UNOFFICIAL COPY

DEFT-01 RECORDING $31,00
. Teabdd  TRAR FiaoT Gasifsee s
MY T I ® PS5 -240283 1
{00¥ {DUNTY RECORDER

[Space Shave Tith Line For Recurding Datn)

MORTGAGE

THIS MORTGAGES Sevenity losmeat™ is given on MARCH 228D, 1996
The mongagor i SALVATGRT #E STEFAND, MARRIED TO VICTORIA OE STEFANO, HIS WIFE, ***

COMMUNITY SAVINGS BANK ("Borrower™y. Tois Securty Insnunent s gisen fo

which s oreinized and existing under the i ar THE STATE OF IVLINOIS Lamd whose :nhhc\-il\
4801 W. BELMONT AVENUE, CHZCAGU, ILLINOIS 60641

9eender”r Borrower owes Leadyr the primapal son ol
FIFTEEN THOUSAND AND 00/100
Dollars <155 18, 000,00 1 This debt s dodeaced by Borrower's note dates] the ~same date s this Security
Ivstrament CNeteTn which provides for mombly payitents, @i the fult debe i nor pasd earhier, doe ind payable o
APRIL 1ST, 2001 o Hhes Security Instromeni wcuses o Lender: cal the repay et of the deb evideneed!
by the Sotes with eterest, and al! renewabs, extensions aad modilcaipas alahe Kotes thy the payment of all othier s, with
interest whvaneed wder paragiaph 7w protect he seaurily of GusGecury lstrapient and o e performaneye ol
Borrower s covenants wind sggeeements ander this Security Instrament aniae Neteo Fae this purpose, Borrower does herely
moteaee. prant md conves o Lender e tollowing desenbed propesty located (n COoK
County, Hlron:
LOTS FOUR (4} AND FIVE {5) IN BUOCK ONE HUNDRED FORTY-THKEC {143) IN MELROSE
IN SECTIONS THREE (3) AND YEN (10), TOWNSHIP THIRTY-RINE {39) NGRTH RANGE TWELVE (12),
EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS;

PERMANENT INDEX NUMBER: 15-03-325-004.
**k THIS 15 NOT A HOMESTEAD PROPERTY BY GRANTOR.
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ior the perieds thit Lender tequires. The insrance carrier providing the insurance shall be choser by Borower subiject 1o
Lender’s approval which shall not be unreasomably withbeld I Borrower fadis 10 mamtwn coverage desvribed above, Lender
may. a* Lender's option, obtin coverage to protect Lerder's rights in e Propenty in sweordance wich paragraph 7.

All imsurance policies and remewabs shall he aceeptable o Fender and shall include o standard mortgage clause. Lendey
shiatll fave the right o hold the policies and renewals. 1T Lender sequires, Borrower shall promptly give to Lender al) receipts
of paid premivns and restews] rotices. In the event of loss, Borrower shall give prompt notice @6 the imurance carrier and
Lender. Lender may ke proot of loss i not made promptly by Borrower,

Univss Lender and Borrower otherwise agree i writing, insurance provecds shali be applied to restoration o1 repair of
the Property dimaged, o the resteration or gepair is ccommmivally teasible and Lender's security is not kessened. 1 the
restoration or repar is not economicilly feasible or Lender's secunity would be lessened. the insurance proceeds shall be
appiied o the sunes secared by this Secunity Inscument, whether o7 not then due, with any excess patid 6 Borrower, 11
Borrower abancons the Propeny, or does not answer within 30 days o notice trom Lender that the insarance carrier has
oftered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay st secured by this Secarity Tstrament, whether o not then due. Tise 3-day period wal begin when the
OOLLe 15 Ziven.

Unless Bender siad Borower otherswise agree in writing. any application of psoceeds w principad shall not exiend or
postporie the due dareonithe nsmthly payments reterred foin paragraphs | and 2 oc change the amoant of the payments. 1
ander paragaaph 21 b Pronerty s acguired by bender, Borrowers fight woany insuraee policies wamd proceeds vesubting
framy diinage ho the Prapesncpnor to the acquisiion shall pass w Lender o the extent of the sums secured by this Security
{astrunem nemediately privg-o 2 acguisition,

6. Occupancy, Preserveaea, Muintenunce and Protection of the Property: Borrower's Loan Application:
Leascholds. Borrower shall occupyccatablish, wed use the Praperty as Bortower's principal residence within sixty days after
the execution of his Securily Instrumerd nd shall contimee e oceupy the Property ae Borrower's prineipal tesidence or at
feast one sear after e date of oectpncy, unless Lender otherwise agrees i writing. which consent shall not be
atireasonably wathheld, or unless extenuating Orcamstances exist which are bevand Borrower' s conrol. Borrower shabl not
destray, dangage or impadr the Froperty, aliow the Property o deteriorate, of commit waste on the Propenty. Borrower shal
be in detault it any Sorfemure action or proceedire, svhether civil or erimimal, i began that in Lemder's good fuith judginent
could resaht i Torlenere of the Property or otherivis: saatertaliy impair the sien created by this Security Instrument or
Leader's security interest. Borrower tmay vure such o dedvait and reinstate, as provided i paragraph 18, by causing the action
uc praceeding (o be dismissed with a ruling that, in Lenders s taith determination, precludes forfeitne of the Borrawer's
mterest ar the Froperty or other matertal impairment of the fien_created by this Secnrity Instument or Eender's security
interest. Horrower shall alvo be in detanlu il Borrower, during the lon applivation process, gave maerially false of inaceurate
formation or stsements W Lender wor faiked w provide Cender with any imatertal informationy in connection with the loan
evidenced by the Note, icluding, but not limited o, representations Canosming Borrower's eccupiney of the: Property as a
principal residence. 18 1his Seeurity Tnstriment is on a feasehold, Borrowdeamll comply with yil the provisions ol the Jease, 11
Barrower acquires fee title t the Property, the leasehold wd rhe fee tile shatbaot merge unless Lender agrees 1o the merger
inwrinng,

7. Protection of Lender’s Rights in the Froperty, It Boower Fais o 2erform the cocenants and agreenients
contamned s this Seeurity Instrument. o shere iy o fegal proceedieg that may sipaicantly atlect Lender's rights in the
Propeny (such s a proceeding in bankrupiey, probage, for condenmation o torfeitre o) siesforce laws or regulations), then
Lender may do and pay for whatever is necessary o pronect the value of the Propeny aid-Ceader' s rights 1o the Propeny.
Leader s aienoms may i lude paying sny sams secured by alien ehich has prionty over this Seeunty losirument, appearing
10 eourl, paving reasonabie attomeyy' fees ond entering on the Property 0 make repairs, Alteagh Lender may take aetion
ander this paragraph 7, Lender does ron bave to do s,

Apy amounts disbursed by Lender under this pasagraph 7 shall becorne additional debt of Boeiewer secured by this
Sceurity Instrument. Undess Borrower and Lender agree o other wems of paviet, these amounts shalt B inerest from the
dite of dishursement at the Note wate and shall be payable, with interest. upen notice from Lender w Bo/rower requesting
payauenl.

8. Mortpuge Inswranee, 1F Lender required mortgage imarance i a condition of moking the loan secured by this
Secunty hostrimnent. Borrower shall pay the premiums required to sdntain the mentgage msurasee in effect. I tor any
reason, the mortgage insurnee coveree reguired by Lender fapses or coases to b in offect, Borrower shali pay ihe -
promiums requited to obtain coverage substantially equivadeat o the mongage insuence previomsly in elfect, ot a cost
substangially eyuivalent o the cost o Borrower of the mortgage ascance previoushy s elect, from an alternate monigage
wsprer approved vy Lender. 15 sebstantialy equivalent mongage msernee coverage s nol avaikible, Borrower shalk pay 10 (:5
Lender eiwh menth acsum eguad to otie-twelith of the yearly mortgage imsarnce premiun being paid by Borrower when the &
imsuranve coverage fapsed or ceised to e in effect. Lemder wilk accept, wse am) retain these mayments as a loss reserve in fien
of mortgage nsuranee. Loss reserve payiments may no loager be required, at the uption of Lender, i motgage insurance )
coveriee (in the amount and tor the period that Lender requiresy provided by an insarer approved hy Lender again becomes
avaitable and 1~ obtomed. Borrower sali pay the premivms required o maimain morgage isurance 1 effect, or 1o provide a
losa reserve, until the requivement Tor movtgage insureee ends i aceondance with any written agreemient between Borrower
and Lepder e applivable faw

9. Inspection. Lender or it agent may nuhe reasonable entvivs upon and inspections of the Property. Cender shudl
give Borrower rotice at the time of or prior w i mnspection specitying reasonable cause for the inspection.

1P St f paees:
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applicable kiw may apectfy fur reinstateenenty before sale of the Property pursoant 1o any power of sile comaingd in ihis
Secury Bstruments or (hy entey of a jidgment enforcing Bas Sevusity: Iostrument, Those condinons are that Barrower: ()
pays Lender adl sums which then would be due under this Security Instrement and the Note as o wo aceekeration haed vecarred:
(B vures aay default of any other covenanty o1 wgreementss () pass all expemses incirred in enforcing this Security
Iestrument, inchuding, bat noer lted o, reasorable attorneys” feess and (d) takes sich action as Bender may reasonably
rRguine W assure that the e ot this Secirity Instrument, Leader’s vights in the Property and Berrower” s ebliganon 1o iy the
sumis sectrad by this Security Tustrument sfatl continoe unchanged. Upon reinstatement by Borrawer, this Scepsity
Instromen snd the obligations secured herebs shall remain fully effective as il po aeceleraton bisd oecuread. However, this
tiaht o peanstte shidl notapply m the case of aeceieration dnder pareeraph 17,

1%, Sale of Note: Chinge of Loan Servicer, The Note or a partial interest in tiie Nete Hogether with this Security
Instruent may be ol vie ar more times withost pnor motice 0 Borrower. A <ale may vesult e chaage in the ennty
thnown o the “Loan Servicer™) that colfects monehly payiments due under the Note and this Security {ostrunieat There
ey be ane or pmwechangees ol the Lome Servicer unrelated o a <ade of the Note, I there is a change of the foan Servicer,
Buortower will B¢ sison wntien notice of the change in secordinee with parigraph B above and applicable Law, The natice
wHl stawe the name wrd sebdress of the new Loan Servocer and the address o which pavoents showld be smade, The notee will
also contan any othey fenation requaired by appheable haw,

20 Hazardous ¥abueaees, Borrower shadl not cause or permit the presence, use, disposal, starage, or release of i
Hurardons Subsances onoararcshe Preperty. Borrower shadl not do, nor allow anyvone else o do, amyvtinng affectng the
Property that o ra violidion of any” Envisonpentad Law. The preceding two sentences shall pot apply w the presence, use, or
storage on the Properts of sitils eocmatios of Hazardous Subsemees that are generally secogmized 1w be appropriane 1o nental
residential uses and o muntenince of the Bronerty.

Borreswer shiall promptly give Lendeyvritten notice of any investipation chum, demand, Jawsut ov atier action by any
gosermmental or regukitlon ey or privawe pany anvolsing g Fropenty aml any Hazardous Substanee or ey ironnweital
Law of which Borrower has actual krowledge 48 Borrower learns, or is eotitied by any govermuental or sepulvors withority,
that wny remaoval or other romedistion of any ilzcadons Substanee alfectny the Propeny s peee sary, Borrower shall
prompily twhe ol recessany remnedial aciions 1 accotdawe with Environmeniat Law.

Asased i this paragraph 20 "Hazaedous Subsianees" ane those substances detined as ovic or lazardogs subslimees by
Frvironnental Law and the following substunces: gisobing, ketosene, other Slamntable or wxic petratemm groducts, jovie
pesticedes amd herbicides, solatile solvents, matenals conBumsg sbestos o Tormaldehyde, and radioactive materials. Ay used
i this puragtaeph 20, "Envisonmental Law™ means tedera! fass tvaf s of the jursdiclion where the Propenty is located that
relate o health, safets ar envireniacntyl prowestion,

NONUNIFORM COVENANTS. Borrower and Lender Farther coverant and agree as follows:

1. Acccleration; Rentedies. Lendey shall give notice to Borvaver prior to acceleration following Boreower's
breach of amy covenant or apreement i this Security Instrument (hit notgafor to accelerntion under paragraph 17
unless appliceble law provides otherwise), The notice shubl specily: (3 the defiurii; (b the action requived ta cure the
default: (o a date, not kess than M duys from the dite the notice i given to Jsoctower, by which the defauit must be
cared: and (d} that fallure 1o cure the default on or before the dute specified in 1he autiee may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judivinl proceeding aza sale of the Property, The notice
shull farther inform Borrower of the cight to reinstate after aceelerntion and the dgh! o assert in the foreclosure
proceeding the nen-existence of u defualt or any other defense of Borrower to acceleratiorrend foreclusure, 11 1he
defnult s not cured on or hefore the date specified o the notice, Lender at its option may require fmediate payment
in full of all sums secured by this Security Instrument without forther demand and muy Foricese this Security
nstrument by judicial proveeding. Lender shall be entitled to colicet all expenses incurred in prsiaang the remedies
provided in this purageaph 2L, including, bot not Emited o, reasonable attorneys’ fees and costs of Dtle svidence,

22, Relense. Upon payment of alt stmy secured by this Secury Instrumient, Lender shadl release this Seeurity
Instrment withow charge o Borrower, Borrower shalt pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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