of condemnation, are hersby assigned and shall be paid 1o Lender,
to the extent of any indeutesnioss under the Credit Agreement, subject to the erms of any mortgage, Jdeed of trust or other securily agreement
with & ilen which has prioiity over this Morgage.

10.  Borrower Nol Fieei25i: Forbearance By Lendar Nol a Walver. Extension of the time for payment or modification of amortization
ot the sums secured by this Mortgaye-granted by Lender to any successor in interest of Borrower shall not operats to release, in any manne,
the liability of the original Borrower ana Forrower's successors in inlerest Lender shall aot be required to commence proceedings against
such successor or refuse tu extend timefor payment or otherwise modify amortization ot the sums secured by this Mortgage by reason of
any derand made by the ariginal Borrowser aru Torrower's successers in interest. Any forbearance by Lender in exercising any right or remedy
hersunder. o7 ctherwise afforded by applicatie 'aw. shall not be a waiver of or preclude the exercise of any such right ar remedy.

11, Successors and Assigns Bound; Joint uno Seversi Liability; Co-gigners. The caverants and agreements herein contained shall
bind, and the rights hereunder shall inure to. the resnective successars ang assigns of Lender and Borrower, subject to the provisiens of
paragraph 21 hereot. Al covenants and agreements of Be rower shall be joint and severat. Any Borrower who co-signs this Mortgage, but
does not execute the Credit Agreement, (a})s co-signing (nis Murigage only to merigage, grant and convey that Borrower's interest in the
Property to Lender under the lerms of this Mortgage, (b is «w i personally liable under the Credit Agicement or under this Mortgage, and
{c) agrees that Lender 2nd any other Rorrower hereunder may agiee 'o extend, modify, forbear, or make any other accommodations or
amendments with regard to the 16rms of this Mortgage or the Cred.t Agraement, withoul that Borrower's consent and without refeasing that
Borrawer or modifying this Martgage as to that Borrower's interest ir_th. Property.

12.  Notica. Except for any netice required under applicable faw t+ be-piven in anather manner, (a) any notice to Berrower provided
for tn this Mortgage shall be given by delivering it or by mailing such notice oy certified mail addressed to Borrower at the Property Address
or al such other address as Borrower may designate by notice to Lender as pravided herein, and (b} any natice to Lender shall be given by
centihad mail to Lender's address stated herein or to such other address as Lender riav designate by notice to Borrower as provided herein.
Any natice provided for in this Mortgage shaif be desmed ta have been given to Borrower ¢7 Les der when given in the manner designated herein.

13.  Governing Law; Severatility. The stale and local laws applicable o this Mctp=ge shall be the laws of the jurisdiction in which
the Praperty is located. The feregoing sentence shall not limit the applicability of Federal law 'o-tis Mortgage. In the event that any provision
or glause of this Mortgage os the Credit Agreement contlicts with apalicabie law, such contiict sneli ned affect other pravisions of this Morigage
or the Credit Agreement which can be given effect without the conflicting provision, and ta this et the provisions of this Mortgage and the
Cradit Agreement are declared to be severable. As used herein, “cosls,” “expenses’ and “'attorneys fues'' include all sums to the extent
not prokibited by applicable law ar limited hergin.

14.  Prior Morlgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter inin any.2greement with the hoider
of anv merigage, dead of trust or other sectirity agreement which has priority over this Mortgage by which that seuriy agreement is modifieg,
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall neither iequest nur z¢sent any future advance
under a prior mortgage, deed of trust. or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the tine of execution or
after recordatian hereof.

15. Rahabilitation Loan Agreemenl. Borrower shall fulfill 2ll of Borrower's obligations under any home rehabititation, improvement,
repair, or other loan agresment which Borrower may enter into with Lender. Lender, at Lender's aption, may require Borrower 1o execite
and deliver to Lender, in a form acceptable to Lendar, an assignment of any rights, claims or defenses which Borrower may have agains,
parties who supply [abor, materials or services in connection with improvements mace to the Propeity.

17.  Waiver of Homestaad Examplion. To the extent permitted by law, Borrower hereby waives the benefit of the homestead exemption
a5 to all surns secured by this Montgage.

18.  Waiver of Statutas of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage. :

19, Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property
at any time heid by or tar the benefit of Lander in any capacity, without the written tonsent of Lender.

20.  Notice of Transtar of the Properly; Advances aftar Transter. Borrower shatl give notice to Lender, as provided in paragraph 12
hergof, prior to any sale or transfer of alt or part of the Property or any rights in the Property. Any person i whom all or part of the Property
or any right in the Property is sotd or transterred also shall be obligated 1o give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Property, Bosrower will continue to ba obligated-under the Credit Agreement and this Martgage

urjess Lender releases Borrower in writing. As a condition to Lender's consent 1o any proposed transfer or as a condition to the release of
FAGE 3 : '
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Borrgwar, Lender may requira that the person to whom the Property is transferred sign an assumption agraement satistactory to Lender and’
Lender may impose an assumption fee The assumption agreement will not entitle the person signing it to receive advances under the Credt

Agreement.
21. Transfer of the Property. Subject to applicabie law. Lender shall have the right to accelerate, that is, to derrand immediate payment

in {1 of alt sums secured by this Mortgage or Deed of Trust, it Sorrower, without the written consent of Lender, sells or transfers alt or par
of the Froperty or any rights in the Property.

it Lender exercises the option to accelerate, Lender shalt give Borrower notice of acceleralion in actordance with paragraph 12
hereof. The notice shall provide a period of not ess than 30 days from tie date of the notice within which Borrower may pay the sums declared
due. | Borrower fails to pay those sums prior {0 the expiration of such period. Lender may, without further notice or demand on Borrower
invoke any remedies permitted by paragraph 22 hereof.

22, Dafeult, Termination and Accelnration; Remedies. Each of the foliowing events shall constitute an wvent of default (*‘event
of detauit’’) under this Mortgage: (1) Borrower commits fraud or makes a materlal misrepresentation in connection with this Mortgage
ar the Credlt Agresment; (2) Borrower does not meel the repaymant terms of the Credit Agreement; or (3) Barrawer's acttan Gr inaction
adversely atlects the Lender's rights in the Property secured by this Martgage. If an evant of default occurs, then prior to sxercising
any right ot remedy proviged for in this Mortgage and prior to acceleration, Lender shall give notice 1o Borrower as provided in psragraph
12 hareof specifying: {1} the avent of default; (2) the action required 1o cure such even? of dafau't; (3) a date, not less than 10 days iro::
the deta the notice is mailed {o Borrower, by which such event of detauit must be cured; and (4) that fallure to cure such eveni of default
on or hafare fhe date coeditiad in the notice may result in acceleration of the sums secured by this Mortpage, foreclosure by judicial
nrocesding, and sale of thi Property. The notice shall furiner intorm Borrewer of the right ta reinstate after acceleration and the right
to assert In the foreclosurr pidcesding the nonexistence of an svent of default or any other defense of Borrower to acceleration and
forsciosura. If the avent of ur’au'i Is not cured on or before the date speciiizd in the nolice, Lender, at Lender's option, may daclare
aH of the sums secured by tills '4zviyage lo be Immediately due and payabie without further demand and may foreclose this Mortpage
by judiciat proseeding. Lender shah %= entitied to collect in such proceeding all sxpenses of loreciosure, Inciuding, but not Himited to,
reasonabie atterney’s fees and costs 51 ziocumentary evidence, absiracls and tilte reports.

23. Borrower's Right to Reinet>.. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shall have the right to have an proceedings begun by Lender 10 enforce this Mertgage discontinued at any time priot to
entry of a judgment enforcing this Mortgage 1i- a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acceleration occurred; () Farrower cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in unforcing the covenanis and agreements of Batrower contained in this Mostgage, and in enforcing Lendes's remedies as provided
in paragraph 22 hereo!, including, but not imited to, reasanzole attorneys’ fees: and (d) Borrower takes such action as Lender may reasonatly
require 'n assure that the lien of this Morigage, Lender's in ersstin the Property and Borrower's ohligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and car oy Borrower, this Mortgage and the obligations secured hereby shali cemain
in tull force and effecl as i no acceleration had occurred.

24. Assignment of Rents; Appointment of Recelver. As aaditional security hereunder, berrovier hereby assigns to lender the rents
of the property. provided that borrower shall, prior to acceleration undei pa:agraph 22 hereof or abandonment of the praperty. have the right
10 colfact and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of 1 pienerty, lender shall be entitled fo have a receiver appointed
by a court 1o enter upon, take possession of and manage the property and to coliec! the rents of the propecy including those past due. Al
rents collected by the receiver shall be appliad first to payment of the costs of man2gement of the property and coltection of rents, including,
but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys ees. and ther (o the sums secured by this martgage.
The receivar shal* be Jialte to account only for those rents actually received.

25. Release. This Mortgage secures a revoiving line of credit and advances may beinzde, repaid, and remade from time to time,
under the terms of the Credit Agreement. Lender shall dischaige 1nis Mortgage when Borrower has (1} paid all sums secured by this Mortgage
and {2} nas requested (a) that the line of credit be canceled or (b) that the line of credit be reducec beiaw the amount for which a securily
interest in real property may be required by Lender. Lender shall release this Mortgage without charge (o Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any morigage, deed of trust or other encumbrance with a lizp-which has prionty over
this Mortgage to give Notice to Lender, at Lender’s address set tarth an page one of this Mortgage, of any default under tho swuenor encumbrance
and of any sale or other foreclosure action. .
IN WITNESS WHEREDF, Borrower has executed this Mortgag/e.

%}M wa A - amlown/
rple AT Medipa R ' ""L
__\Z-{*‘iv\frfi"___gr
Benild !

TATE OF ILLINGIS, _____Coak enilda Ap iy o

| _Minnie Hogsett-Matthews __ _ __ aNotary Public in and for said county and state, do hereby certify that
Leandro A, Medina, Annie A. Medina and Benilda A. Medina - —

ersonally known 1o me to be whe same person{s) whose name(s) . . are_ __ e Subscribed to the
pragoing instrument, appeared belere me this day in person, and acknowisdged that ___ ____they ____ signegd and

delivered the said instrument as ___their freg voluntary act, for the uses and purposes therein set forth.
e

.
-~

y -7 C.g’(f}tvt n——-

Legpdro A. Medina

(E—

Given under my hand and official seal, this ____29th _ day of

My Comanission expires: | 5_7g...1 956 "OFFICIAL SEAL"
ry Public, State 6t iifing
My ﬂummmn Exptres Oct gém??%




