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CHICAGC 1L 50641

MORTGAGE

{THIS MORTGAGE iS DATED MARCH 23, 1996, betvieer. ARMANDO GARCIA and MANUEL CAMACHO, WITH - -
TITLE VESTED AS FOLLOWS: ARMANDO GARCIP, JINGLE AND MANUEL CAMACHQ, MARRIED TO

MANTHA CAMACHO (TENANTS IN COMMON), whose aduress is 4641 W. WAVELAND, CHICAGO, i 60641

{referred to below as "Grantor”); and LaSalle Bank, FSB, whos: address is 4747 W. Irving Park Rd,, Chicago, '

1{Il. 80641 {referred to below as "Lender”).

WGRANT OF MORTGAGE. For valuable consideration, Grantar morig: ges, warrants, and conveys to Lender all -
i ‘of Grantor's right, title, and interest in and to the following described repl sroperty, together with all existing or
. subsequently erected or affixed buildings, improvements and fixtures, .zl exsements, rights of way, andg

/-N‘appurtenances. ali water, water right, watercourses and ditch rights (including-ctock in ulilities with ditch o

) & trrigation rights), and all other rights, royalnes and profits relating to the real propecy: including without limitatic

- (i all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Steic of lilinois (the “Rea

- Property ¥
‘ LOT 16 (EXCEPT THE £ 20 FEET THEREOF) AND ALL OF LOT 17 IN BLOCK 2N LE, anNDALL'e“ |
GRAYLAND SUBDIVISION, BEING A RESUBDIVISION OF BLOCKS 15 & 16 AND £ Si'HDIVISION OF:

-

BLOCK 17 IN GRAYLAND IN THE NW 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. ";'- :
The Real Property or its address is commonly known as 4641 W. WAVELAND, CHICAGO, IL 60641. The Hea! o
Property 1ax identification number is 13-22-122-054.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 10 all leases of the Propany and
~ ail Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property andg Remts.
DEFINITIONS. The following words shall have the following meanings when used in this Mertgage. Terms not

otherwise defined in this Mortgage shalt have the meanings attributed 1o such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, mciudmg without
limitation ARMANDQ GARCIA.
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" Existing fndebtedness. The words "Existing indebtedness” mean the indebtedness described baiow in the

Existing indebtedness secticn of this Mortgage.

H } Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, including
A without limitation ail Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
f who signs this Mortgage, but does no} sign the Note, is signing this Mortgage only to grant and convey that
h Grantar's interest in the Real Property and to grant a security interest in Grantar's interest in the Rents and
Personal Property 1o Lender and is not personally liable under the Noté except as atherwise provided by
contrart or law.

! Guaranfor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
: sureties, and accommedation parties in connection with the Indebledness.

Improvemen’s. | The word "Improvements” means and includes without limitation all existing and future
improvements, tuildings, structures, mobile homes affixed on the Real Property, facilities, additionu,
replacements anc ofrer construction on the Real Property.

Indebtedness. Tre-wnid "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to anforce obligations of Grarior under this Mortgage, together with interest on such amounts as provided in
; this Morigage. At no timz shell the principal amount of Intebtedness secured by the Morigage, not
f including sums advanced to protectihe security of the Mortgage, exceed the nole amount of $20,000.00.

Leader. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage” means-teis Morigage between Grantor and Lender, and includes without
limitation all assignmants and security interest-pravisions relating 1o the Pergonal Property and Rents.

Note. The word "Note" means the promissory note or redit agreement dated March 23, 1996, in the origina}
principal amount o! $20,000.00 from Borrower o lender, together with all renewals of, extensions of, - .
modifications of, refinancings of, consolidations of, and cubstitutions for the promissory note or agreement, -

The interest rate on the Note is 8.750%, The Note is payatie in 120 monthly payments of $251.61. The | .
maturity date of this Mortgage is April 7, 2606. .
Persona! Property. The words “Personal Property” mean. .z equipment, fixtures, and other articles of
Bersonai property now or hereafter owned by Grantor, and now or neizafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all repiacerents of, and all substitutions far, any
of such praperty; and together with at proceeds (including without Airiitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The worg "Property” means collectively the Real Property ang the ~zvaanal Property.
Real Properw. The words "Real Property” mean the property, interests and sijnts described above in the
"Grant of Mortgage® section,

Related Documents. The words "Related Documents” mean and inclugde withou limpation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, .
mortgages, deeds of trust, and all other instruments, agreements and documents, whet'ie. now or hereafter

existing, executed in connection with the (ndebtedness.
Rents. The word "Rents” means all present and futuse rents, revenues, income, issues, royakies, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS. .
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} c‘.ﬂ
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED. A,
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or:;
“anti-deficiency” iaw, or any other law which may prevent Lender from bringing any action against Grantor, "oy
including a ciaim for deficiency 1o the extent Lender is otherwise enlitied o a claim lor deficiency, belore or after "
Le!nder s commencement ar completion of any foreclosure action, either judicially or by exercige of g power ot
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrarnts that: {a} this Mortgage is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and autpority to enter
into this Mortgage and 1o hypothecate the Property, {c) the provisions of this Mortgage do not conftict with, or -

result in & default under any agreement or other insfrument binding upen Grantor and do not result in a violation of . . WS
any law, regulation, court decree or order applcable to Grantor; {d) Grantor has established adequate means of * - - N
oblaining from Borrower on a continuing basis information abowt Borrower's financial condition; and (e) Lender .- .. &
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» g%’s mad)e no representation (© Grantor about Borrower (incluging withgut limitation the cregitworthiness of
S Tower), -
ol
iy PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mungage Borrower shali pay to Lender
o ak Indebtedness secured by this Mqrtgqage as it becomes due, and Borrower and Grantor shall strictly perform all
4 their respective obligations under this Morigage.
e POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
1} and use of the Propenty shail be governed by the foliowing provisions:

Possession and Use. Until in default, Grantar may remain in possession and controf of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ang maintenance necessary o preserve its value.

Hazardous Substances, The terms "hazardous waste." “hazardous substance," "disposal,” “release,” and
"threatened rolease,” as used in this Mortgage, shali have the same meanings as set lonh in the
Comprehensei+e Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et-seq. ("CERCLA"), the Superfund Ame_ndrnents and Reauthorization Act of 1986, Pub. L. No.
99499 ("_SA!#!"‘) ine Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Canservation and Fiecovery Act, 42 U.S.C. Section 6901, et se:k, or other applicable state or Federal laws,
rules, or regulationz aonied pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall afso ‘nc'ude, without limitation, petroteum and petroleum by-products or any fraction thereof
and asbestos. Grantorregresemts ang warrants to Lender that:  (a) During the period of Grantor’'s ownership
of the Proparty, there hace'baen no use, generalion, manufacture, storage, treaiment, cisposal, release or
threatened release of any hezaidous waste or substance by any person on, under, about or from the Property; .
{b) Grantor has no knowledge 0f,-or reason (o believe thal there has been, except as praviousiy disclosed 1o
and acknowledged gg Lender in werting, () any use, generation, manufacture, storage, treatment, 0isposal, -
refease, or threatened release of any hazardous waste or substance on, under, about or from the Propertz by
any prior owners or oCcupants of the Pro,:erg( OF {E} any actual or threatenad litigation or claims of any kind
by any person relaling 10 such matters; and (¢} Except as previously disclosed 1o and acknowledged by
Lander in writing, () neither Grantor nor‘ary tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, storg, treat, dispose of, or release any hazardous waste or substance on
under, about or fram the Prupeity and (i) 2ny such activity shall be conducted i compliance with all
applicable feaeral, state. and local Jaws, regulitione.and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granter authorizes Lender and its agents to enter upon the .
Property 1o make such inspections and tests, ai Srantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tosts made by
Lender shall be for Lender’s purpases only and shall ne ba construed o create any responsibility or liability
on the part of Lender to Grantor Or to any other person. 7 e Tepresentations and warranhies contained herein -
are based on Grantor's due diligence in investigating the” Finperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fuwre claims against Lender for indemnity or .
contribution in the event Grantor becomes liable for cleanupor other costs under any such laws, and™ ()
agrees 10 indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages, -
penaities, and expenses which Lender may directly ot indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a conseguence of any use, generuicn, manufaciure, storage, disposal, -
release or threatened release occurring prior to Grantor’s ownership or irerest in the Property, whether or not
the same was or should have been known 10 Grantor. The provislons i this section of the Mortgage
including the obligation 10 indemnify, shall survive the payment of the Indebiedress and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be aftected by Lender'z acquisition of any interest In
the Property, whether by foraclosure or otherwise,

Muisance, Waste. Grantor Shall not cause, conduct or permit any nuisance nor comini, parmit, or sulfer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limithiig e generality of the -
foregoing, Grantor will not remave, of gram to any other party the tight to remove, any limber, minerals
(including oif and gas}, soi, gravel or rock products without the prior written consent of Lenoar

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may -
require Grantor 10 make arrangements satisfactory {0 Lender to repiace such Improvements wit
Improvements of at feast egual value.

tender's Right to Enter. Lender and its agents and representatives may enter upon the Real ProPeny at all
reasonable imes 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and congitions cf this Mortgage.

N .
Compiiance with Governmental Requirements, Granicr shall promptly comply with ali laws, ordinances, and %

"

b

reguiations,_now of hereafter in effect, of ali governmental authorities applicable to the use or eccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

dun%g any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in writing prior to
doing 80 ang so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. =
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, {o g
prolect Lender's intergst. ..
Outy to Protect. Grantor agrees neither o abandon nor feave unattended the Property. Grantor shall do afl -
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably necessary 10 protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part ¢f the Real Propenty, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, titfle or interest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary, whether by outright sale, deed, instaflment sale contract, 1and contract, contract for deed, leasehold

o interest with a term greater than three (3j years, lease-option contract, or by sale, assignment, or transfer of any

beneficial interest in of to any land trust holding title to the Real Property, or by any other mathod of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer alse

includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partrership interests
of limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hliincis aw. S

TAXES AND LIEM3.  The lolfowing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Graite: shall pay when due {and in all events prior to delinquency) ali 1axes, payroll taxes, special
taxes, assessments, wwater charges and sewer service charges levied against or on account of the Property,
and shail pay whe: due al) claims for work done on or for services rendered or material furnished o the
Property. Grantor shen raintain the Property Iree of all liens having priority over or equal 1o the interest of
Lender ‘under this Monygage. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred o beiolv, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & gaod
faith dispute over the obligation "o r.2y, so long as Lender's interest in the Property is not AeoFarszed. If a'lien
arises or is filed as a result of ncogayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days after Crantor has notice of the filing, secure the discharge of the fien, or it
requested by lLender, deposit with .enaer cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount suthcient to discharge the lien cg:lus anglr costs and attorneys' tees or other
charges that could accrue as a result of & fureciosure o sale under the lien. in any comest, Grantor shatl
defend itself and Lender and shall satisly ary adverse judgment before enforcement agains! the Propeny.

Grantor shall name Lender as an additional obfigee under any surely bond furpished in the contest

procesdings.

Evidence of Payment. Grantor shall upon demanu-furnish 1o Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the appropriate covernmental official to deliver to Lender at any time

a wrilten statemant of the taxes and assessments against (hz Property.
Notice of Construction. Grantor shall notify Lender at least fi.tzan (15} days bafore any work is commenced,

any services are furnished, or any materials are supplied 1o the Property, it any mechanic's lien, materiaimen’s
e work, services, o matérials. Grantor will upon request

of Lender furnish 10 Lender advance assurances satisfactory to Lerver that Grantor can and wilt pay the cost .

fien, or other lien could be asserted on account of ¢

of such impravements.
r!:11511'.)PEI'-IT‘4' DAMAGE INSURANCE. The following provisians relating to insuting the Property are a part of this
ortgage.
Mainlenance of (nsurance. Grantor shall procure and maintain policies f dre insurance with standard
extended coverage endorsements on a rfeplacement basis for the full insurable value covering all

improvements on the Real Propenty in an amount sufficient to avoid application oiany-coinsurance clause, and = -
with a standard mortgagee clause in favor of Lender. Policies shall be written by €uch insurance comparies

and in such form as may be reasonably acceptable to Lender. Grantor shail defiver ¢ Lender certificates of

coverage from each insufer containing a stipulation that coverage will not be cancelled ar Liminished witholt & -

mirimum of ten {10) days’ prior written natice to Lender and not containing any disclainmi of the insurer’s
liabifity for failure 10 give such notice. Each insurance policy also shall include an endorserrept providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Crantar or any
other person.  Shouid the Real Proper% at any lime pecome located in an area de&ggnated by the Divector of
the Federal Emergency Management AgencCy as a sgec:al floed hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurg ) )

available. for the term of the (oan and for the fuil unpaid principal balance of thelean, or the maximum {imit of

coverage that is available, whichever is lass,

Apptication of Proceeds. Grantor shall promfly noti_? Lender of any loss or damage to the Praperty. Lender .
o 's¢ within fifteen (15) days of the casualty. Whether or not .

Lender’s security is impaired, Lender may, at its election, apply theé proceeds to the reduction of the -
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property. f -
Lender elects 1o apply the proceeds 1o restoration and repair, Grantor shall repair or repiace the damaged or -

may make proof cf lpss if Grantor fails 1o

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such

expénditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if -

Grantor is not in default hereunder. Any proceeds which have not been disbursed within 18D days after thelr

receipt and which Lender has not commitied 10 the repair or restoration of the Property shall be used first 1o -
pay any amount owing to Leader under this Morigage, then to prepay accrued interest, and the remainder, if .
any. shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass o, the . - .

insurance is required by Lender and is or becomes

PLIOZWS.
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purchaser of the Property covered by this Mortgage at an; trustee’s sate or other sale held under the
provisions of this Morigage, or at any forectosure sale of such Property,

Compliance with ExistinF indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comg lance with the insurance provisions contained in the inStrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the
extent compliance with the terms of this Mortgage would constifute a duplication of insurance requirement. If
any proceeds fram the insurance become payable on logs, the provisions in this Mortgage for divigion of
Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, It Grantor fails to comply witl any provision of this Morigage, inc[udin? any

- obligation to mainiain Existing indebtedness in good standing as required below, or if any action or proceeding is

commenced that would matarially afect Lender's interests in Ihe Propenty, Lender on Grantor's behalf may, but

~ghall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear intorest at the rate provided for in the Note from the date incurred or paid by Lender o the date of .

repayment bﬁ Ciamor. Af such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
baiance of the Nctz-and be apportioned among and be payabie with any instaliment payments to bacome due
during either ft} tne werm of any applicahle insurance policy or ISI} the remalning term 'of the Note, or (¢} be
treated as a hallcon paviaent which will be due and payable at the Note's maturity. This Mortgage aiso wili secure
- payment of these ameunts... The rights provided for in this [paragra shall be in addition to any other nghts or any
refmaclies to which Lender miay be entitled on account of the gdefault. Any such action b% ender shall not ho
. construed as curing the deiaunt %0 as to bar Lender from any remedy that it otherwise would have had.

. WARRANTY: DEFENSE OF TiTLE. The following provisions relating to ownership of the Proparty are a part of this

Mongage.
Tile, Grantor warrants that: {2j “rantor holds good and marketable title of record to the Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFert!y description
or in the Existing Indebtedness section below or in any title insurance poiicy, titie report, or Hinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantar has the Tull
right, power, and authority to execute and celiver this Mortgage to Lender.
Defenge of Tile. Subject 1o the exception i tne paragraph above, Grantor warrants and will forever defend

the title to the Propeny against the fawiful ciams of all persons. In the event any action or praceeding is
commenced that questions Gramtor’s title or the irieres of Lender under this Mortgage, Grantor shall defend

the action at Grantar's expense. Grantor may pe the nominal party in such proceeding, but Lender shali be -

entitled 1o participate in the proceeding and 10 be reresented in the proceeding by colinsel of Lender's aown

choice, and Grantor will deliver, or cause 10 be deliveies, to Lender suth instruments as Lender may request

from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property 4nd Grantor's use of the Froperty compiles with -

all existing applicable laws, ordinances, and requlations of gove nraental authorities.
EXISTING IMDEBTEDNESS. The following provisions concernirg uxisting indebtedness -(the "Existing
Indebtedness”™ are a part of this Morigage. :
Existing Lien. The tien of this Mortgage secuting the Indebtedness iny. be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of 8e: v Ihe payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any defauly nnder the Instruments evidencing
such indebtedness, or any default under any security dacuments for such indebtedness.
Default, it the payment of any installment of principal or any interest on the Exisung tidebtedness is nol magde
within the time required by the note evidencing such indebtedness, or should 7 default occur under the
instrument securing such indebtedness and not be cured during any applicable grave neriod therein, then, at

the aption of Lender, the Indebtedness secured by this Morigage shall become immeaialety due and payable, .

and this Mostgage shall be in default,
No Modification, Granior shall not enter into any agreement with the holder of any mortgage Sued of trust, or

other security agreement which has priority over this Monqaeg by which that a%rae{?mggg g rrn;gggef %mgrégggi _
n 51 nar :

extended, or renewed without the prior written consen of Lender, Grantor
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings

or by any Frcceedmg or purchase in lieu of condemnation, Lender may at its election require that ail or any

artion of the net proceeds of the award be applied to the indebtedness of the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of ail reasonable COSIS,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proccedings. If any proceeding in condemnation is filed, Granter shall promptly notify Lender in writtng, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,

Gramor may be the nominal party in such proceeding, but Lender shali be entitied 1o participate in the

procesding and to be répresented in the proceeding by counsel of its gwn choice, and Granlor will defiver or

cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participatian.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling tc governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

VL8236
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addition to this Mortgage and take whatever Other action is requested by Lender 1o perfeci and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgage, including without fmitation aii
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foliowing shall constitute taxes to which this section applies: {(g; a specific tax upon this type of
Mo_rtgage or upan alf or any part of the indebtedness secured by this Mongadge: {b) a specific tax on Borrower
which Borrower is authorized or required 10 deduct from payments on the indebtedness secured by this type of
Mortgage; {¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nete, and %‘i}
g specific 1ax on ali or any portion of the Indebledness or on payments of principal and (nterest made by
orrower,
Subsequent Taxes. |l any tax to which this section_applies is enacted subsequent to the date of this
Morigape, this event shail nave the same effect as an Event of Default (as defined beiow}, and Lender may
exercise any or all of its available rervedies for an Event of Defauit as provided delow uniess Grantor either
L&) pays the 1ax pbefore it bacomes delinquent, or (b) contests the tax as growded above in the Taxes and
t |e{|-'|s -Esiecuor and depasits with Lender cash or g sufficient corporate surety bongd or other security satisfactory
o Lender.
SECURITY AGREEVENT: FINANCING STATEMENTS. The foliowing provisions relating to tnis Mortgage as a
security agreement arc « part of this Mortgage.
Security Agreemeni. “his instrument shall constitute a security agreement to the extent any of the Praperty
constitutes Tixtures or oiher versonal property, and Lender shall have aff of the rights of a secured party under
the Uniform Commercial Coon as amended from time 1o time.

Security Interest. Upon r=guest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by kender o perfect and continue Lender’s security inerest in the Rents and
Personal Property. In addition io rccordm% this Mortgage in the real propery records, Lender may, at any
time arid without further authorizavion %om Grantor, file executed countesparts, capies or reproductions of this
Mortgage as a financing statement. Graritor shall reimburse Lender for alf expenses incurred in perfecling or
centinuing this security interest. Upon deiait, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenient to Grantzr-and Lender and make it avaifable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granto” (debtor) and Lender (secured party), {rom which information
concerning the security interest granted by this Mon%;ge may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thne fmiswing provisions refating to further assurances and

attorney-in-fact are a pan of this Mortgage. :
Further Assurances. At any time, and from time to time, upor request of Lender, Grantor will make, execute
and defiver, or will cause t0 be made, executed or delivered, 1o Lender or to Lender's designes, and when
requested by Lender, cause to be fited, racorded, refiled, or-rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, 2y end ail such mortgages, deeds of trust,
security deeds, security agreememts, financing statements, contirpaticn statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinior ¢! Lender, be necessary of desirable
in order to eflectuate. complete, perfect, continue, oF preserve (@) the-uhiigations of Grantor and Borrower .
under the Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by .
this Morégage on the Property, whether now owned or hereafter acquired by Crantar. Unless prohibited by law
or agreed 1o the contrary b,y Lender in writing, Grantor shall reimburse Lencer for all costs and expenses
incurred in connaction with the matters referred to in this paragraps.

Aftorney-in-Facl. 1f Grantor fails t¢ do any ol the thinc};s referred 10 in the precedina yeragraph, Lender may
do so for and in the name of Grantor and al Gramor's expense. Far such purpooes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ef.ptutinF. deh\_renn?.
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's anle opinion, i@ .
accomplish the ratters referred to in the preceding paragraph.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs ail tite
obligations imposed upon Grantor under this Monigage, Lender shall execuie and deliver to Grantor a sultable
satisfaction of this Mortgage and suitable statlemenfs of termination of any financing statement on fite svidencing
Lender's secunity interest in the Rents and the Personal Properly. Grantor will pay, if permitied by applicabie aw,
any reasonable termination fee as determined by Lender from time to time. if, however, payment Is made by
Boreower, whether voluntarily or otherwise, or Dy guarantor or by any third patty, on the indebtedness and, 4
thereatter Lender is forced 1G remil the amount of that payment (a) to Borrower’s trusiee in bankrupicy or 10 any &
similar person under any federal or state bankrupicy (aw or faw for the reliet of debtors, (o) by reason of any s,
judgment, decree or order of any court or administrative body having jurisdiction over Lencer or any of Lender's .
property, ar {¢) by reason of any settlement or com?r;se of any claim made by Lender with anry ciaimant {including
without limitation Borrower), thé Indebtedness shall be considered unpaid for the purpose ¢

Mortigage and this Morigage shall continue to be effective or shall be reinstated, as the case may De, g

notw%gstanding gnt% canceltation of this Mortgage or of any note or other instrument or agreement avidencing the’ a B -

Indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same extent as it that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, seltfement or compromise relating to the indebtedness or to this Mongage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default™)

under this Mortgage: :

enforcement of this 4 -
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Defauit on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
pavn{qent for taxes or ingurance, or any other payment necessary (o prevent flling of or to effect discharge of
any lien.

Compliance Default. Faiture of Grantor or Borrower to comply with any ather term, obligation, covenant of
condition contained in this Mortgage, the Note or in any of the Refated Documents,

False Statements. Any warranty, represemation or statement made or furnished to Lender by or en behalf of
Grantor or Borrower under this Mon%age, the Note or the Related Documents is false or misleading in any
materiai respect, either now of at the lime made or furnished.

Defective Coliateralization. This Mongage or any of the Refaied Documents ceases to be in full force and
effect (including failure of any coftateral documents to create a valid and perfected security interest or lien) at

any time angd for any reasqn.

Death or insu'vency. The death of Granlor or Borrower, the insolvency of Grantor or Borrower, the

appaintmer of A recelver for any pant of Grantar or Borrower's Fropeny, any assignment for the benafit of

creditors, any type of creditor workout, or the commencement o} any proceeding under any bankrupicy or

insolvency laws )y or against Grantor or Borrower,

Foreclosure, Fortaeie, ete. Commencement of foreclosure or forfaiture proceedings, whether by judicia)
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ot the Cropery. However, 1his subsection shafl not apply in the event of a gocd faith
dispute by Grantor as to e vahdle,: or reasonablenass of the ciaim which is the basis of the foreclosure or
forefeiture proceeding, proviZed that Grantor gives Lender written nalice of such claim and furnishes reserves
or & surety bong for the claim sausfactory to Lender. :

Breach of Other Agreement. Apy preach by Grantor or Borrower under the lerms of any other agreement
between Grantor or Borrower and Lenuer that is not remedied within any grace pertod provided therein,
including without fimitaticn any agreement cancerning any indebledness Or other obiigation of Grantor or
Borrower to Lender, whether existing nov o laer,

Existing Indebtednass, A defauit shail occyr urder any Existing indebtedness or under any instrument on the
Properly securing any Existing indebtedness. o7 commencement of any suit or other action to lereclose any
existing lien on the Property.

Events Affecting Guarantar. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inca npatent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. _

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o any Event of Default and at any lime thersalter,
Lender, at its option, may exercise any one o fnore of the following niahts and remedies, in addition to any other

rights or remedies provided by law:

Accejerale Indebledness. Lender shall have the right at its option witinut notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepay ra 1t panalty which Borsower wolid be

required to pay.
UCC Remedies. With respect to alt or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party unider the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice 10 Grantor or Borrower, (o take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and appéy the 1ot proceeds, over and
above L.ender's costs, against the indebtedness. [n furtherarice of this right, Lender may reguire any tenant or
other usér of the Property 1o make payments of rent or use fees directly to Lender, It thie Hents are coltected -

y Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to eqdurse instruments
received in payment thereof in the name of Grantor and to negotiate the same and caiiell the proceeds.
Payments by tenants or ather users to Lender in response to Lender’s demand shall saiisfy tha obligations for .
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to pe Btaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and praserve
the Propeny, to operate the Property preced:ng foreclosure or sale, and to collect the Rents from the Propenty -
and apply the proceeds, over and above the cost of the rec_elvershig. against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permifted by law. Lender's right 1o the 4
appoimment o a receiver shall exist whether or not the apparent value ol the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disgualify a person from serving as a &
receiver. )
;l#dg:lal Fr?reclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. .

Deficiency Judgmenl. |f permitted by applicable law, Lender may obtain a judgment for any deficlency i
remaining in the indebtedness due to Lender after application of al! amounts received from the exercise of the
rights provided in this section, -

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or -

available at law or in equity,
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Sale of the Propecty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
ail right to have the property marshalled. In exercising its rights and remedies, Lendear shall be free to sell all
ar any pan of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all o any parion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aher which anr private saie or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean nctice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shafl not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender 10 pursiie any remecy shall not exciude pursuit of any other
remedy, and an efection to make expenditures of take action 10 perform an obligation of Grantor or Borrower
under this Mortgage after falure of Grantor or Borrower to perform shatl nat affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ -eos; Expenses. It Lender institutes any suit or action {0 enforce any of the tarms of this
fortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonabile as atorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried
by Lender thal in_Lender's opinion are necessar,; at any time for the protection of its interest or the
enforcement of ite richts shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unt repaid at the rate provided for in the Note. Exfensea covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal e«renses whether or not there is a lawsuil, Including attorneys’ fees for bankrupicy
proceedings (including effsris to modify or vacate any auiomatic stay or m]un_cnon% appeals and any
anticipated posi-judgment coliection services, the ¢ost of searching records, obtaimn%t e reparts {inciuding
foreclosure reporls), surveyors’ razorls, and appraisal fees, and tite insurance, to the extent parmifted by
applicable law. Borrower aise wi! pay any court costs, in addition to afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, inchiding without limitation anir
notice of default and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

. be effective when actually delivered, or whun-deposited with a nationally recognized overnlght courler, or, if
maited, shalt ba deemed effective when deposited in the Unitad States mail first class, ceniified or registered mail,
postage prepaid, directed to the addresses showi( riear the beginning of this Mortgage. Any party mayf change its
address for notices under this Mortgage by giving fornia) writen notice to the other parties, specl?;n that the
Purpose of the notice is to change the party’s address. Al copies of notices of fureciosure from the holder of any
ien which has priority over this Mortgage shall be seni ¥y i.ender's address, as shown near the beginning of this
Mortgage. Far natice purposes, Granior agrees to keep Leoder infarmed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 2 part of this Mprigage:

Amendments. This Mortgage, together with any Related Dordrients, constitutes the entire undarstanding and
t-j?reement of the parties as (o the matters set forth in this Mrngage. No alteration of or amendment to this
f nngage shall be effective unless given in writing and signed by the party or parties sought to be charged or -

bound by the alteration or amendment.

Applicable Law. This Morlgage fias been delivered o Lender anu ssrnepted by Lender in the State of
inois. This Morigage shall be governed by and construed in accordsrze with the laws of the Stale of

Minois.

Caption Meadings. Caption headings in this Mortgage are for convenience puspasss only and are ngt 0 be
used 1o interpret or defing the provisions of this Mortgage.

Mer?enj. There shall be no merger of the interest or estate created by this Mongage with any other interest or
gstate in the Property at any time held by or for the benefit of Lender in any capacity, »ithout the written
consent of Lender.

Muitiple Parties. All obligations of Grantor and Borrower under this Mortgage shall ba joint aid severat, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shali mean each
and every Borrower. This means that each of the persons signing beiow is responsibie for ali obligations in
this Morigage.

Severablity. !t a court of compelent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 10 any Person or circumstance, such finding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. |f feasible. any such ofending provision shall be |

deemed to be modified 1o be within the limits of enforceability or validity, however, If the offending provision &
carinot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall fﬁ
i

remain valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's interest :
this Mongage shall be binding upon and inure to the benefit of the partles, their successors and assigns, if S
ownership of the Property becomes vested in a persen other than Grantor, Lender, without natice to Granior, -
may deal with Grantor's successors with seference to this Mortgage and the' indebtedness by way Of Fa
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the
indettedress.

Time is of the Eagence. Time is 0f the essence in the performance of this Mortgage.

Welver of Homeslead Exemption. Grantor hereby releases and walves all rights and benefits of the
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homestead exemption iaws of the State of illinois as 10 all Indebredness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under -
the Refated Documents) uniess such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as & waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with thal provision or any other provision. No prior waiver by Lender, no! any
course of deaiing hetween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights -
or any of Giantar or Borrower’s ohh%_ations as to any future rransactions. Whenaver consent b}( Lender is
requirec in tnis Mortgage, the granting of such consent by Lender in any instance shall not constiute
continuing consent 10 subsequent instances where such consent is required.

" EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS MORTGAGE, AND EACH -
- GRANTOR AGPZES TO ITS TEAMS,

GRANTOR:

j_:xﬁ}/’"é?f{/: i #'-(p e

L0 ARMANDO GARCIA

d!f”x” 14' ; *;/.;(.:’
v MANUEL CiMACHO

———

WAIVER OF hOMESTEAD EXEMPTION

t am signing this Waiver of Homestead Exemplion for ke purpose of expressly reieasing and waiving all
rights and benefits of the homestead exemption laws ol the State of Ilinois as o all debis secured by this
Morigage. ) understand that | have no liability for any of the <tfsmative covenants in this Mortgage.

N4 7
% //WﬂZJ%Eu g/rf B

“ ARTHA CAMACHO

$100929%
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iNDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINDIS )
)88
COUNTY OF COOK )

Cr this day before me, the undersigned Notary Public, personally appeared ARMANDQ GARCIA and MANUEL
. CAMACHQ, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
~ that they signed the Mortgage as their free and voiuntary act and deed, for the uses and purposes therein
©mentiones.

| lee{( %ﬂp my hand ando jal sead this _3__pp day of _ MARCH L1996 .
0N /7 o m\( K Residing at CHICAGO

Notary PuW anMo* ihe State of __ [LLINOCIS "OFFICIAL SEAL"
| MARY ZALEWSKI
My commission expires _ NOTARY PUBLIC STATE OF ILLINDIS
: My Commission Expirgs 02232000

ihD(":’)UAL ACKNOWLEDGMENT

STATE OF __ ILLINOIS | ,

}se

_ COUNTY OF CO0K ;

On this day before me, the undersigned Natary Public, personally angadred MARTHA CAMACHO, to me known 10

be the individual described in and who executed the Walver of Hoinestead Exemption, and acknowledged that he - -

or she signed the Waiver of Homestead Exemption as his cr her free anv valuntary act and deed, for the uses and
pupfoses therein mentioned.

- Given nder my han anwmis 23rd __dayef _MARCH .18 9%,
BY__ Iﬂ’lv’l_/_ ' Residing at CHICACY .

Notary P _ for the State of [LLINOIS

' ___ru%;mu;
My comsmission Expires | "OFFICIAL SEAL™ E
SHOTARY PUEUG STATE OF fi.LfNC's

<M Lommission Expires 02/23/2000

LI

wTOOQZQB
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