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THIS MORTGAGE ("Security Instrumént™) is pivenon MARCH 30, 1996 . The morigagor is

LAWRENCE FIORENTINO, MARRIFL 70O
KATHLEEN A. FIORENTINC **

(*Butrower"). This Sceurity Instrument is given o

AMERICAN SECURITY MORTGAGE

Tyl

which is organized wnd existing under the aws of THE STATE OF ILLINOIS , and whose

address s 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 {“Lep2ar™). Barrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND AND 00/100
Dolars (U.S. § 67,000.00 ).

\n
iid,

This debt is evidenced by Borrower's note dated the same date as this Securicy ‘nstrument ("Note™), which provides fos

meonthly payments, with the full debt, if not paid earlier, due and payable on  APRIL 71, 2011

This Sevurity Instrument secures to Lender: (a) the repayment of the debt evidenved by the Not=. with interest, an
extensions and modifications of the Note, ¢h) the payment of all other sums, with interest. athvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarts wul agreoments under this

Security instrument and the Nots, For this purpose, Borrower dous hereby morigage, grant and conzer io Lender the following
County, inuis:

< all renewals,

deseribed propenty located in - CODK
£OT 78 IN EDEN MANOR, BEING A SUBDIVISION OF THE SOUTH 990 FUET OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NCRTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAYN, IN COOX COUNTY,

ILLINOIS. e |
260536

LAND T E poann p

rv KATHLEEN A. FIORENTINC IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ,RNY AND ALIL MARITAL AND HOMESTEAD RIGHTS

12-21-220-050  Leboml_ 0pS
which has the widress of 3830 NORTH EMERSON DRIVE , SCHILLER PARK

inois 60176 Zp Cods  {“Property Address");

HLINIS-Singla Fumily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/80

@, R wcm Amends amy'/, g
VAP MORTGAGE FORMS - 18001623-1 281 24 fi/ ff l{,
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lhfg: Secunty tnstrument, Lender may give Borrower a nutice identifying the lien. Borrower shull satisty the lien or take one or
madre of the actions set forth above within 10 days of the giving of notice.

{. 8. Hamrd or Property Insurance. Borrower shall keep the improvaments now custing or heeafter o cted on the
Property insured against loss hy fre, hazards included within the term “extended coverage” and any other hezards, including
floods ot flooding, for which Lender requices insurance. This insurance shall be muintained in the amounts wid for the periods
that Lender requires. The msurence carries providing the insurance shali be chosen by Bortower subject to Lender’s spproval
which shall aot be unreasonsbly withheld. i Borrower fails fo maintin coverage described above, Lender may, at Lender's
option, obtwin covernge to protect Lender’s rights in the Property in sccordance with paragruph 7.

All insurance pohicies and renewsls shall be scceptable to Lender und shall include » standard morigsge clause. Lender
shadt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recerpts of
paid premiums und reneeal notices. In the event of luss, Borrower shall give prompt notice 1o the insurance carvier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower othetwise gree in writing, insurance proceeds shatl be applied to eesforation or repair of the
Propesty damaged, 1f 2 restoration or repair is economically feasible and Lender's security is not lessened, It the restoration or
fepair 1 10t ceonomiZay feasible or Lender's security would he lessened, the insurance procecds shall be applied 10 the sums
secured by this Securily fistrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Properly, or dixs not anseer within 30 days a notice from Lender that the insurance carries has offered to settle & claim, then
Lender may collevt the insuiarce proceeds. Leader may use the proceeds to repair or restore the Propenty or 10 pay sums
secured by this Security Instruments whether or not then due. The 30-day period will begin when the notive is given.

Unless Lender end Borrower olierwise agree in wriling, any application of proceeds to principal shelf not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. It
ander parsgeaph 21 the Property is acquirad/oy” Lender, Botrower's right to any insurance policies and proveeds resutting from
damaye to the Property prior to the acquintion shaii oass to Lender 1o the extent of the sums secured by this Secucity Instrutnent
immediately pror to the acquesition,

6. Oceupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Lenseholds.
Borruwer shatl cocupy, establish, and use the Property as dorrower’s principal residence within sixty days after the execution of
this Seeurity Jnstrument and shall continue to occupy the | roperty as Borrowsr's principal residence for i lesst one year after
the date of oveupancy, unfess Leander otherwise «grees in writlng, which consent shalf not be unreusonably withheld, or wnless
exlenuating vircumstances exist which are beyond Borrewer & pGutrol. Bavrower shatt not destroy, damage or impatr the
Property, allow the Propeny fo deteriorate, ar commit waste on i Propeny. Borrower shall be in defuult if any forfeiture
zction or proceeding, whether civit or vriminal, is begun that in Lender’s good fauth judgment vould result in forfeiture of the
Property or othenwise muterially impair the Hen crested by this Security lagtewment or Lender’s secunty snterest. Borrower muy
cure such & detault and reinstate, as provided in paragraph 18, by causiag the aCtion or proceeding to be divmissed with n ruling
that, in Lender's pood faith determination, precludes forfeiture of the Botrowir's ‘nterest 1o the Property or other materisl
impaicarent of the lien created by this Secunty Instrument or Lender's security ntorest, Borrower shabl also be in defandt if
Burrowes, during the loan application process, gave materially false of inaccurtte it miation or statements (o Yendar (or Tuiled
to provide Lender with any matersai information) in connection with the loan evidenved by ahs Note, including, but nof limted
to, representutions conceming Borrower's cccupuncy of the Property as 8 principal residence, Fihis Secunty Instrament is on g
teaschuld, Burrower shall comply with all the provisivas of the lese. {f Borrower acquites fee-title to the Prapesty, the
tensehold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Prutestion of Lender’s Rights in the Property, if Borrower fails 10 pectorm the covepants and apieements contatited in
this Security Instrument, or there is & legal proceeding that may significantly aftect Lender’s rights in'the Droperty {such s &
proceeding in bankmpiey, probate, for condemnation or fofeiture of to enforce tws ot regulations), then Loader muy do and
puy for whatever s nevessacy to protect the value of the Property and Lendes's rights in the Property. Lender’s sctions muay
melude paying any sums secured by a hen which has priority aver this Security Instrument. appearing i cowrt. paymng
remsonable wttomeys’ fees and entering on the Property to nuke repairs. Although Lender may take action under this paragoaph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrwer sectired by this

\

i

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall hesr interest fiom the W

dute of dishursement at the Note rate and shall be payablo, with interest, upon notice from Lender 10 Borrower requesting
payinent.

8. Murtyage Insurunce. if Lender required mortgage insurance s & condition of makiny the loan secured by this Security
Instrument, Borrower shali pay the preminms required to maintain the mortgage insursnee in effect. I, for any reason, the
mortgage insurance coverage required hy Lender tapses or ceases to be in eftect, Borrowes shafl pay the premiums required to

@’-GR;‘IU 19408, Figed ot 8 Form 3014 290 initiais:/
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Len:le(fs address stated herein or any other address Lender designates by notice to Borrower. Any rotice provided for in this
Secarity Instruznent shull be deemed (o have been giver to Borrower or Lender when given as provided in this paragraph.

% Governing Law; Severability. This Security Instrument shall be govemned by federsl law and the taw of the
jurisdidfion n which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflidg with applicable law, such conflict shall not sifect other provisions of this Security Instrament or the Nete which can be
given Mtect without the conflicting provision. To this end the provisions of this Security Instrumeat and the Note are declared
to he yéverable,

& Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
i sold or transferred (or if a beneficial intersst in Borrower is sold or transferred and Borvower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums sccured by this
Security Instrument. However, this option shall not be exescised by Lender if exercise 15 prohibited by federal law as of the dute
of this Security Instrument.

If Lender exerciess this option, Lender shall give Borrower sotice of acceleration, The notive shall provide & period of nol
less than 30 Jdays ffoia the date the aotice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. W domower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Jastrument without further notice or demand on Borrower.

18. Burrower’s Right v Reinstate, 1f Borrower meets certam conditions, Borrower shall have the right to have
eetorcement of this Security histozment discontinted at ny time prioz to the earlier of: (a) S days (or such other period as
applicable law may specity for reiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot {b) entry of w judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums whick then would be due vn'er this Security Instrument and the Note as if no acceleration had ovcurred; (b)
cures any default of any other covenants of agszments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornys’ fees; and (d) takes such action as I.ender may reasonably require to assur
that the lien of this Security Instnument, Lender's (1ights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchanged! Upeo reinstatement by Borrower, this Security Instrument and the
obligations secursd hereby shaull remain fully effective as |t no scceleration had occurned. However, this right lo reinstate shall
not apply ir the case of acceleratton under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noiv sia partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to-Gncrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer”) that coliects monthly payments due under the ¥ Gt and this Security Instrument. There alse may be one
or more changes cf the Loan Servicer uneelated to a sale of the Note. [f tarieis 8 change of the Loan Servicer, Barrawer will be
given writion notice of the chanige in accordance with paragraph 14 above &x.2 applicable faw. The aotice will state the nune and
address of the new Loan Servicer and the address io which payments should k2 mide. The notice will also contuin any other
information rejwred by apphcable luw.

20, Harardous Substances. Dorrower shall not cause or permit the presence, uss, disposul, storage, or reiease of any
Hazardous Substances on or ir. the Property. Borrower shall not do, ror allow anyor» sl 1o do, anything affecting the
Property that is in veolation of any Envisonmental Law. The preceding two seatences shall 10! upply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-to be appropriate 1o normuj
residential uses and to maintenance af the Property,

Borrower shall promplly give Lender written natice of any investigation, claim, demand, lawsiator other action by any |
governmental or regulatory agency or privale parly invelving the Property and any Hazardous Substance o Environmental Law
of which Borrower has aceual knowledge. If Borrower leams, or is notified by any governimental or reguielony authority, that
any removal or other remediation of any Hazardous Substance affecting the Peoperty is necessary, Borrower siall promptly take
ail necessary remedial actions in accordance with Environmental Law. )

As used in this paragreph 20, "Hazardous Substances” are those substances dsfined as toxic or hazardous substances by &;
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxiv
pesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materigls. As used in
this paragrsph 20, "Environmenta) Law” means federal laws aod laws of the jurisdiction where the Property s located that
relate to health, safety or environmental protection.

.
'
*
Pl

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice 1o Borrower prior to wceeleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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