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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given o 4pril 3, 1996
EILEEN CARATINI , DIVORCED & NOT SINCE R:IMARRIED

Y370

A}

("Borrower”). This Security Instrument is given 1o
AMERICA®S WHOLESALE LEMDER
which ix iz isting un saof REW YOR U Tids R
i:rgan ed and cxisting under the law W YORK 3"260508
155 NORTH LAKE AVENUE, PASADENA, CA 91109
R {"Lender”). Bormower owes Lender the principal sum of
FIFTY THOUSAND and 00/100
n__ Dotlars (US. 8 50,000.00 ). This debt is evidenced by Borrower's note dated 1he same date s this Sccurity
Insrument ("Note™), which provides for monthly peyments, with the foll debe, if not paid esricr, due and payable on
May 1, 2028 . This Security Instrument secures w Lendes: (a) the repasmenesd the debt evidenced
J by the Note. with intcress, and ail renewals, extensions and modifications of the Note; () the payment of o' other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the perfonaacs of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby wvirigege, gram
and convey io Lender the {oliowing described property located in CO0K Couniy, illinois:
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Phegaced by: Y. DUBMAN AMERICA'S WHOLESALE LENDER
DATE: (4703796 BRANCH #9395
BORROWER: EILEEN CARATINI 2443 WARREWVILLE AOAD, STE.15C
CASE ¥ LISLE iL.60532-
LOAN & 1288608 (708)505- 7209
PROPERTY ADDRESS: 127 ACACIA CIRCLE #:0B
INDIAN HEAD PARK, IL, 60525-

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1: URIT NO. 508 IN 127 ACACIA DRIVE [N WILSHIRE GREEN CONDOMINIUM,
AS DELINEATEDZ IN SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF QUT LUT 5 QF INDIAN HEAD PARK CONDOMINIUM UNIT NO. 1, SUBQIVISION
OF PART OF THE wt51)1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38
NGRTH, RANGE 12, £AST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXRIBIT *&" T0 THE DECLARATION OF COKOOMINIUM RECOROED AS
OOCUMENT B9551005 TOGETYER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

FARCEL 2:

EXCLUSIVE RIGHT TO THE USE DF PARMING SPACE 23, A LIMITED COMMON ELEMENTS
AS DELINEATED ON THE SURVEY ATTACHIZ TO THE DECLARATION AFORESAID RECGROED
AS GOCUMENT B9551005,

PIN: 18-20-100-079-1047

FHA/VA/CONY
Legal Qavcription Exiiy A
1CADATUS (G304}
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LOAN #: 1238608

j'sss ATTACHED LEGAL DESCRIPTION ADDENDUM

which has the addressof 127 ACACIA CIRCLE #508 , INDIAN HEAD PARK
[Siree, Cityl
THinois 60525~ ("Propenty Address™);
[Zip Coi=}

TOGETHER WITH alt the improvimenss now or herealter erecied on the property, and all casements, appurienances, ang
fixtures now or hereafier a pant of the groperty, All replacements and additions hall also be covered by this Security Instrument.
All of the foregoing is referred W in this Sciuriy ‘nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Propety is unencumbered, cxeept for encumbrances of record. Borrower warrants and
will defend generaily the title to the Praperty against 1 d claims and demands, subject (o any encumbeances of record.

THIS SECURITY INSTRUMENT combines umicrn ¢rvenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc & uniform security inga ament covering real property.

UNIFORM COVENANTS. Borrower and Lender covengnt ©nd vgres as follows:

1. Payment of Principai and Intcress; Prepayment and Lai Cherges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any progviyment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl 10 applicable law oo 12 > writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Novs is vaid in full, a sum ("Funds™) for: (a) yearly 1axcs
and nusessments which may atisin priority over this Security Instrument as » 1izr-on the Property; (b) yearly leaschold payments
or ground rents on the Prapenty, if any; (c) yearly hazard or praperty insurance rzmr.;u.ns: (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (7) any sums payshle b Borrawer 10 Lender, in accordance with the
provisions of paragraph 8, n lieu of ihe paymen of morgage insucance iume. These items are calfed "Escrow [tems.”

may, &l any time, collect and hold Funds in an amouni not o exceed the maximum graonnt a lender for & fedesally related
morgage loan may reguire for Borrower's cscrow account under the federal Real Eswle Setmnent Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et s29. ("RESPA”), unless another law that anplics 10 the Funds sets g lesser
mnount. If so, Lender may, al any time, collect and hald Funds in an amount not 1 excoed U ¢ lesser amount. Lender may
estimate the amoun! of Funds due on the basis of current dam and reasonable cstimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agm. insgumenteaty, o ety (including
Lender, if Lender is such an instinstion) or in any Federal Home Loan Bank. Lender apply the Funds i pay the Escrow
Licms. Lender may not charge Borrower for holding and applying the Funds, snnually analyzing the escrow acoo-w!, or verifying
the Escrow liems, uniess Lender pays Borrower injerest on the and spplicable law permits Lender (o make such g charge,
However, Lender may require Borrower 1o pay 2 ohe-time charge for an independent real cstaie tax reporting service used by
Lesxder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made o applicable law
requires interest 10 be paid. Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give lo Borvower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for ali mums sccured by this Security [nstrument

If the Funds held by Lender exceed the amounts permitied to be held by spplicable law, Lender shall account t» Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al sy time is
not sufficient 10 pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary [o make up the deficiency. Bomower shall mske up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily relund 1o Barower any Fands
held by Lender. If, under parsgraph 21, Lander shall acquire or sell the Property, Mndu.pdorwmcacquisiﬁonmsaleqr)he
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LOAN #: 1288608

Propettv shall apply any Funds held by Lender at the time of acquisition or sale as a credit agsinst the sums secured by this
. Security [nstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

} "1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, o amounis payable under paragraph 2;

- third, o intcrest due; fourth, to principal due; and last, o any late charges due under the Noic,

£

"
et

4. Charges; Liens. Borrower shal) pay all taxes, asscssmems, charges, fines and impositions sitributable 10 the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shail pay them on timg directly to the
person owed payment. Borrower shall prompuy fumish to Lender al! notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymer’ oi the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the lien
by, ar defencls against evforcement of the lien in, legnl proceedings which in the Lender’s opinion operale o prevent the
enforcement of the iien; o' (¢) securcs from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrumeny. If 1 <nd.r detesnines thal any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may gf ¢ Borrower 8 notice identifying the lien. Borrower shall salisfy the lien or take one or niore
of the actions sct forth above within L o3ys of the giving of notice.

5. Hazard or Property Insurance. Gorrower shall keep the improvements now existing or hereafter erected oo the Property
insured againsi Joss by fire, hazards includai, within the term "extended coverage” and any other hazards, including floods o:
flooding, for which Lender requires insuranc<. s insurance shatl be maintained in the amounts pnd for the periods that Leader
requires. The insurance carrier providing the insurns shull be chosen by Borrower subject to Lender's approvz! which shall not
be unressonably withheld. 1f Borrower fails to ‘maintain coverage described above, Lender may, at Lender’s option, obtin
covcmfe 10 protect Lender’s rights in the Propenty in rcorrdance with paragraph 7.

All insurance poliics and renewals shall be accepa’se to Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lenaer :2quires, Borrower shall promptly give to Lender all rece:fu of paid
premiums and rencwal notices. In the event of oss, Borrowe:r sha! zive prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mude prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insuiriic procceds shali be applied to restwration or repair of the
Property damagesd, if the restoration or repair is economically ieasitlc nad Lender's security s not lessened. If the restoration or
repair is nol economically feasible or Lender's security wouid be lessares, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any r«russ paid 1o Borrower. If Borrower abandons the
Property, or dues not answer within 30 dsys 2 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to vopair o mstore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin vihen the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procea®s o principa! shall not extend or postpone
the due date of the monthly payments ref to in pavagraphs 1 and 2 or chnnﬁg: anwovat of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and procieds resulting from damage 0o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

i0r Lo the acquisition.
pnot‘. Oecup:llcy. Preservaticn, Maintenance and Protection of the Property; Borrower’s Loar application; Leascholds.
Borrewer shal) occupy, cstablish, and usc the Property as Bormower's principal residence within sixty. do; = 2fter the execution of
this Security Instrument and shall continue to accupy the Property as Borrawer's principal residence for 20 leust one year efier the
daic of occupancy, unless Lender otherwisc agrees in wriung, which consent shall not be unrcasonabity v:ithheld, or unless
exlEnuating circumstances cxist which are bevond Borrower's control. Borrawer shall not destroy, damage or impair the Property,
allow the Property 10 delcriorale, or commit wasic on the Property. Borfower shall be in default if any fodeiare action or
ing, whether civi) or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property or
otherwise tnaterially imipair the licn created by this Security Instrument or Lender’s security intercst. Barrower may cure such a
defeult and reinsiale, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower’s interest in the or other material impatrment of
the lien crested by this Security instrument or Lender's security interest. Borrower shall also be 1 default if Borrower, during the
foan application process, gave materially false or inaccurale information or siatements to Lender (ar failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease. If Burrower acquires fee title 10 the Propesty, the leasehold and the fee titlc shall
not merge uniess Lender lo the merger in wriling.

1. Fﬁ'm:cﬂun of Lender’s Rigbts in the Property. If Borrower fails io perform the covenanty and agreements contained in
this Sccurity Insirument, or there is 3 legal proceeding that may significantly affect Lender's rights in the Property (such as a

ceding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do nd pay

or whalcver is necessary 10 protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
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paying any sums secured by a licu which has priority over this Security Instrument, appearing in court, paying reasonable
*suomeys® fecs and cntering on the Propenty 10 make rcpairs. Altiough Lender may take action under this paragraph 7, Lender
¢ does not have o do so.

. Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Security
*{nstrument. Unless Berrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
i -dishursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this Security
Insoument, Bormower shall pay the premiums required to maintain the mongege insurance in cffect If, for any reason, the
mOrgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shatl pay the premiums required to
oblain coverage subsiantially equivalent to the morigage insurance previously in cifect, al a cost subsiantially equivalent o the
cost 1o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
subsiantially equivalent morigage insurance coverage is not availsble, Borrower shall pay to Lender each month & sum equal io
one-twelfth of the yeu'y norigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wil) accepy, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
paymenis may no longer be riouired, at the option of Lender, if mungage insurance coverage (in the amount and for the period
that Lender requires) providel by, sn insurer approved by Lender again becomes available and is obiaimed. Borrower shall pay the
premiums required to mainiain mo.inage insurance in effect, or 10 provide a luss reserve, until the requirement for mortgage
insurance endy in accordance with any written agreement between Bormower and Lender or applicabie law.

% Inspection, Lender or its ager:miay make reasonable entrics upon and inspections of the Property. Lender shall give
Bormmower notice a1 e time of or prior (o an inspection specifying reaconabie cause for the inspaction.

10. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatior: or other taking of any pant of the Propunty, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a toial teking of Lhe Property, the procexds shall be applied to the sums secired by this Security lnsoument,
whether or not then due, with any excess paid to Bosrower, i ihe event of a panial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal to or preater than the amount of the sums sccured by this Security
Ingtrument immediacly before the taking, unless Borrower and. Lender otherwise agrec in writing, the sums secured by this
Security Instrument shal be reduced by the amount of the proceeds moldplied by the following fraction: (g) the totai amount of
the sums secured immediately before the aking, divided by (b) the v2i ‘aarket value of the Property iminediately before the
&king. Any balance shall be paid o Borrower. In the event of a partial takiry <1 the Property in which the fair market vaiug of the
Property immediately before the taking is less than the amount of the sume-secured immediately hefore the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 1o the
wumns secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendar @ Borrower it the condemnor offers to make an
award or settle a cleim for damages., Borrower fails 1o respond to Lender within 3G days aiter <= Aale the notice is given, Lender
is authcnzed 1o collect and apply the proceeds, al its option, either to restoration oc repair of the Tinperty or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriiing, any appiication of proceeds to principal shall nid extend or posipone
the due date of the monthly payments refermed 10 in paragraphs | and 2 or change the amount of such peyrap.s.

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time fur payozat or madification
of amontization of the sums secured by this Security Instrament granted by Lender to any successor in interes: 7 Forrower shall
nol operme o release the liability of the original Borrower or Barrower’s successors in interest. Lender shall noi be required to
commence procecdings against any successor in interest or refuse to extend tme for payment or otherwise modify amortization of
the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Bomower’s successors
in interest. Any forbearance by Lender in exerciging any right or remedy shall not be & waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Seversnl Liabifity; Co-signers. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall bs joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumesnt only 1o mortgage, grant and convey that
Borrowes’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insorument or the Note without that Borrower’s conscnt. - ;7

LU L2 P AR
q SH{IL) (8s02) CFC (0288) Pagedcl? Forin 3014 $/80

2




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 12885608
~t 13 Loan Charges. If the loan secured by this Security Insument is subject to a law which sets maximun loan charges,
" aod that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected in connection with the loan
" ‘exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
l'jpermml:d limit; ang (b) any sumy alrcady collected from Borrower which exceeded permitied Limits wili be cefunded to Borrower.
;" Lender may choose 1o make this refund by redwcing the principa! owed under the Note or by making a dircct payment (o
Borrower, If a refund reduces principal, the reduction will be wreated as a partial prepeyment withaut any prepayment charge
under the Note,

14, Notices.  Any notice 10 Borrower provided for in this Secunty Insrument shal) be given by delivering it or by mailing it
by firm class maii unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice & Lender shali be given by first class mail w0 Lender’s
address sialed herein or any other address Lender designates by notice 1o Bomrower, Any notice provided for in this Securily
Instrument shall be doraned to have been given \o Borrower or Lender when given as provided i this paragraph.

15. Governing Law; Zeverability. This Security Instrument shail be govemed by fedorad law and the law of the
jurisdiction in which the Froneny is Jocated. In the event that any provision or clsuse of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflictisg rovision. To this end the provisions of this Security Instrument and the Note are declared o
be severabie.

16. Borzower's Copy. Borrower ¥l be given one conformed copy of the Not: and of this Security Instrument.

17, Transfer of the Property or 2 Benvinial Interest in Borvower,  If all or any part of the Property or any interest in it is
sold or transferred {or if 8 beneficial interesi it Borrower is sold or ransfemed and Bomower is noi a natural persun} without
Lender's prior writien consent, Lender may, al its option, require inunediaée payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daw of this
Security [nstrument.

If Lender cxcrcises this option, Lender shall give Bonawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed withi which Borrower must pay all sums secured by this Security
instrument. I Borrower fuils o pay these sums prior o the expiation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borryw.r

17, Borrower’s Right to Reinstate. [f Bowrower meets ceriainl conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued at sny time prios o carlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursus ‘o any power of sale contained in thig Security
{nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those coniicns are that Borrower: (a} pays Lender all
sums which then would be due under this Security inswrument and the Note as if no accelesation had occurred; (b} cures any
default of any other covenants or agreements; (c} pays all cxpenses incurred in enforciag, th's Security Instrument, including, bu
ot limated to, reasonable attorneys’ fees; and (d) sakes such action as iender may reasonabl; require (o assure that the lien of this
Secusity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay W sums secured by ihis Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrumcn and the obligations socured
hereby shall remain fully effective as if no acceleration had occurred. However, this night to reinstaie shall tot epply in the casc of
acceleradon under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note {logethies -with this Security
Instrument) may be sold one or more times withoud prior notice 10 Borrower. A sale may result in a change in the ~ntity (known
as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instument. There alsa tiagy be one or
more changes of tie Loan Services unrelawed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in acardance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address 1o which payments sheuld be made. The rotice will also contain any other
information requircd by applicable law,

20. Hazardous Substances. Bomower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Bormower shall not do, nor allow aayone else 10 do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall rot apply 10 the presence, use, or storage on the
Property of smail quantities of Hazardous Substances thal are generally recognized to be appropriate o normal residential uses
and to maintenance of the Propenty,

Borrower shall promplly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot privale pany involving the Property and any Hazardous Substance ot Envuonmenm! Law

o
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- LOAN #: 1288608
of which Borrower has aciual knowledge. I Borrower icams, or is notified by any governmental or regulatory authority, that any
ranoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke aft
necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are \hose substances defined as toxic or hazardous substances by
Eavironmental Law end the following scbsiances; gasoline, kerosenc, other Rammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvems, matcrials containing asbestos or formaldehyde, and radicactive malerials. As used in
thin paragraph 20, "Environmental Law™ means federal laws and faws of the jurisdiction where the Property is located that rclatc
w0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice to Barrower prior 10 acceleration following Borvower’s breach of
any covenant or agrveement in this Security Instrument (but not prior to acceicration under puragrzph 17 unless
applicable faw provides otherwize). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
& date, noi less than 30 days from the date the notice ja given ta Barrower, by which the default must be cured; and (d)
1hai failure to cuve the default on or before the date specified In the notice may result in acceleration of the sums secured
by thia Security Instrrment, foreciosure by judicia) proceeding and sale of the Froperty. The notice shall further inform
Borrower of the rig’. to reinstaile after acceicration and the right to assert In the foreciosure proceeding the non-existence

- of 5 default ar any othe defense of Borrower 1o acceleration and foreciosure. If the default is not cured on or before the
date specified in the not'ce, Lender, at #s oplion, mway require immediate payment in full of all sums secured by this
Secority Instrument without Gorther demand and may foreckose this Security Instrument by judicial proceeding. Lender
shall be entitied to coilect £ ».r-uses incurred in pursuing the remedies provided in this parsgraph 21, including, but ot
timited to, remsonable atlorneys’ i en and cosis of itle evidence.

22. Relemse,  Upon payment of (il sums secured by this Security Instruments, Lender shall release this Security Instrument o
Bomrower. Borrower shall pay any recc.aation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but
only if the tee is paid to a third panty for serice s rendered and the charging of the fec is permilted under applicablo law.

23. Waiver of Homestead. Borrower wwv s all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If o« ur more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemeny: of cach such rider shall be incorporatsd into and shall amend and supplement
the covenants and agreements of this Security Instrumeat s if the rider(s) were a part of this Securily Instrument.

{Check epplicabic box(es)] >
[T Adjustable Ratw: Rider(s) [XJ Condotainium Rider [} 1-4 Family Rider o,
[_] Graduated Payment Rider [] Planned Unit Development Rider | Biweekly Paymemt Rider -
C_] Balloon Rider [_ ] Rate Improvemen: Rider {7 Second Home Rider 3
[ va Rider (] Other(s) tspecify'] U
tor ©
-
q “OHYIL) (usany CFC (02/98) Pagedof7 form 3014 %/90
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. » Borrower ac and . . . N

$? rider(s} exccuted by Borrower and W‘“’P‘-’ wilha?t_m o the terms and covenants coniained in Lhis Security Instrument and in
inesses:

e

"' ETLEEW CARATIRT

{Scai)

-Borrower

(Scal)

-Borrower

{Seai)

~Bovrower

N FC S
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LOAN #: 1288608
BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security Instrument and in
- any rider(s) executed by Borrcwer and recorded with it.
- Witnosses:

STATE OF ILLINOIS, ‘ 0 ool County ss:

' . — ] a
" /\)ﬁ‘ /Jrér " btu//mfr- & Notary Public in and for said county and state do hereby certify that
M ,’ ' ‘
é //,M,f} ()ﬁ)r'a’ﬁr.rn

, persoraily known 1o me (o be the same pcmon(s) whosc name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, sad acknowledged that koo
signed and delivered the said instrumentas  A1¢ / t'rec and voluntary ar for the )ISC\I and purposes therein set forth.

Given under my hand and official seal, this 3 AD  dayof ,Jm A ﬁ?(, .
My Comumission Expires: _A#ﬁﬁ_‘, /J/) 1 /A( yd w
) Notary c s

(\:

q-ilﬂlL) {9502) CFC {02/98) Page ol Form 3014 9/90
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WHEN RECORDFU Al TO: ]

MSN 8V-79/ DOCUMENT- D SNTROL DEPT.
P.O. BOX 10268
VAN NUYS, CALIFORNIA 91eid-U288
LOAN#. 1288608
ESCROW/CLOSING #: UP-734437-C7

== | SPACE ABOVE FOR RECORDERS USE ~—

CONDOMIRNIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd Zay of Apri) , 1996 , ang
is incorporated into and shall be deemod (0 amend and supplemer Zie Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”} of the same date given by the undersigned (12 "Bomrower”) to sccure Borrower's Note to
AMERICA'S WHOLESALE LENDER
(the "Lender*) of the same date and covering the Propesty described in the Securiev Instrument and locaied at:

127 ACACIA CIRCLE #508 INDIAN HEAD PARK, IL 60525-

[Propeaty Address)
The Property includes 8 unit in, ogether with an undivided interest in the common elements of, a condominium
project known as:  WILSHIRE GREEN CONDOMINIUM

Prepared by: T. DUBMAN

[Name of Coadominium Project]
{the "Condominium Project”). if the owners association oc other entity which acws for the Condomirivii Project (the
"Owners Associstion”) holds title 1o propenty for the benefit or use of ity members or shareholders, the Po02ny also
includes Borrower's interest in the Owners Association and the uses, praceeds and benefils of Borrower's interest.

MULTISTATE CONDOMINIUM RIDEH - Single Family - Funnle Mae/Freddie Mac UNIFORM INSTRUMENT

=t

(T2

é’.f

£

fage tots Form 3140_:f3ﬂ

q & o0t CFC(05/84) YMP MORTGAGE FORMY - {§00621-7201 . _é((&‘(

UL AR B

*0D01Z88608B000Q000QRDO




" UNOFFICIAL COPY




UNOFFICIAL COPY

LJOAN #: 1288608

CONDOMINIUM COVENANTS. In addition 0 the covenanis and agreemenis madc in the Security
Instryment, Borrower and Lender further covenant and agree as (oliows:

A, Condrainium Obligations. Borrower shall perform ali of Borrower’s obligations under the Condominium
Project’s Constiiurnt Documents, The "Constituent Documents” are the: (i) Declaration or any other document which
creales the Condorminium Project; (ii) by-laws; (iil) code of ragulations; and (iv) other equivalent documents, Borrowes
shall promptly pay, wha: due, all ducs and assessmenis imposed pursuant Lo the Constituent Documents.

B, Hazard Inswrarce.  So long as the Owners Association maintains, with a generally accepied insurance
carrier, & “masiee” or "biank i policy on the Condominsum Pragect which is sasfaciory 10 Lender and which provides
msurance coverage in the amowite, for the perieds, and against the hezards Lender requires, including fire and hazards
included within the term "exicnded c5verage,” then:

{i) Lender waives the prariaion in Uniform Covenant 2 (or the monthly payment to Lender of the yearly
premium instalimenis for hazard insurance on the Property; and

(i) Bomowur's obligation under 'niform Covenant § 0 maintain hazard insursnce coverage on the
Property is deemed satisfied (o the extent that the raquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ev.v-apsc in required hazard insurance coverage.

I the event of a distribution of hazsrd insurance procceds in liew of vesioration or repair follewing 2 loss o the
Property, whether 20 the unit or 1o common elements, ay proceeds payable to Borrower are hereby assigned and shall
be paid 1o Lender for application & the sums secured by the 32 urity [nstrament, with any cxcess paid 1o Borrower,

C. Public Liability Insurance, Bomower shali iske such actions as may be reasongble to insure that the
Owners Association maintains & public liability insurance policy eceptoble in form, amount, and extesit of coverage o
Lender.

D. Condemnation. The proceeds of any award or claim (o damngss, dirsct or consequential, payadic to
Borrower in connection with any condemnation or other taking of all or aty part of the Property, whether of the umt
or of the common clements, or for any conveyance in lieu of condemnation, 2 noreby assigned and shall be paid to
Lender. Such proceeds shall be spplicd by Lender to the sums securcd by the Scwuity Instrumem a3 provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender aia with Lendes's prior writien
consent, cither pantition or subdivide the Property or consent o:

(i) the abandonment of termination of the Condominium Project, except for abardup.aent or wrmination
required by law in the case of substaniial destruction by fire or other casualty or in the cis* of & iaking by
condemnalion or eminent domain;

(i} any amendment o any provision of the Constitient Documenis if the provision is {02 ¢the eapwess
benefil of Lender;

(it} termination of professional management and assumplion of self-mansgement of the Owners
Associalion, or

(iv) any action which would have the effect of rendering the public liability insurance coverage
mairaained by the Owners Association unacceptabie to Lender.

Form ’"&.& oe0
] o "
q-l (91061.07 CFC (05/94) Page2otd Inithale:, .
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LOAN #: 1288608
F. Remedles. If Bommower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomie additional debt of Borrower secured by
the Sccurity }istrument. Unless Borrower and Lender agree to other lerms of payment, these amouits shall bear
interest from the iz of disbursement at the Note ratc amd shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Boupower accepts and agrees to the terms and provisions comtained in this Condominium
Rider. .

(Seat)

+ Borrower

- (Scal)

- Borrower

- (Scal)

- Botrawer

— (Seal)

- Borrower

(Space Below This Line Roserved for Acknowledgment] -

q -8 oa.07  CFC {08/94) Pagedoll Farm 3940 9/80
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